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Country Pages. JFS consists primarily of country pages 
because the problems of inflation or deflation and balance of 
payments deficit or surplus, to which its data are addressed, 
are country problems. 


Country Notes. The country pages are followed by country 
notes whose object is to describe the coverages of the series, 
to reconcile JFS data with national data, and to reconcile 
data on one topic with related data on another. In most 
cases sources are self-evident and not stated. 


International Tables. The country pages are preceded by 
international tables. The international tables are in all but 
one case' derived from and consistent with the country 
tables. Hence they require only a minimum of definition 
and explanation. Users seeking definitions of the data 
should refer to the appropriate country tables and their 
notes. The international tables serve the three purposes of 
gathering JFS material together by topic, of reporting the 
data in common units (index numbers, percentages, or values 
in US dollars), and of exploring some of the problems of 
consistency that appear when data on international rela- 
tionships reported by both parties to a transaction are 
compared. 


Charts. On country pages quarterly and monthly entries 
for a few important series in each section are shown on charts. 
The scales are logarithmic and, excepting those on the value 
of exports and imports, are the same for all sections and for 
all countries. Owing to their large seasonal movements, the 
data on the value of exports and imports are on a more com- 
pressed scale than that used for other series. Hence, with 
the exception of the trade charts, similar slopes in the curves 
in the charts in all sections of each country page, and on all 
country pages, can be read as similar rates of change. 


Units. Unless otherwise indicated, years and months are 
Gregorian calendar years and months. Fiscal years, or 
years in other calendars, are shown under the Gregorian 
calendar year including the larger part of the time period 
covered by the data. The word “billion” is used to express 
1,000 million. 


Data Published Previously. Data for 1936 last appeared 
in the December 1948 issue; for 1941 in the February 1953 
issue; for 1942 in the December 1951 issue; for 1943 in the 
August 1950 issue; for 1944 in the January 1951 issue; 1945, 
1946, and 1947 last appeared for all countries in the January 
1955 issue; for 1948 in the February 1958 issue; for 1949 in 
the February 1956 issue; and for 1937 in the February 1959 
issue. They are not in all cases consistent with the present 
series as subsequent revisions of concept and coverage have 
been made. 


Symbols. The symbol (J) in time captions marks an 
omission of years or months in the series. A dash is 
used to indicate that a figure is zero or less than half the 
final digit shown, or that the phenomenon called for did not 
exist. The lack of statistical data that should be reported is 
indicated by dots (....). A hyphen (-) is used between 
years or months (e.g., 1957-58 or January-March) to indicate 





' The area distributions of exports and imports in the table on area and commodity 
distributions of trade are derived from Direction of International Trade 


IMF 
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a total of the years or months inclusive of the beginning 
and ending years or months. An oblique stroke is used 
between years or months (e.g., 1957/58 or January March 
to indicate a fiscal year or an annual or monthly average of 
the years or months shown. 


Users of the country tables are guided to the notes by 
five symbols: 1 marks a break in the comparability of data; 
s marks an observation on meaning; the symbols are open 

i «) when the point in question is of technical interest only, 
and solid (1 4) when the understanding of the point in ques- 
tion is important to the interpretation of the data. Hence 
data on either side of the symbol : form a series that for 
analytical uses may be considered consistent, while those 
appearing before the symbol 1 do not form a consistent series 
with those for later dates. 


Newly added country lines and those containing major 
changes of existing series are marked with *. A comparison 
of the notes for these series in the issue in which they appear 
for the first time with those in the preceding issue will explain 
the nature of the revision. 


A solid symbol with an outline ( 4) indicates that the note 
is not only important to the interpretation of the data, but 
is also of general significance for the interpretation of data in 
a number of countries. The following subjects are covered 


in these notes: 


Subject: In Note To 


Monetary Problems of Multiple Ex- 
Change Rate Systems 
Foreign Asset Acquisitions 
Measurement of Values in Export 
and Import Statistics 


Brazil: Monetary Survey 
Argentina: International Trade 


Scope and Function of Monetary 
Authorities 
Integration of Government Ex- 
change Fund with Central Bank 
Currency Board Systems 
Central Bank Control Instruments 
1) Central Bank Lending to Banks 
2) Structure of Central Bank Lend- 
ing Rates 


Canada: Monetary Survey 
Malaya: Currency Board 


France: Central Bank 


Japan: Interest Rate 


Monetary System Liabilities 
Nonresident Deposits 
Unused Overdrafts 
Bank Issued Bonds (Cedulas 
Exchange Prepayments 
Foreign Currency Deposits Held 
by Residents 
Bank Float 


Netherlands: Monetary Survey 
New Zealand: Monetary Survey 
El Salvador: Monetary Survey 
Nicaragua: Monetary Survey 
El Salvador: Deposi 

Money Bank 
Korea: Monetary Survey 


Nonbank Financial Institutions 
Development Banks 
Government Lending Funds 


Ecuador: Development Bank 


Germany: Reconstruction 
Loan Corporation 


Government Obligations Created by 
Monetary Reforms 
German Equalization Claims 
Norwegian Occupation Account 


Germany: Monetary Survey 
Norway: Central Bank 

Bank Debits and Clearings Netherlands: Monetary Survey 
Re-exports in Trade Statistics United Kingdom: Intern’! Trade 


Government Finance Resources from Austria: Government Finance 
Foreign Aid 


National Income Presentation in FS Ireland: National Income 
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I. Quotas and Fund Holdings of Currencies and Gold 


(As of June 30, 1960. Amounts Expressed in Millions of US Dollars, except where noted) 











Quota Subscription: Changes in Holdings of Currency on Account of: Fund Holdings of Currencies 
Repurchases Sales of Income, &% of 
of Currency Net Gold by Expendi- o * 
Gold Currency Subscription Drawings the Fund ture, Ete. Quota 
10 2 : 5 Britvens ef Dellers 6 
280 70.0 210.0 172.5 382.5 187 N° 
400 58.4 341.6 14.1 327.5 82 ‘4 
75 1.2 63.8 7.5 56.2 7. 5 
337.5 84.4 253.1 253.1 7. 
22.5 5.6 16.9 10.1 27.1 120 2 
280 70.0 210.0 140.0 350.0 125 ' 
15 5 14.5 3.2 8.0 19.3 128 e 
550 137.5 412.5 15.0 397.5 7 SS “ 
45 8.3 36.7 3.0 a7 g Serer 
75 15.1 59.9 aoe 41.7 98.0 131 Per Cent of Quete® 
550 ol 175 
75 18.8 56.2 2.4 58.7 78 ] 
5 5 5.( i~ 4.1 7. i, URED STATES 
05 12.5 37.5 25.0 2.5 125 
130 21.4 108.6 11.1 97.5 wT ft pf 4 
15 3.8 11.2 9.0 20.2 1895 }—t ~— 
15 3.8 i1.2 ine 75 uf oxneaee ] 
11.2 2.8 8.4 2.0 10.4 93 ] ! 
7.8 5 7.3 1.4 5.8 75 y ” 
57 5.5 51.5 8.7 2.7 7. Ss Ad 
787.5 173.7 613.8 22.9 126.3 5 716.7 9 i986 198 gts seo °° 
787.5 147.4 640.1 45.1 103.9 491.1 62 } 100 
35 5.5 29.5 29.5 84 
60 15.0 45.0 45.0 7 CANADA AND GERMANY | 
15 3.8 11.2 11.2 7 | 
11.2 2.8 8.4 5.4 oa 13.9 123 | a5 
11.2 2.8 8.4 2.5 10.9 7 5 — 
Li Zz 2.8 8.4 4.8 13.3 118 Conede : 
600 77.5 522.5 27.5 11.3 661.3 110 [~ 
165 29.2 135.8 12.0 37.0 160.8 7 Germeny L___! | 
70 17.5 52.5 eo 70.0 100 Lisi ti aititativy 50 
8 &.¢ 2.0 6.0 7 956 1957 1958 1959 1960 
45 8.3 36.7 36.7 82 —— ) "28 
25 6.2 18.8 18.8 7é : 
270 67.5 202.5 202.5 7. 4 —_ 
500 125.0 375.0 375.0 7 masses | 
4.5 5 4.0 4.0 89 | 
18.8 4.7 4.7 4.7 ee 
4.5 3 4.2 9 1 3.4 7 STERLING ae 
7 aa 6.3 6.3 90 ~— COUNTRIES | 
10 5 9.5 9.5 95 j 
27.5 1.5 1.9 1.9 i Litit 75 
180 45.0 135.0 135.0 7 1956 1957 1958 1959 1960 128 
52.5 5.6 46.9 46.9 89 CONTINENTAL 
412.5 103.1 309.4 14.0 295.4 72 EUROPE Uo 
11.2 2.8 8.4 8.4 7. nS 
100 25.0 75.0 75.0 7. yl | 
150 16.0 134.0 134.0 89 - > ‘ 100 
0 a 4 4 7 f 5 ‘ 
8.8 Zee 6.6 4.5 11.1 126 
50. aBSOTSB oe 58 3.3 gy fermen tan sens 
&.v Olas v7 Pat ? 
55 13.8 41.2 41.2 76 4 Lat yit iit) 75 
100 10.0 90.0 50.0 16.8 2 Oe 
15 1.6 13.4 6.2 1 19.7 181 a ry 
150 29.5 120.5 8.0 112.5 7 or) mcweases ¥ 
45 11.2 24.4 24.4 vane ee 
14.1 4 1.6 1.6 a sy 
86 21.5 64.5 35.5 1 99.9 eS 1 100 
150 37.5 112.5 112.5 7 \J 
90 17.0 73.0 5.5 27.9 95.4 106 LATIN AMERICAN 
15 2.3 12.7 1.4 9.6 20.9 139 COUNTRIES 
1,950 398.8 1,551.2 3.7 230.5 13.8 1,791.8 92 18 
4,125 1,031.2 3,093.8 98.2! 1,428.2 593.77 39.3 2,318.2 56 1956 1957 1958 1959 1960 
15 3.8 a 125 
15 3.8 13.2 11.2 75 J 
14.5 3.6 1.5 1.5 by 
66 9.4 56.6 22.9 on 79.6 121 
9 a 100 
10.708.4 60.0 { ote 593.7 15.1 10,791.0 rr 7. 
7 ah 500.0 500.04 OTHER MEMBER 
3,038.3 60.0 435.0—1,093.7 74.9 2,514.5 Py counrmes ™ 7 
TE eee \ besa tisits 7S 
632.5 632.5 (956 1957 1958 1959 1960 
14,379.2 14 ,379.2 0 1.0? 0 59.8 14,438.0 
Proceeds of repurchases on subscription account made in US dollars by other members ? Counterpart of Czechoslovakian obligation to the Fund due to be paid in install- 
Approximates cash surplus (or deficit if negative) but does not contain accrual items ‘US Treasury Bills and funds awaiting investment 
»btained from proceeds of gold. Upon termination of investment the same quantity of gold can be re-acquired ' Members have consented to increased quotas but have 
not completed subscription payments for the increase or have not completed all formalities * Fund holdings of currencies of the countries in the area divided by their 
aggregate quotas, excluding countries that have not paid in full their original subscription 6.3 million US dollars sold for gold 
— 3 
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a. Drawings 


(Through June 30,1960. Amounts Expressed in Millions of US Dollars 





Gross 
Member 1947-49 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 Drawings 1947 
7 ‘- 
Argentina 75.0 ‘ 72.50 Oa 182 
Australia 20.0 30.0 0.0 
Belgium 33.0 ‘ ‘ ‘ ‘ 50.0 83.0 2 
Bolivia 2 3.00 1.00 Oa 3.44 ‘ 12.4 _ 
Brazil 37.5 28.0 7.5 65 37.5 1.8 47 108.4 
Burma 15.0 15.0 
Chile 8.8 12 ‘ 31.10 10.64 7 63.7 
Colombia 25.0 ». 04 10.04 ‘ ‘ 40.0 
Costa Rica 1.2 L.2 
Cuba 12.54 35.0 25.0 72 
Czechoslovakia* 6.0 6.0 
Denmark 10.2 34.0 44.2 
Dominican Republic ‘ 1.04 9.0 
Ecuador 0 5.0 
El Salvador 2 4 ‘ 0 10.0 
Ethiopia 6 6 
Finland 4.54 i) 
France 125.0 ‘ 6 18.8 
Haiti 1.0 a 1.94 ‘ ».4 
Honduras 6 Ra 2.56 
Iceland 4.84 4.8 
India 100.0 200 .0 300.0 
Indonesia ] 0 ».0 0.0 
Iran 6.6 ee 17 19.7 0 12.5 63.4 
Israel 3.8 8 
Japan 24 125.0 249 
Mexico 22.5 22.54 2 67 
Morocco 4 4 0 
Netherlands 75.4 68.84 14.1 
Nicaragua 5 1.94 ‘ A 8.0 
Norway 9.6 9.6 
Paraguay 9 4.04 Ra ‘ ‘ l 
Peru ‘ ‘ ‘ ‘ 0.04 4.58 ‘ 4 
Philippines 10.0 5.0 RR x 
Spain 50.04 ‘ 0.0 
Sudan 0 1.2 6 
Turkey 5.0 10.0 20.0 13 ) 73 
U. of S. Africa 10.0 6.20 16 
U. Arab Rep.: Egypt 3.0 15.0 0 7 10 
Syria if gf 
United Kingdom 300.0 61.54 ‘ ‘ 861 
Yugoslavia 9.0 > 9 1.9 (or 
Total = Gross Drawings 777 .3 0 34.6 85.1 229.5 62.5 27.5 692.6 977.1 337.9 179.8 131.2 3,534.8 oan 
Currencies Drawn 77’ 
Belgian francs 11.4 11.4 2t 
Canadian dollars 15.0 15.0 
Deutsche mark { 64 0 8 03.9 1 
French francs 1 0 17 
Guilders 0 14.0 19.0 75° 
Pound sterling 6.1 28.0 157 16.2 R 9.0 8.6 
US dollars 759.8 6.6 85.1 67 62.5 7 677.6 )77 2 g 0 »4 
Drawings Outstanding 757.1 733.3 694.1 677.6 586.7 439.3 234.2 813.5 1,726.8 1,695.7 1,268.0 1,125.8 1,125.8 es 
* Former member. Payments made on settlement of Czechoslovakia's debt t i are included a w . . a . } Te . { 
of period and not drawn or not fully drawn. See table on Stand-by Arrangement 
wit h 
Fund exchange transactions take the form of purchases and the increases (positive) or decreases (negative) in its and | 
and sales of currencies between the Fund and its members Fund position produced by others’ drawings and others ealeu 
They may be said to give rise to four entries: drawings; repayments. Pao 
2) changes in the Fund positions of members whose cur- When repayments in anticipation of repurchase obliga- at th 
rencies are drawn; 3) repayments; and 4) changes in the tions under provisions of the Fund Agreement are made are e€ 
Fund positions of members whose currencies are used for a prior to the availability of the Fund’s monetary reserve date. 
repayment or changes in the Fund’s gold holdings when calculations (made as of April 30 of each year) substitutions and 
repayments are made in gold. The sum of the four entries of a particular currency or gold for that actually paid may date 
IS necessarily zero. The table, however, divides the four be required later. Therefore the entries for repayments in Sir 
into the first and all others. This provides in part ‘‘a” gold can be negative for any period three 
record of each country’s gross drawings by period and for For each country the entries in part ‘“‘a’’ minus those in part 
the currulative period to date. These are classified by cur- part “‘b’’ equal its net drawings, if positive, or Fund use Gr 
rencies drawn at the foot of part “‘a.’’ Part “‘b’’ records for of its currency, if negative. These are shown (at the extreme betw 
each country the sum of the other three entries, repayments right) for the period of Fund operations as a whole and agree chase 
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b. Repayments and Fund Use of Currencies 
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a-—b 
Through June 30, 1960 Amounts Expressed in Millions of US Dollars) Net Drawings 
or, if minus, 
Fund Use 
1947-49 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 Member of Currency 
10.0 Argentina 172.5 
12.0 24.0 14.0 Australia 0 
12.4 20.6 50.0 Belgium 0 
1.0 1.2 Bolivia 10.1 
65 7.5 28.0 17.2 20.2 Brazil 140.0 
3.0 4.0 Burma 8.0 
15.0 Canada 15.0 
{ 3.7 iF 2 12.3 a Chile 41.7 
5.0 5.0 15.0 12.6 Colombia 2.4 
Costa Rica 0 
22.5 25.0 Cuba 25.0 
2.0 7 7 7 7 3  Czechoslovakia* 1.0 
10.2 25.5 8.5 Denmark 0 
Dominican Republic 9.0 
5.0 Ecuador 0 
2.5 5.5 El Salvador 2.0 
Ethiopia 0 
2.0 4.5 3.0 Finland 0 
20.0 60.0 45.0 212.5 55.0 France 126.3 
4.4 64.5 7.0 28.0 Germany 103.9 
Haiti 5.4 
2.5 3.8 3.8 Honduras 2.5 
Iceland 4.8 
46.7 40.7 12.5 72.5 India 27.5 
15.0 9.0 9.0 Indonesia 37.0 
8.7 12.0 8.4 16.9 Iran 17.5 
3.8 Israel 0 
61.6 62.4 125.0 Japan 0 
22.4 22.5 Mexico 0 
Morocco 0 
4 ik 0 68 8 14.0 Netherlands 14.0 
1.9 3.8 1.9 Nicaragua 0 
1.6 Norway 0 
4 5 1.5 2 Paraguay 4.5 
14.5 Peru 0 
15.0 2.9 Philippines 5.8 
Spain 50.0 
Sudan 6.2 
0 6.0 9.0 7.0 8.0 3.0 Turkey 35.5 
10.0 36.2 U. of S. Africa 0 
0 2.7 6.9 U. Arab Rep.: Egypt 27.9 
Syria 9.6 
6.1 28.0 157.6 108 16.2 221.8 93.0 United Kingdom 230.5 
8 1. 4 45.3 138.9 141.8 586.3 966.9 18.8 297 .3 184.6 United States 1,428.2 
9.0 Yugoslavia 22.9 
) 4.9 49 8.5 63.2 22.0 53.6 76.8 137.4 ? Less: Repayments in Gold 435.0 
777.3 0 34.6 85.1 229.5 62.5 27.5 692.6 977.1 337.9 179.8 131.2 Total=Gross Drawings 3,535 
20.2 23.9 73.8 101.5 320.5 209 232.5 113.3 63.8 368.9 607 .5 272.9 Repayments 2,409 
pal , 15.8 101.5 162.8 209.9 232 .5 113.3 63.8 347.7 573.2 258.9 by Repurchase 2,136 
8.0 157.6 21.2 34.3 14.0 by Others’ Drawings 27 
757.1 23.9 39.2 16.5 90.9 147.4 205.0 579.3 913.2 31.1 427.7 141.9 Net Drawings 1,126 
1.0 9.4 14.9 19.0 0 8.5 63.2 22.0 53.6 76.8 137.4 .7 Repayments in Gold 435 
758.1 14.6 24.3 32.5 90.9 138.9 141.8 601.3 966.9 45.7 290.3 142.6 Fund Use of Currencies 1,561 
159 6 .f 85.1 71.9 62.5 27.5 692.6 977.1 316.7 145.5 117.1 Others’ Drawings 3,262 
14.6 10.9 2.6 162.8 01.4 169.3 91.3 10.2 —271.0 435.8 —259.7 Others’ Repayments 1,701 


with those in the ‘“Net Drawings”’ column of Table I, Quotas 
and Fund Holdings of Currencies and Gold.! They can be 
calculated for each year from the entries in parts ‘‘a’’ and 
‘b’”’ and are reported for the Fund as a whole at each date 
at the foot of part ‘“‘b’’. Drawings outstanding at any date 
are equal to the cumulation of net drawings through that 
date. They can be calculated from the entries in parts “‘a”’ 
and ‘‘b” and are reported for the Fund as a whole at each 
date at the foot of part ‘‘a.”’ 

Since the sum of the four entries is zero, the sum of the 
three entries in part “‘b’’ is necessarily the same as that of 
part ‘‘a,”’ i.e., is equal to gross drawings 

Gross drawings less repayments (which can be classified 
between repayments made by the member through repur- 
chases in gold or in the currency of another member, and 


repayments made by another country’s drawings) are equal 
to net drawings. The Fund’s net use of the currencies of 
other members is equal to net drawings plus repayments 
made in gold. The Fund’s use of currencies can be 
broken into its two gross elements: increases produced by 
other countries’ drawings and decreases produced by other 
countries’ repayments. 


The Table records only drawings and their repayments 
and the counterparts of these transactions in the Fund posi- 
tions of other members. Repurchases of currency subscrip- 
tions and all other sources of change in the Fund’s holdings 
of a member’s currency are omitted (see Table | 


> € f Czecho aukia’s debt to the Fund 
which is recorded as a net drawing in Table Il but separately reported at the foot of the 
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Ill. Stand-by Arrangements 


4s of June 30, 1960. Amounts Expressed in Millions of US Dollar 




































Expiration Ri 
Date of the 
Date of Agreement Amount June 30 Total - 
Agreement or Renewal Agreed 1952 1953 1954 1955 1956 1957 1958 1959 1960 to Date no 
resol 
Stand-bys Agreed 55 62 1,077 183 339 315 163 2,195 aa 
| urs 
Drawn 5 4 sae 443 235 M1 6 ed in 16 
Reconstituted or i 
Increased by Repurchase 22 17 6 221 290 
Expired or Canceled 5 I , 89 1,129 26 «=—«1, 298 
Amounts Available (at end of period 5 50 10 62 1,117 870 911 208 287 287 Su 
Of which agreements in effect part! 
Argentina Dec 1959 Dec 1960 100.0 70.0 35.0 nally 
Bolivia May 1959 Sept 1960 1.5 Le s cent 
Colombia Oct 1959 Oct 1960 41.25 SH. 4] 
Dominican Rep. Dec 1959 Dee 1960 11.25 11.2 2 Ol gt 
Guatemala June 1960 June 1961 15.0 15.0 was 
Haiti Oct 1959 Sept 1960 4.0 1.0 1.0 mem 
Honduras Mar 1960 Mar 1961 7.5 0 : 
Iceland Feb 1960 Feb 1961 5.6 6 nave 
Morocco Nov 1959 Nov 1960 25.0 25.0 25.0 on tl 
Paraguay Aug 1959 Aug 1960 2.75 2.8 2.8 2 
Peru Mar 1960 Feb 1961 27.5 21 amol 
Spain Aug 1959 Aug 1960 25.0 25.0 25.0 Gove 
UAR: Syria May 1960 Nov 1960 7.8 0 that 
Venezuela Apr 1960 Apr 1961 100.0 100.0 oe 
gold 
elect 
S ibs 
men! 


IV. Income and Expenditure 


Amounts Expressed in Millions of US Dollars 





on ‘ - Q) 
1946-47 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 © 
OPERATIONAL INCOME 
Service Charges on Transactions 3.51 1.56 76 25 43 1.15 3] 14 3.47 4.88 1.70 90 : 
Charges on Balances in Excess of Quota 61 1.54 2.44 2.62 3.46 3.95 6 0 1.68 10.70 21.66 21.75 Ey 
Other ! a = 29 00 ye 3 10 1.15 «.16 ace mem 
INVESTMENT INCOME (US Treasury Bills 2.90 ».45 . 
mem 
Income 3.51 2.17 2.30 2.44 2.87 4.14 5.15 2.96 1.57 8.15 22.22 25 .53 25 . 87 curre 
Expenditures 3.65 3.72 3.90 4.27 4.72 87 5.00 4.99 5.13 5.3 10. 26 7.12 6.89 on a 
Cumulative Difference 14 1.69 29 5.12 6.97 70 7.55 > 58 —13.14—10.33 1.63 20.05 39 03 ‘ 
Interest on US Treasury Bills transferred mem 
to Reserves 1.19 >. 56 9.04 solut 
Fees for stand-by arrangements, interest on Czechoslovakia's obligation, and fees for arranging gold transs 8 ee ers a aa i esery the end of the have 
12 month period covered by the fee or until time stand-by is drawn or expires. Hence figures represent t neome and ncide with tir g of stand-by arrangements aa 
Since November 1, 1957 interest on US Treasury Bills has been transferred a reserve account and not reported here r me { which 4 TY r ’ and .9 million ir assul 
1958 for Headquarters Building speci 
with: 
of dr 
stant 
Vv. Assets circu 
Amounts Expressed in Millions of US Dollars resol 
April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 
. ) 
. Gold 1,459.5 1,495.0 1,531.6 1,692.6 1,718 1,744.4 i,402.0 1,488.0 1 17.7 1,353.4 2,494.6 Dt 
Investments* 00 00 .( 200 .( 200.0 on 0 the r 
3. Currencies ». 548.7 628.8 743.2 Rg 6.232 6.2 76 6.0 6.46 f & 6.76 0,704.9 of a 
. Subscriptions Receivable under quot 
Present Quotas 892.8 906 5 870.8 1.056.7 RRR R 797 .7 R14 816.8 R98 4 143 -¢ 632 that 
Subscriptions Due in respect of rene’ 
Authorized Quota Increases 0 . 
° . " e ( 
Withdrawing Member’sCurrency f 3.0 2 1.6 1.0 i : 
. Other Assets 7 7 1.0 1.1 1.0 ) _ 1.6 79 g 1 cent 
1953 
Total Assets = Total Liabilities 7,918.0 8,031.0 8,146.6 8,728.9 8,840.8 8,842.7 8,736.6 8,927.2 9,099.6 9,268.0 14,391.7 mem 


* US Treasury Bills and funds awaiting investment 


A 


repal 





6 





nal 


Total 
o Date 
2,195 


899 


290 
| 998 


R7 


ril 30 
960 

194.6 
00.0 


04.9 
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Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota. Quotas determine 
the voting power and subscription of each member and the 
normal quantitative limitations on its use of the Fund’s 
resources. Quotas aggregate nearly 14 billion US dollars. 
Pursuant to Resolutions adopted by the Board of Governors 
in 1959, most quotas were increased by 50 per cent or more. 


Subscriptions are equal to quotas. They are payable 
partly in gold and partly in the member’s currency. Origi- 
nally members’ gold subscriptions were set at either 25 per 
cent of their quota or 10 per cent of their net official holdings 
of gold and US dollars on September 12, 1946 whichever 
was less, and were payable upon establishment of the 
member's par value. Gold subscriptions for members that 
have joined the Fund after 1948 have been made payable 
on the effective date of membership, and in most cases the 
amount of the subscription has been fixed by the Board of 
For the 1959 quota increases, it was provided 
that 25 per cent of the increase must in all cases be paid in 
gold. However it was provided that some members might 
elect to have their quotas increased (and hence to have their 
subscription payments fall due) in up to five annual install- 
ments. 


Governors 


Quotas and subscriptions are shown in Table I. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Since 1952 members 
have also been able to obtain stand-by arrangements that 
assure a member that drawings upon Fund resources up to 
specified limits and within an agreed period may be made 
without reconsideration of the member’s position at the time 
of drawing. A member's entitlement to draw or to make a 
stand-by arrangement is determined after consideration of its 
circumstances, and its likely ability, with the help of Fund 
resources, to overcome its problems within a short period. 


Drawing rights are limited by provisions governing both 
the rate of increase and total amount of the Fund’s holdings 
of a member’s currency expressed as a percentage of its 
quota. Without waiver, drawings are limited to amounts 
that will not cause the Fund's holdings of the member’s cur- 
rency to increase by more than 25 per cent in any 12 month 
period nor exceed 200 per cent of its quota. The 200 per 
cent of quota limitation has never been waived, but since 
1953 most drawings have been larger than 25 per cent of the 
member’s quota. 


A member’s purchases of currency from the Fund must be 
repaid by repurchases or by the purchase of that member's 


currency by another member. As a general rule members 
undertake to repay within a period not exceeding 3 to 
5 years. In addition, a member whose monetary reserves 
are greater than its quota incurs an obligation to repurchase 
its currency from the Fund when its monetary reserves im- 
prove or in any year! in which it purchases foreign exchange 
from the Fund and does not draw equally on its own reserves. 
Members whose monetary reserves become in excess of their 
quotas are also obligated to repurchase such amounts of 
their currencies paid to the Fund as part of their subscription 
that exceed 75 per cent of their quotas. Repurchases are 
made in gold or in the currencies of those members whose 
currencies are convertible and held by the Fund in amounts 
below 75 per cent of the members’ quotas. 


A member's currency is a convertible currency within the 
meaning of the Articles of Agreement when the member has 
accepted all the obligations of Article VIII, Sections 2, 3, 
and 4 which means, among other things, that the member 
will not impose restrictions on current payments and 
transfers without the approval of the Fund. The con- 
vertible currencies are those of the US, Canada (from 
December 1951), Mexico, Cuba (from December 1953), the 
Dominican Republic (from August 1953), Guatemala, E] 
Salvador, Honduras (from July 1950), Haiti (from April 
1954), and Panama.’ 


The Fund Agreement provides for the computation of a 
member's monetary reserves for several! purposes, but chiefly 
for the determination of repurchase obligations. Monetary 
reserves are the holdings by a member’s Central Institutions 
of gold and convertible foreign currencies of other members, 
less holdings by other members’ Central Institutions, Other 
Official Institutions, and Other Banks of the currency of the 
member. ‘“‘Currency’’ means currency proper, bank bal- 
ances, bank acceptances, and government obligations whose 
original maturity was not more than 12 months. FS data in 
the table of gold and foreign exchange holdings and on the 
country pages are not data on monetary reserves. Gold and 
foreign exchange data in JF'S are broader. Holdings include 
non-member currencies and inconvertible currencies, and 
foreign exchange includes a wider range of instruments. 
Liabilities, where they are reported, are not limited to those 
in the member’s currency, are not limited to the same range 
of instruments, and, except for currency proper and bank 
deposits, are not limited to those held by the monetary 
authorities and banks of other countries. Some of the most 
important differences between JF'S gold and foreign exchange 
data and monetary reserves calculations are: for the UK, 
where JF'S data measure UK holdings while monetary re- 
serves data measure UK holdings minus a large part of UK 
sterling liabilities; and for countries holding large reserves in 
sterling, where sterling holdings are included in the gold and 
foreign exchange figures but (since sterling has not been 
declared convertible) are not included in the monetary 
reserves figures. 


Continued on page 10. 
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As of 


The Fund Agreement requires that the par value of the currency of each member be expressed in terms of gold or US dollars of the weight and fineness 
in effect in 1944. In this schedule they are expressed in terms of both gold and US dollars with six significant figures, other than initial zeros. Fund 
na, 


accounting in the currencies of members is based on the par values last agreed with the Fund. For Argent Bolivia, Canada, Chile, Indonesia, Paraguay, 

















Date Grams of Gold Units per Troy US Cents Units per 
Member Currency Established per Unit® Ounce of Gold* per Unit US Dollar 
AFGHANISTAN Afghani Par value not yet established 
ARGENTINA Peso 
AUSTRALIA Pound 18, 1949 1.990 62 15.625 0 224.000 446 429 
Former par value 7, 1947 2.865 07 10.856 1 $22 .400 $10 17% 
AUSTRIA Schilling 4, 1953 034 179 6 910.000 3.846 15 26.000 0 
BELGIUM Franc 22, 1949 017 773 4 1,750.00 2? 000 00 50.000 0 
Former par value I 1946 020 276 5 1,533.96 2.281 67 43.827 & 
BOLIVIA Boliviano 
BRAZIL! Cruzeiro July 14, 1948 048 036 3 64 00 ».405 41 18.500 0 
BURMA Kyat Aug 7, 1953 186 621 166.667 21.000 0 4.761 90 
CANADA Dollar 
CEYLON Rupee Jan 16, 1952 186 621 166.667 21.000 0 4.761 90 
CHILE ‘ Escudo 
CHINA Yuan Par value not yet established 
COLOMBIA ° Peso Dec 17, 1948 455 733 68.249 8 51.282 6 1.949 98 
Former par value Dec 18, 1946 507 816 61.249 & 57.1 8 1.749 99 
Costa RICA* Colén Dee 18, 1946 168 267 196.525 17.809 4 5.615 00 
CUBA Peso Dec 18, 1946 RRS 671 25.000 0 100.000 1.000 00 
DENMARK Krone Sept 18, 1949 128 660 241.750 14.477 8 6.907 14 
Former par value Dec 18, 1946 185 178 167.96 ? 837 6 4.799 o1 
DoMINICAN REPUBLIC Peso Apr 23, 1948 R88 671 15 N00 O 190.000 1.000 00 
ECUADOR * Sucre Dee 1, 1950 059 244 7 525.000 6.666 67 15.000 0 
Former par value Dec 18, 1946 065 827 5 472.500 7. LO7 b! 19 0 
EL SALVADOR Colén De 18, 1946 855 468 87.500 0 40.000 0 2.500 00 
ETHIOPIA Dollar Dec 18, 1946 857 690 R6.956 & 40.250 0 2.484 47 
FINLAND Markka Sept 15, 1957 002 777 10 11,200.0 500 320 000 
Former par value July 1, 1951 003 868 79 8,05 , R39 23 ” 
FRANCE New Franc Jar 1, 196( 180 000 172.797 20.255 ( 1.937 OF 
Par value to Dec 81. 1959 De 9. 1958 01 80 17 979 » 55 193. 706 
Fron t 48 ) } el 
GERMANY, FED. REP. oF Deutsche mark Jar 0, 19% 211 688 147.000 23.809 4.200 00 
GHANA Pound Nov. 5, 1958 {88 28 12.500 0 80.000 7 143 
GREECE Drachma Par value not yet esta shed 
GUATEMALA Quetzal Dec 18, 1946 R&8 671 35.000 0 100.000 1.000 00 
Halt! Gourde Apr 9, 1954 177 734 175.000 20.000 0 5.000 00 
HoNDURAS Lempira Dec 18, 1946 444 335 70.000 0 50.000 0 ».000 00 
ICELAND Krona Feb 22, 1960 023 386 1 0. Of 631 58 8.000 0 
Par value to Feb 21, 1960 Mar , 1950 , 567 ¢ 6.14 ¢ 6.285 
Par value to Mar 19, 1950 Sept 149 } } 6.9 , 
INDIA Rupee Sept 22, 1949 186 621 166.667 1 000 0 4.761 90 
Former par value De 8, 1946 268 601 115.798 s 225 0 $.308 52 
INDONESIA Rupiah Par value not yet est 
IRAN tial M 1957 011 731 6 65 F 1 3 7 0 
Former par value Dec 18, 1946 2? 7 1,198.75 $.100 78 $2.250 0 
IRAQ Dinar Sept 20, 1949 2.488 12.600 0 280 .000 357 143 
Former par value Dee 18, 1946 3.581 8.68, 8 403 248 139 
Ti nits ner 
Nonmetropolitan Areas Metropolitan Unit 
FRANCE 
Algeria New Franc 1.000 00 Jar 1, 196 180 000 ) 0.255 0 4.937 Of 
Par value to De 91. 1959 Dee } 58 Q ” i; m9 5 193. 70€ 
} ] f IL8 Decen ) h th } 
Par value to .J 25, 1948 De 18, 1946 > Le 9 , 168 2e9 5Re 110 5 
- ‘ Frane 100.00 Dec 29. 1958 001 800 00 f 9.4 02 550 19 06 
French Antilles, Ee as : La we ore : ca : 
French Guiana | ee ee ee aoe oa a ae eee I i 
Fr. Equatorial Africa, Fr CFA Franc 50.000 0 De 29, 1958 003 600 00 8&,639.8¢ 405 099 246.853 
West Africa, Réunion, St Former par value De 18, 1946 112 683 9 i ,27 29 70.062 8 
Pierre and Miquelon ) E f ) 8 a WY h the Fund 
French Possessions of CFP Franc 18.1818? De 9, 1958 009 900 00 3,14 i 114 02 89.764 7 
Oceania, New Caledonia, Former par value De 8 1946 17 906 "96 O7 » 15 00 19.627 8 
New Hebrides J } n September 2 149 to December 28,1958, no par value agreed with the Fund 
French Somaliland Djibouti Franc Mar 22, 1949 004 145 0 466 43 214.392 
NETHERLANDS 
Netherlands Antilles Guilder 496 2785 Dec 18, 1946 471 230 66.004 9 3.026 4 1.885 85 
New Guinea Guilder 1.000 00 Par value not yet established 
Surinam Guilder 496 278 De 18, 194¢ 17 ( 66.004 9 6 4 1.885 & 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I 
Leeward Islands, Trinidad, Dollar 4.800 00 Sept 18, 1949 18 391 60.000 0 8.333 3 1.714 29 
Windward Islands Former par value Dec 8 1946 746 113 41.687 3 83.958 $3 1.191 07 
” 0 gran or a Ansa ‘ 
a a r the exchange mark ke a ‘ k . . 
z ‘ a he par value la Ag 1 Ww F 1 i 
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of Member Currencies 





As of July 15, 1960) 


and Peru special rules apply. See Country Notes 


fineness The par values of some currencies do not necessarily govern the rates for transactions in exchange 





Fund markets. | In the case of a few currencies no substantial transactions in exchange markets take place on the basis of the listed par values. See foot- 
raguay notes lhe schedule does not list the multiple rate systems maintained by some members. Current exchange rates and descriptions of members’ 
e F exchange systems are given in the Country Pages and Notes. 
= Date Grams of Gold Unita per Troy US Cents Units per 
ls Member Currency Established per Unit® Ounce of Gold* per Unit US Dollar 
IRELAND Pound May 14,1958 2.488 28 12.500 0 280 .000 .357 143 
ISRAEL Pound Mar 13, 1957 .493 706 63.000 0 55.555 6 1.800 00 
129g ITALY Lira Mar 30, 1960 0.001 421 87 21,875.0 0.160 000 625.000 
> JAPAN Yen May 11, 1953 .002 468 63 12,600.0 .277 778 860.000 
af JORDAN * Dinar Oct 2, 1953 2.488 28 12.500 0 280.000 .857 143 
KOREA Hwan ; Par value not yet established 
LEBANON Pound July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
LIBYA Pound Aug 12,1959 2.488 28 12.500 0 280.000 .357 143 
ma LUXEMBOURG Franc Sept 22, 1949 .017 773 4 1,760.00 2.000 00 50.000 0 
Former par value Dee 18, 1946 020 276 & 1,583.96 2.281 67 43.827 § 
0 MALAYA Dollar Par value not yet established 
Mexico Peso Apr 19, 1954 .O71 093 437.500 8.000 00 12.500 0 
Par value to Apr 18,1954. June 17, 1949 102 737 $02.750 11.560 7 8.650 00 
2 Par value to June 16,1949. Dee 18, 1946 .183 042 169.925 20.597 $ 4.855 00 
19 Morocco Dirham Oct 16, 1959 .175 610 177.117 19.760 9 5.060 49 
0 NETHERLANDS Guilder Sept 21, 1949 .233 861 133.000 26.315 8 8.800 00 
0 Former par value Dec 18, 1946 $34 987 92.849 8 37.695 3 2.652 85 
4 NICARAGUA" Cérdoba July 1, 1955 126 953 245.000 14.285 7 7.000 00 
: Former par value Dee 18, 1946 177 734 175.000 20.000 0 5.000 00 
i Norway Krone Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
‘ Former par value Dee 18, 1946 179 067 173.697 20.150 0 4.962 7 
PAKISTAN Rupee July 31, 1955 186 621 166 . 667 21.000 0 4.761 90 
0 Former par value Mar 19, 1951 268 601 115.798 30.225 0 3.308 52 
7 PANAMA Balboa Dec 18, 1946 888 671 85.000 0 100.000 1.000 00 
PARAGUAY Guarant 
PPRU Sol 
. PHILIPPINES Peso Dec 18, 1946 444 835 70.000 0 60.000 0 2.000 00 
SAUDI ARABIA Riyal Jan 8, 1960 .197 482 157.500 22 .222 2 4.500 00 
SPAIN Peseta July 17, 1959 .014 811 2 2,100.00 1.666 67 60.000 0 
SUDAN Pound July 23,1958 2.551 &7 12.188 5 287.156 .848 242 
ny SWEDEN Krona Nov 6, 1951 171 783 181.062 19.330 4 5.173 21 
43 THAILAND Baht Par value not yet established 
TUNISIA Dinar Par value not yet established 
a TURKPY Lira June 19, 1947 317 882 98.000 0 85.714 8 2.800 00 
0 UNION oF SoutH AFRICA Pound Sept 18,1949 2.488 28 12.500 0 280.000 857 143 
th) Former par value Dec 18. 1946 3.581 34 8.684 86 403 .000 .248 139 
, UNITED ARAB REPURLIC 
. Egypt * Pound Sept 19,1949 2.551 87 12.188 5 287.156 .348 242 
Former pa tlue Dec 18, 1946 $.672 88 8.468 42 413.300 .241 955 
Syria Pound July 29, 1947 405 612 76.701 8 45.631 8 2.191 48 
0 UNITED KINGDOM Pound Sept 18, 1949 2.488 28 12.500 0 280.000 857 143 
> Former par value Dec 18, 1946 83.581 34 8.684 884 403 .000 248 139 
UNITED STATES Dollar Dec 18, 1946 888 671 35.000 0 100.000 1.000 00 
) URUGUAY Peso Par value not yet established 
) VENEZUELA Bolfvar Apr 18, 1947 265 275 117.250 29.850 7 8.850 00 
43 Viet-NAM Piastre Par value not yet established 
139 YUGOSLAVIA Dinar Jan 1, 1952 002 962 24 10,500.0 383 333 300.000 
Former par value May 21, 1949 017 773 4 1,750.00 2.000 00 50.000 0 
Unita per 
Nonmetropolitan Areas Metropolitan T'net 
Uxrrep KIncpom (Continued 
3 British Honduras Dollar 4.000 004 Dee 31, 1949 622 070 50.000 0 70.000 0 1.428 57 
Former par value Dee 18, 1946 R88 671 85.000 0 100.000 1.000 00 
Aden, Kenya, Tanganyika, ©;African | : : 
Nanda Sanwtinas ‘ hil ing 20.000 0 Sept 18, 1949 124 414 250.000 14.000 0 7.142 86 
. : ' Former par value Dec 18, 1946 179 067 173.697 20.150 0 4.96@ 7 
Bahamas, Bermuda, Cyprus, 
nd Falkland Islands, Gambia, 
Gibraltar, Jamaica, Malta, Pound 1.000 00 Sept 18, 1949 2.488 28 12.500 0 280.000 357 148 
> Nigeria, Federation of Rho Former r value Dec 1946 3.581 31 8.68) &6 403.000 48 189 
sal desia and Ny aland, Sierra 
Leone 
British North Borneo, Brunei,) Dollar 8.571 43 Sept 18, 1949 290 299 107.143 32.666 7 3.061 22 
iil Sarawak, Singapore } Former par value Dee 18, 1946 417 823 74.441 7? 47.016 ? 2.126 91 
Fij Pound 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .396 429 
Former par value Dec 18,1946 $.226 45 9.640 20 $63 .063 275 434 
5 Hong Kong Dollar 16.000 0 Sept 18, 1949 155 517 200.000 17.500 ¢@ 5.714 29 
Former par value Dec 8, 1946 223 83), 138.958 25.187 6 3.970 22 
Mauritius, Seychelles Rupee 13.333 3 Sept 18, 1949 186 621 166.667 21.000 0 4.761 90 
Former par value Dee 18, 1946 268 601 115.798 30.225 0 3.308 52 
9 Tonga Pound 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
7 Former par value Dee 18, 1946 2.859 36 10.877 8 $21.756 $10 704 
' Ja M48 4 per French fr Octot 8, 1948-April 2¢ ); 182 482 p ich frane prior t 
' 2.8 yund sterling, Se mt &- Decembe ), 1949; 4.03 per pound sterling 
- ee - 
Ynal VM nannatarrtr Ta na Vortwe VITT Nouwerr 8 Arener 1080 IME 
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Note on the Accounts and Transactions of the Fund 
(Continued from page 7) 


INTERNATIONAI 





Fund transactions are reported in Table II and stand-by 
arrangements are detailed in Table III. Table II reports 
drawings and repayments, rather than purchases and repur- 
chases, in order to distinguish repayments of drawings from 
payments made by members under the obligation to repur- 
chase those amounts of their currency that were paid to the 
Fund on subscription account in excess of 75 per cent of their 
quotas. In the table repurchases of its currency by a mem- 
ber (or other countries’ drawings of that currency) are con- 
sidered first as repayments of the member’s drawings; only 
when repurchases (or other countries’ drawings) equal to 
drawings have been completed are they considered as repur- 
chases on subscription account. The Fund’s official accounts 
make no such distinction. 


The Fund’s holdings of member currencies and gold 
reflect receipt of subscription payments, repurchases of 
currency subscriptions, drawings and their repayments, 
payments made by members to maintain the gold value of 
the Fund’s holdings, receipts for charges, and payments of 
administrative expenses. Also, the Fund has sold gold for 
the purchase of 600 million US dollars and has sold 500 
million US dollars worth of gold in order to acquire income 
earning US Treasury Bills. Under the terms of the latter 
sales the same quantity of gold can be reacquired by the 
Fund upon termination of the investment. Administrative 
expenses are generally paid from holdings of the currency in 
which they are incurred. The Fund’s holdings of member 
currencies and gold are reported in Table I. 


The country pages of JFS report as a time series each 
member’s Net IMF Position, defined as its quota minus 
Fund holdings of its currency. The Net IMF Position 
measures resources made available to or received from the 
Fund and not the amounts that the member may draw 
For the period, April through September 15, 1959, in which 
gold payments were being made in anticipation of increases 
in quotas, the Net IMF Position includes those payments 


A member is obligated to maintain the gold value of the 
Fund’s holdings of its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 


The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country 
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For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposits non-negotiable 
non-interest bearing demand securities. 


The following charges are made by the Fund: a service 
charge of ! of 1 per cent for the purchase of a currency from 
the Fund; and a charge payable on the Fund’s holdings of a 
currency that exceed the member’s quota. The rate of 
charge rises in two dimensions: the larger the member's draw- 
ings relative to its quota, and the longer the period during 
which the Fund holds the member’s currency. 


Charges on transactions effected in 1954 or later are’: 


Charges in Per Cent per Annum 
for period stated and 
for portion of Holdings 

in Excess of Quota by (per cent 


Average Effective Rates 
in Per Cent per Annum 
for portion of Holdings 

in excess of Quota by (per cent 





More than 0 50 75 More than 0 50 75 
But not more than 50 75 100 But not more than 50 75 100 
Service Charge 6 6 6 

Oto 8 months ) 8 months 2 2.0 2.00 

8to 6m he 2 2 6 months 2.0 2.00 

4 to l ye 2 2.0 2.5 yea 2.00 2.26 

l to 1\% years 2.0 2.5 3 4 years 0 2.17 2.50 
Isto 2 years 2.6 3 2 years 2.12 2.38 2.76 

2 to 2% years 8.0 3.6 4.0° 4 years 3 2.60 8.00 
2\ to 8 years 8.6 4.0° 4.6 3 years 2.60 2.83 8 25 

3 to 8% years 4.0° 4.6 6 3 years 2.71 3 3.5 
844 to 4 years 4.5 § 4 years e. 94 3 

4 to 4% years 6.0 4\5 years 8.17 

For charges on earlier transactions, see Januar 57 IFS *Fxcept for service 

charge which is payable once per transaction and stated as per cent of amount of trane 
actior * Total charges payable by the member er the stated period, expressed as a 
per cent and divided by the number of years of the period Includes service charge 
* Point at which the Fund and the member consult 


When a charge reaches 4 per cent per annum, the Fund 
and the member must consult on means to reduce the Fund’s 
holdings of the member’s currency. The charge continues 
to increase by an additional % per cent per annum each six 
months, subject to the following provisions. If agreement 
is reached for full repurchase within five years from the date 
of the drawing, the maximum rate is 5 per cent per annum; 
but a higher maximum may be fixed by the Fund in the case 
of an agreement for repurchase running beyond five years. 
Failing agreement, the Fund may impose such charges as it 
deems appropriate after the rate of 5 per cent per annum is 
reached 


A charge of !, of 1 per cent per annum is made for stand-by 
arrangements but, should the country make a purchase dur- 
ing the period of the stand-by arrangement, this charge is 
credited against the service charge for the transaction, up to 
a maximum of !, of 1 per cent of the transaction. Charges 
are norn 





ly paid in gold, but when a member's monetary 
reserves are below half its quota charges may be paid partly 
in the member’s currency 


* ‘ 4 members must a the advance 
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Members, Governors, Executive Directors, and Officers 
(As of July 15, 1960) 
MEMBERS AND GOVERNORS 


ere Member Governor Alternate Member Governor Alternate 
‘Vy Irom 
igs of a Afghanistan Abdullah Malikyar Habibullah Italy Fernando Tambroni Paolo Emilio Taviani 
en Argentina Alvaro Alsogaray Eustaquio*Mendez Delfino Japan Eisaku Sato Masamichi Yamagiwa 
rate of Australia Harold Holt J. M. Garland Jordan Sulaiman Sukkar Abdul Karim Humud 
s draw- Austria Reinhard Kamitz Franz Stoeger-Marenpach Korea Ho Byung Yun Byong Do Min 
during Belgium Hubert Ansiaux Maurice Williot Lebanon Nasr Harfouche Farid Solh 
Bolivia Eufronio Hinojosa Franklin Antezana Paz Libya Vacant Vacant 
Brazil Sebastiao Paes de Almeida Mauricio Chagas Bicalho Luxembourg Pierre Werner Pierre Guill 
Burma Kyaw Nyein San Lin Malaya Tan Siew Sin W. H. Wilcock 
“e! Canada Donald Methuen Fleming James Elliott Coyne Mexico Antonio Ortiz Mena Rodrigo Gomez 
- Ceylon J. R. Jayawardene D. W. Rajapatirana Morocco Abderrahim Bouabid M’Hammed Zeghari 
Chile Eduardo Figueroa Alvaro Orrego Barros Netherlands M. W. Holtrop E. van Lennep 
China Chia-Kan Yen Pao-hsu Ho Nicaragua Guillermo Sevilla Sacasa Francisco J. Lainez 
— Colombia Hernando Agudelo Villa Jaime Tobon Villegas Norway Erik Brofoss Christian Brinch 
= Costa Rica Alvaro Castro Alvaro Vargas Pakistan Abdul Qadir Vaqar Ahmad 
Cuba Segundo Ceballos Pareja Rene Monserrat Panama Henrique Obarrio Jaime de la Guardia, Jr. 
2.00 Denmark Svend Nielsen Einar Dige Paraguay Vacant Pedro R. Chamorro 
2.00 Dominican S. Salvador Ortiz Vacant Peru Enrique Bellido Emilio G. Barreto 
; = Republic Philippines Miguel Cuaderno, Sr. Eduardo Z. Romualdez 
2 75 Ecuador Guillermo Perez-Chiriboga Clemente Vallejo Saudi Arabia Ahmed Zaki Saad Vacant 
3.00 El Salvador Carlos J. Canessa Miguel Duenas Palomo Spain Alberto Ullastres Manuel! Varela 
: 4 Ethiopia Yawand-Wossen Mangasha Stanislaw Kirkor Sudan Abdel Magid Ahmed Mamoun Beheiry 
Finland Klaus Waris Jouko J. Voutilainen Sweden Per V. Asbrink S. F. Joge 
France Wilfrid Baumgartner Jean Sadrin Thailand Prince Viwat Bisudhi Nimmanahaeminda 
a Germany, Fed Kar! Blessing Hans Karl von Tunisia Hedi Nouira Mongi Slim 
of trans Republic of Mangoldt-Reiboldt Turkey Ekrem Alican Ziya Muezzinoglu 
eoned as @ Ghana K. A. Gbedemah Hubert C. Kessels Union of T. E. Donges G. W. G. Browne 
llc Greece Xenophon Zolotas John S. Pesmazoglu South Africa 
Guatemala Gustavo Miron Francisco Fernandez United Arab Abd el-Wahab Homad Albert Mansour 
» Fund Haiti Antonio Andre Joseph Chatelain Republic 


Fund’s 


ntinues India Morarji R. Desai H. V. R. Iengar Uruguay Romeo Maeso Daniel Rodriguez Larreta 
Indonesia Soetikno Slamet R. Soegiarto Venezuela J. J. Gonzalez Hernan Avendano 
ach six Iran Ebrahim Kashani Ahmad Majidian Gorrondona 
ement Iraq Nadim Al-Zahawi Vacant Viet-Nam Tran Huu Phuong Vu Quoe Thuc 
Ireland Seamas O Riain J.J. McElligott Yugoslavia Zoran Polic Antonije Tasic 
1e date 2 
Tarael David Horowitz David Kochav 
nnum; 
he case EXECUTIVE DIRECTORS 
years. 
a as it Executive Director From Alternate From Casting Votes of 
num 1s Frank A. Southard, Jr. United States John S. Hooker United States United States 
The Earl of Cromer United Kingdon G. J. MacGillivray United Kingdom United Kingdom 
Jean de Largentaye France Jacques Waitzenegger France France 
; . B. N. Adarkar India I. G. Patel India India 
and-by Beue Ta China I-Shuan Sun China China 
se dur- Louis Ra I Canada C. L. Read Canada Canada 
arge is Wilfried Guth Federal Republic Helmut Koinzer Federal Republic Federal Republic of Germany 
of Germany of Germany 
, up to Takeshi Watanat Japan P. M. Jayarajan Ceylon Burma, Ceylon, Japan, Thailand 
harges Andr in Campenhout Belgium Maurice Toussaint Belgium Austria, Belgium, Korea, Luxembourg, Turkey 
netarv Ahmed Zaki Saad United Arab Albert Mansour United Arab Afghanistan, Ethiopia, Iran, Iraq, Jordan, Lebanon, 
*y Republic Republic Pakistan, Philippines, Saudi Arabia, Sudan, United 
partly Arab Republic 
Pieter Lieftinch Netherland H. M. H. A. van der Valk Netherlands Israel, Netherlands, Yugoslavia 
Walter Muller Chile Javier Urrutia Chile Argentina, Bolivia, Chile, Ecuador, Paraguay, Uruguay 
re Eero Asp Finland Thorhallur Asgeirsson Iceland Denmark, Finland, Iceland, Norway, Sweden 
advance J. M. Garland Australia A. W. McCasker Australia Australia, Union of South Africa, Viet-Nam 
Carlo Gragnan Italy Costa P. Caranicas Greece Greece, Italy, Spain 
Rodrigo G Mexico Jorge A. Montealegre Nicaragua Costa Rica, Cuba, El Salvador, Guatemala, Honduras, 
Mexico, Nicaragua, Venezuela 
Soemarr Indonesia Aly Jumaa Mouzughi Libya Ghana, Indonesia, Libya, Malaya, Morocco, Tunisia 
Octa Paranagua Brazil Gabriel Costa Carvalho Brazil Brazil, Colombia, Dominican Republic, Haiti, Panama, 
Peru 
OFFICERS 


Honduras 
Iceland 


Asian Department 


Bueso Arias 
Gylfi Gislason 


Jorge 


Roberto Ramirez 
Thor Thors 


United Kingdom 
United States 


M. H. Parsons 
C. Douglas Dillon 


Derick Heathcoat Amory 
Robert B. Anderson 


Managing Director and Chairman of the Board of Executive Directors, Per Jacobason 
Deputy Managing Director, H. Merle Cochran 


D. S. Savkar, Director 
Gabriel Ferras, Director 


Western Hemisphere 
Department 

Office of Administration 

Office of the Secretary 

Office of the Treasurer 

European Office (Paris) 


European Department 

Exchange Restrictions 
Department 

Legal Department 

Middle Eastern Department 

Research and Statistics 
Department 


Jorge Del Canto, Director 
Phillip Thorson, Director 
Roman L. Horne, Secretary 
Y. C. Koo, Treasurer 

J. V. Miadek, Director 


Irving S. Friedman, Director 
Joseph Gold, General Counsel 
Anwar Ali, Director 
J. J. Polak, Director 
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Source and Disposition of Funds 

In Millions of US Dollars at End of Period 

1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 
% of subscription of members paid 
In gold or US Dollars 162.5 165.2 177.2 177.3 177.8 178 182.6 184.1 187.9 19 

18% of subscription of all members paid 

In US dollars, (US subscription : 
In other Members’ currencies 929.4 947 


Total capital stock paid in 1,663.4 1,684.1 1,803.8 1,804.2 1,802.8 1,807.4 1,850.4 1,864.1 1,901.8 1,977.9 


Payment deferred on 2% subscriptions 4 } ¢ 
Subject to call only to meet obligations of the 6,670.8 6,750.8 7,229.2 7,230.8 7,222.4 7,240.4 7,412.3 7,466.7 617.2 16,634.0 
Bank 
Total subscribed capital stock 8,338.5 8,438.5 9,036.5 9,038.5 9,028.0 9,050.5 9,265.4 9,333.4 9,521.5 18,614.4 


From payments on subscription 751 776.6 
From operations (approx.) & exchange adjust 36 
From outstanding debt °60.6 436.2 67.5 653.5 849 
From sale of loans and principal repayments 29.7 1.8 6 18.8 208 .7 66.9 466.7 571.1 10.5 144.9 


~ 
x 
: 
~ 


- 
¥ 
x 

x 

x 


Gross total available funds for lending 1,077.0 1,295.9 1,556.4 1,711.2 2,088.4 2,342.4 2,624.8 3,37 
Loans disbursed 641.9 70.8 996 1,236.3 1,538 1,81 107 2,54 


Excess of available funds over loan disbursements 4 l 525.1 559.9 474.9 1.0 16.9 828.1 1,1 7 1,261.8 


Loans Classified by Borrowing Country Luxe 


nS March 31, 1960 


Disbursements 
1960 Repay- Loans’ Undis- . 
Principal’ 1947-53 1954 1955 1956 1957 1958 1959 to Date Total ments Sold bursed P 


Australia ie. 1z4 i4 } 29.4 4 ; , 
Austria 99.9 j f l 10 . | euGs 
Belgium 76.0 IR LE ] g.4 } { 5 owe 
Belgian Cong 120.0 2.1 } 9 } , { - 
Ruanda-Urundi 1.8 . { 1.4 : a 
Brazil 267.1 103.4 14 oe 
Burma 19.3 l { { i ee 
Ceylon 23.9 1.9 . 1.9 8 { { 1.4 Tug 
Chile 106.2 15.2 6 8.9 6.8 f } 1.0 
Colombia l , l : / . 
Costa Rica b 
Denmark 60.0 10.0 16.4 
Ecuador 45.0 
E! Salvador 31.6 11.9 t i } f 1 
Ethiopia 23 } 1 .{ , , } 
Finland 102.1 26.7 6.0 8 f 1 
France 250.0 250.0 
Algeria 60.0 
French West Africa 737 { f 
Gabon 35.0 j 
Mauritania bd.U 
Guatemala 18.2 
Haiti 2 .€ l i 
Honduras 2 f 
Iceland 5.9 { 
India 592.1 1.3 § 8.9 l i ‘ if 
Iran 194.2 f 19.0 { Lone 
Iraq 6.3 9.9 1 
Italy 298 .0 10.0 10.0 1’ 14 4 ‘ 6s * Tore 
Japan 337 .8 8 i f f i 
Lebanon 27.0 . i f ; 
Luxembourg 11.8 11.8 Zurk 
Malaya 35.6 { f 
Mexic 186.3 59.4 . } { { ) 2 é ‘ . ‘ { 
Netherlands 236.5 991.5 f f f Amst 
Nicaragua 23.0 3.4 { } f 
Norway 95.0 ‘ ) 
Pakistar 151.3 10.5 2 4 { 
Panama 6.8 . 6.8 a 
Paraguay 4.5 1.5 { 1 
Peru 47.4 2.4 
Philippines 18.5 
Sudan 19.0 
Thailand 106 20.9 1.8 g 
Turkey 60.7 13.9 13.4 1. 1.9 i 
Union of South Africa 196.8 57.7 14. : 19.4 16.8 Lond 
United Arab Republi 56. 
Un. Kingdom: E f 24.0 { { Tone 
Rhodesia N vasaland 141.0 yr f ] ’ } +.4 : h .f 
2 ; 
71 


New 





Nigeria 
Uruguay Q Zurk 


Yugoslavia 60.7 7.8 14.0 j ! ¢ 


Total 4,964 .341,236.3 298.1 284.5 289.0 439.1 5408 503.4 140.1 3,731.3 620.0 711.3 1,233.0 Ama’ 


Principal after canc atior I 
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Loans Classified by Currency Lent 


In Millions of US Dollars 


1959 
March 31, 1960 
Disbursements 
1960 Repay- Loans 
1947-53 1954 1955 1956 1957 1958 1959 to Date Total ments! Sold? 
Australian | . 6.8 9.7 7 a 24.2 
1977.9 Austrian scl 2 1 8 ) 6 3.5 3.6 3 10.0 2 
Be in franc 0 7 4 5.5 8.0 8.4 18.1 3.8 49.9 3.8 y 
Burmese kya 3 4 l 8 
634.0 Canadiar l 15.8 14.7 14.2 8.8 5.0 1.2 r.3 112.3 18.0 1.2 
Ce n rupe 5 .5 
8,614.4 D ror Py 8 2 1.8 4 1.8 2.3 1.5 9.9 3 
Deutsche mark > 8 1 15.6 24.5 49.5 73.5 8.0 179.0 8.3 12.6 
Lyf ‘ Finish irkka 3 1.1 1.0 2.4 
06 French frat 15.2 6.9 3 7.5 3.3 ».6 11.0 8.4 60.2 1.9 
oY oS Ghana ] 1 6 6 
aS .d Ir rup 7.2 7.3 3.6 18.1 
ae Iranian ria 7 2.3 1.9 1.0 5.9 
| 853 0 I | ir 2 2 4 
, Irish pound ) 4 6 6 2.1 
Isr m 1 5 4 9 
01.0 I r ».9 ’ 7 7.0 .9 15.3 3.1 L3 38.9 1.8 
Jay I 4 7 19.6 11.3 Sci 44.9 
Luxe r 1.0 3 oe l 
1 Malaya l 7 1.0 1.8 
Mexican p 1.2 4.6 7 2.6 2.2 11.3 l 
ndi Neth ur 6 ,.0 19.6 7.8 8.3 10.4 9.1 7.8 66.6 6.0 1t.8 
di Norwegian kr l l l 1.3 1.§ 1.5 1.4 6.0 l 
ursec P 5 ra : ° 
S Africa l l eed 3.0 2.6 13.5 
S 6 6 1.2 
} 1.0 1.4 yg 77 RR 1.6 6.2 21.3 1.0 
s 12 12.7 7.4 18.0 2.4 5.4 24.4 14.9 177.7 28.7 14.8 
| 16.4 14 7 3.7 418.0 53.1 69.2 15.5 258.3 15.2 5.1 
I S r 097.7 ; ) * 182 414.2 32 6 241.0 t 8 2,606.6 534.3 661.9 
\ 8 l 2 l 2.2 2 
i \ l 1.4 2 1.7 
Total 1,236.3 298.1 284.5 289.0 439.1 540.8 503.4 140.1 3,731.3 620.0 711.3 
8 Loans sold agreed be sold iding participations signed but not yet effective 
eee * ° 
Prices and Yields of Representative IBRD Bonds 
Market and Call Date and 1960 
Issue Call Price 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 May June 
Prices (End of Period) 
New York f f Not callable 15.50 95.00 92.04 90.94 97.00 95.00 93.00 93.50 94.00 94.50 96.50 96.91 
1ORR N sllable 95.75 91.00 93.75 94.50 
15 da 101.25 102.50 9¢€ 94.50 94.00 99.63 97.50 86.00 91.00 88.50 83.00 86.00 87.00 
15 da 101.50 98.7 Q7 103.25 100.75 91.00 95.00 91.00 87.00 90.50 91.00 
4 1968. 102.50 96.25 93.00 95.00 95.50 
x 45 days, 102 96.7 95.75 94 102.38 99.50 7.00 87.50 88.25 80.00 83.50 84.00 
London l 1966, 100 92.00 90.50 94.50 98.50 85.00 80.00 78.00 83.50 85.35 87.38 86.75 
{ 1969, 100 98.30 83.71 79.25 75.00 81.25 82.65 82.13 78.50 
Toronto 16 45 days, 101 aq 101 .60'101.502 97.00 85.00 89.50 90.75 87.00 92.25 93.00 
if { lavs, 102.2 99.13 98.50 84.00 88.00 90.25 83.38 87.00 87.75 
Zurich 163 15 days, 100 99.00 98.00 101.00 101.00 101.63 95.00 99.00 100.50 99.75 101.13 101.25 
168 1963, 100 101.00 101.00 100.90 93.85 94.50 98.00 94.50 98.75 98.50 
76 1965, 100 100.90 93.25 94.00 96.50 91.00 98.25 97.75 
Amsterdam 69 1960. 101 102.25 100.00 86.00 81.50 86.00 95.00 94.00 94.50 
) 1961, 101 100.00 838.12 79.50 83.00 91.00 89.00 89.50 
YreLps TO Maturity (in Per Cent Per Annum at End of Period) 
New York <¢ f ; Not callable 2.46 2.65 3.00 3.25 2.45 2.89 3.39 3.69 4.04 4.70 4.09 3.92 
68 Not callable 4.30 5.08 4.70 4.59 
45 da 101.25 S4 e2 3.39 3.44 3.03 8.19 4.23 3.81 4.11 4.82 4.51 4.40 
45 da 101.50 3.46 3.53 neg 3.33 4.08 3.77 4.13 4.58 4.24 4.10 
{ } 1968, 102.50 4.54 4.81 4.65 4.60 
198] 45 days, 102 3.42 8.49 3.55 3.12 3.28 4.09 4.08 4.04 4.73 4.45 4.41 
London | 1966, 100 4.11 4.26 3.95 3.63 4.90 5.50 5.88 6.382 ).21 5.20 5.11 
I i 1969, 100 3.62 4.83 ». 34 ».77 5.37 ».19 ». 32 >. 81 
Toronto ly 196 15 days, 101 1.10 3.78 3.76 3.63 52 4.98 4.97 6.14 ».05 4.89 
f 1969 45 days, 102.25 3.58 3.64 7 4.88 4.69 5.80 ». 32 ».22 
Zurich 1963 15 days, 100 3.61 3 3.30 3.27 3.01 4.37 3.70 3.83 3.57 neg.” neg.” 
1968 1963, 100 3.38 3.362 3.36 4.17 4.15 $3.75 4.27 coe 6a 
f 1976 1965, 100 3.38 4.01 3.97 3.78 4.28 3.65 3.69 
0 Amsterdam 14969 1960, 101 3.23 3.50 5.00 5.68 23 4.13 4.29 4.23 
19 1961, 101 } 50 4.89 5.30 01 4.29 4.50 4.46 
wa a I at eca id next call date 
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Afghanistan 
Argentina 
Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Denmark 
Dominican 
Republic 
Ecuador 
El Salvador 
Ethiopia 
Finland 
France 
Germany, Fed 
Republic of 
Ghana 
Greece 
Guatemala 


Haiti 
Honduras 
Iceland 
India 
Indonesia 
Iran 

Iraq 
Ireland 


Kan Lee 
Rene Larre 
B. K. Nehru 
Otto Donner 


J. M. Garland 


P. Lieftinck 


Luis Machado 


Jose Aragones 


President 
Vice President 
Vice President 


Executive Director 


T. Graydon Upton 
The Earl of Cromer 


Takeshi Watanabe 


Mohamed Shoaib 


Louis Rasminsky 
A. van Campenhout 


T. L. Hammarskiold 
Jorge Mejia-Palacio 


Carlos S. Brignone 
Ismail bin Mohamed Ali 


International Bank INTERNATIONAI 


FINANCIAI 


Members, Governors, Executive Directors, and Officers 


Governor 


Abdullah Malikyar 


Eustaquio Mendez Delfino 


Harold Holt 

Eduard Heilingsetzer 
J. van Houtte 

Jorge Tamayo Ramos 


Sebastiao Paes de Almeida 


Thakin Tin 

Donald M. Fleming 

J. R. Jayawardene 
Eduardo Figueroa 
Chia-Kan Yen 

Ignacio Copete-Lizarralde 
Alvaro Castro 

Justo Carrillo Hernandez 
Svend Nielsen 


S. Salvador Ortiz 
Isidro de Ycaza Plaza 
Carlos J. Canessa 
Tadesse Yacob 

R.v. Fieandt 
Minister of Finance 


Ludwig Erhard 

K. A. Gbedemah 

Gregory Cassimatis 

Manuel A. Bendfeldt 
Jauregui 

Gérard Philippeaux 

Celeo Davila 

Petur Benediktsson 

Morarji R. Desai 

H. Djuanda Kartawidjaja 

Ali Asghar Nasser 

Mohammed Hadid 

Seamas O Riain 


From 
United States 


China 
France 
India 
Germany 
Japan 
Australia 


Pakistan 


Canada 
Belgium 
Netherlands 
Sweden 
Colombia 
Argentina 
Malaya 
Cuba 


Spain 


United Kingd 









Treasurer 

Secretary 

Genera! Counse! 

Direction of Operations—Europe, 
Africa, and Australasia 


Director of Operations—Far East 


Director of Operations— Western Hemisphere 


A 


MEMBERS AND GOVERNORS 


Alternate 


Abdul Hai Aziz 

Julio Gonzalez del Solar 
Sir Roland Wilson 
Wilhelm Teufenstein 
Jean Van Nieuwenhuyse 
Fernando Pou Munt 
Mauricio Chagas Bicalho 
U Kyaw Nyun 

A. F. W. Plumptre 
Rajendra Coomaraswamy 
Alvaro Orrego Barros 
Tse-kai Chang 

Jorge Cortes-Boshel| 
Alvaro Vargas 

Joaquin E. Meyer 

Poul Bjorn Olsen 


Jose R. Chiriboga V 
Luis Escalante-Arce 
George Peters Rea 
Reino Rossi 


Pierre Paul Schweitzer 


Franz Etzel 

Hubert C. Kessels 
Ioannis Paraskevopoulos 
Max Jimenez Pinto 


Antonio André 

Juan Milla Bermudez 
Vilhjalmur Thor 

B. K. Nehru 

Indra Kasoema 
Djalaleddin Aghi 
Mudhafar H. Jam 
T. K. Whitaker 


f July 15, 1960 


Member 


Israe] 

Italy 

Japan 
Jordan 
Korea 
Lebanon 
Libya 
Luxembourg 
Malaya 


Mexico 
Morocco 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Saudi Arabia 
Spain 
Sudan 
Sweden 
Thailand 
Tunisia 
Turkey 
Union o 
South Africa 
United Arab 
Republic 
United Kingdom 
United States 
Uruguay 
Venezuela 
Viet-Nam 
Yugoslavia 


f 


EXECUTIVE DIRECTORS 
Alternate From 
John S. Hooker United States 


ym Geoffrey M. Wilsor 


Jean Cottier 


C.S. Krishna Moort 


H. Gorn 
Prayad Buranasiri 
A. J. J. van Vuurer 


Ali Akbar Khosropu 


C. L. Read 
Ernst A. Rott 
Nikola Miljani 
Tyge Dahlgaard 
Jose Camacho 


L. Vartalitis 


Omar Saadi Elmandjra 
Jorge A. Montealegre« 


Carlo Gragnani 


Eugene R. Black 
William A. B. Iliff 
J. Burke Knapp 


United Kingdom 


France 
India 
Germany 
Thailand 
Union « 


Africa 


r Iran 


Canada 
Austria 
Yugoslavia 
Denmark 
Colombia 
Argentina 
Morocco 


Nicaragua 


Italy 


OFFICERS 


of Sot 


Governor 


David Horowitz 
Donato Menichella 
Eisaku Sat 
Hashem Jay 
Eiwhan Pa 

Andre Tuen 

A. N. Aneizi 
Pierre Werner 

Tan Siew Sir 


Antonio Ortiz Mena 
Abderrahim Bouabid 
J. Zijlstra 
Guillermo Sevil 
Arne Skaug 
Mohamed Shoaib 
Erasmo de la Guardia 
Cesar Romeo Acosta 
Fernando Berckemeyer 
Miguel Cuaderno, Sr 
Ahmed Zaki Saad 
Mariano Navarro Rut 
Abdel Mag d Ahmed 
G.E 
Sunthorn Hongladarom 


Ahmed Mestiri 


a-Sacasa 


Straeng 


Ekrem Alicar 

T. E. Donge 

Abdel Moneim El! Ka ry 
Derick Heathcoat Amor 
Robert B. Anderson 


Nilo Berche 

Rafael Alfonzo Ravard 
Tran Huu Phuong 
Viadimir Velebit 


Casting Votes of 


United States 
United Kingdor 
China 

France 

India 


Germany 

Japan, Thailand, Burn 

Australia, Union of S 

Pakistan, United Arab 
Sudan, Iraq, 

Canada, Ireland 


Belgium, Austria, Turkey, 
’ Israel 

Denmark, Norway, Finl 
‘olombia, Philippines, Haiti, Ecuador, D: 


Netherlar ds, y ugoslaviiz 
Sweden, 
Brazil, ¢ 

can Republic 


Argentina, Chile, Uruguay 
, Malay 


Cuba, Peru, Venezuela, Guatemala, Fl S 


Indonesia, Moroc« 
Mexico, 

dor, Honduras, N 
pain, Ita y, 


reece 


Director of Operations— 
South Asia and Middle East 


vepublic, Irar eaudl 


Afghanist 


Robert W. Cavanaugh 


M. M. Mendels 
Aron Broches 


S. Raymond Cope 
Orvis A. Schmidt 
Martin M. Rosen 
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Director of Technical Operations 

Director of Marketing 

Director, Economic Staff 

Director, Technica! Assistance 
and Planning Staff 

Director of Administration 

Director of Information 

Director of the Economic 
Development Institute 


Alternate 


Jacob Arnon 

Giorgio Cigliana-Piazza 
Masamichi Yamagiwa 
Hazem Nuseibeh 

Yong Kap Kim 

Raja Himadeh 

Fathi Tarabulsi 


Dato’ Ismail bin Dato 
Abdul Rahman 

Jose Hernandez Delgado 
Mohamed Tahri 
S. Posthuma 
Juan Jose Lugo 
Gabriel Kielland 


M. A. Mozaffar 


Julio E. Heurtematte 
Federico Mandelburger 
Emilio Foley 

Eduardo Z. Romualdez 
Vacant 

Juan Antonio Ortiz Gracia 


Hamzal 
N. G. Lange 
Boonma Wongswan 
Hedi Nouira 

Sait Naci Ergin 

M. H. de Kock 

Husni A. Sawwaf 

Sir Denis Rickett 

C. Douglas Dillon 
Roberto Ferber 

M gue Herrera R mero 
Vu Quoe Thue 


Isak Sion 


Africa, Viet-Nan 


n, Ethiopia, Jordan, Let 
Korea, Luxembourg 


and, Iceland 


, Bolivia, Paraguay 


icaragua, Costa Rica, Panama 


Joseph Rucinski 
Simon Aldewereld 
George L. Martin 
Leonard B. Rist 


Richard H. Demuth 
William F. Howell 
Harold N. Graves, Jr 


Michael L. Hoffman 


STATISTICS 


Marenco 


Mirghani Hamzah 


Arabis 


in 


ry 


a, Ghana, Tunisia, Liby 
aly 
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I. Assets and Liabilities 
(In Millions of US Dollars) 





June 30 June 30 June 30 Dec. 31 March 31 
1957 1958 1959 1959 1960 
Cash .06 ll 17 .14 .06 
United States Government Obligations 92.90 93.29 88.73 87.55 86.03 
“ Investments in Project 3.32 9.88 14.18 17.35 
Other Asset .64 70 71 25 .46 
Asset Liabilities 93 .60 97.42 99.49 102.12 103 .89 
Subscribed Capital 91.89 93 .28 93 .66 95.40 96.51 
Reserves Against Losse 1.64 4.00 5.74 6.65 7.18 
Other Liabilitie 07 14 09 07 .20 
do A | plus accrued interest Undisbursed amount { investments for which a commitment has been agreed with IFC are considered here as a negative 
jleducted from the total operational investment Total ir and amounts undisbursed are shown in the table: Investments in Projects 
R wing unt The accumulated net income at June 30, I! wequent net income have been allocated to this Reserve 
, . > . ~ “fe . ~ 
7 II. Investments in Projects Classified by Borrowing Country 
mzah In Millions of US Dollars 
March 31, 1960 
Disbursements Investments in Projects 
Country Principal 1957 1958 1959 1960 to date Disbursed Undisbursed 
Australia Ss 66 oe 55 
Bra 10.06 , RG > 20 4.00 10.06 
Chile 60 0) ,.20 90 4.60 1.00 
( mbia 1.50 83 Os 91 .59 
E] Salvador 14 14 14 
ro Guatemala 0 20 20 
India : a5 
Irar si) 30 30 
Mex SS ¢ 6 1.12 
Pakistar 1.38 6: 19 84 54 
Peru 4.72 1.92 1.92 2.80 
. 0 0 30 
Total 27.05 56 5.58 8.04 7.09 21.27 5.78? 
i smounting 2.94 million dollar Of which .48 million dollars irrevocably committed 
Ara a : —" . 
ann he International Finance Corporation came into exist- IFC investments are made in enterprises which are pre- 
ence in July 1956 as an autonomous institution for investing dominantly industrial. The Corporation does not finance 
in developing member countries. It invests in productive more than half of the total funds needed, taking into account 
private enterprises in association with private capital and amounts already invested. IFC investments take the form 
af management, and without any government guarantee. The of long-term loans plus some rights to share in the profits 
Corporation is closely affiliated with the World Bank, but its and growth of the enterprise. These rights may take the 
ipital and operations are separate and distinct. IFC deals form of some additional income related to earnings, or an 
aly exclusively with private business. Only member countries option to subscribe to share capital, or a combination of 
; of the Bank and, hence, of the Fund are eligible for member- both. 
Since its capital is in US dollars, IFC’s investments have 
been generally expressed in US dollars, but it is prepared to 
Che authorized capital of the Corporation is 100 million denominate its investments in other currencies. In such 
US dollars, of which 96.5 million have been subscribed by cases valuations of any currency in terms of another cur- 
59 member governments. Subscriptions are payable in gold rency are determined by IFC after consultation with the 
or US dollars Fund. 




















— 
EF European Fund INTERNATIONAL FINANCIAL STATISTIC Vol 
I: Capital 
Amounts F sed In Millions of US De 
i i 
Amounts Called 
Up to Up to t ea 
29th Feb 3ist May Uncalled 
Member Capital 1960 Mar Apr May 1960 Obligations it 
Austria 5.000 4 652 1.348 
Belgium 0.000 910 ; 910 € 090 
Denmark 15.000 15.000 
France 50.0002 6 16 6.516 { {84 
Germany 0.0002 @ 51¢ 6.516 13 484 
Greece 2.850 x50 
Iceland 1.000 1.000 
Italy 25.000 258 8 1.742 
Netherlands 1 O00 10 910 6 O90 : 
Norway 15.000 15.000 : 
Portugal 000 652 6 4.34% - 
Spain 7.500 7 O00 : 
Sweden 15.000 1.955 1.9 13.04 
Switzerland 21.000 » 7 12 % 
Turkey ; 000 000 
United Kingdom 60.575 7.894 894 68 
} 
Total Members’ Obligations 5. 92 38 000 38 000 97 .92 ¢ 
Capital Transferred from EPU 271.575 148 .037 123.538 
$4 
Total Capital 607 .500 38.000 186.037 421.463 { 
l { 
Il. Credits Granted : 
{mounts Expressed in Millions of US Dollar 
Amounts Drawn or Repaid ' 
Total Amount Up to Up to 
Granted 29th Feb 3ist May Undrawn 
Member by EF 1960 Mar Apr May 1960 Balance 
Iceland \ z 0) 0 (2 0 
Spain 100.0 24.0 4.0 76.0 
( » ( 0 
Turkey 21 9 ; 
Total 133.5 50.0 5 50.5 83.0 d 
Contributions deferred Capital subscriptior d at tk all-uy ‘+ I 
dollars in cash, 35.0 million US dollars in the form of long-t a Norwa Turk 4 ‘ g 
ment and held by the EF on its account with the US Treasu Tt alar jraw he EF w { 
million US dollars ‘ To be granted between August | and December 31 160, sul further decision of the EE 
- . . . . . 14 
lhe European Fund is a part of the European Monetary the out-payments on the same date as the in-payments are 


Agreement signed on August 5, 1955, which came into force received. 


on December 27, 1958. The European Fund came into 
operation on January 15, 1959, the date on which it received 


Contributions to the EF are called by the Agent (the BIS 





the balance of the capital funds of the EPU. 


The purpose of the European Fund is to provide its 
members with short-term credits, not exceeding two years, 
in order to aid them to withstand temporary overall balance 
of payments difficulties in cases where these difficulties 


when the assets at its disposal for the operation of the EF 
fall below 100 million dollars. Certain countries, in view of 
their special situation, are not called upon to pay their con- 
tributions before there has been full payment of all other 
contributions. 


endanger the maintenance of the level of their intra-European Contributions to the EF are payable in gold, and credits 
liberalization measures. The European Fund also has as its are drawn and repaid in gold. The unit of account is 
purpose to facilitate the operation of the multilateral system defined in terms of gold, one unit of account being the 


of settlements of the EMA, and its capital is used to make 
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equivalent of one US dollar 
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Multipl xchange t make ficult t juote ar rate in a tab f world exchange rate Ir ich cases a symbol (4) rather than 
i i I l lre< he reader he country page ind their note where the ysten are described and where juotations are given The 
I ‘ \ ittached he currency names to mark currencies for which important observations on applicability of the quoted exchange rate 
en on the intry pages and in the country note Arrows are used between the beginning and ending dates of fixed rates in order to make 
i eT ‘ } ' r ing 
alled 1959 1960 
ations 1950 1951 1952 1954 1955 1956 1957 1958 lil lV I May June 
B48 ) ) 
090 ) er Pound: Er Period Sterling Area 
000 x0) s 809 81 S4 803 is 2.809 >. 802 S04 ; 2.807 806 Pound sterling 
i84 i 6 56 16 17 () ; i >. 234 ».230 » 230 2 2.234 Australian pound 
184 80 i ». 750 766 751 B.Ute ».766 2.766 , 2 2 2.771 New Zealand pound 
850 80) is s 1 790 Rete >. 794 790 >. 790 . 788 2 ) 2 2.794 South African pound 
wv ( Ty oe I Dollar d of Perio 
. — 
090 tit . : ; +. SOX iis 1. S08 1.77 1.738 +. 7380 +. 790 ; ) 4 Burmese kyat 
oor 1.16 . 1.716 4.16 i ’ i 4. 800 1.76 4. (60 4.750 1.762 4.752 1.760 Ceylon rupee 
{8 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 4 38.00 8.00 Icelandic kréna 
or 1.76 ( 1.768 4.768 4.808 784.80 1.770 4.780 4.778 4.783 4.768 4.77 Indian rupee 
0G Q ( OX 06 OR 0 06 0 ,.06 0 5.06 5.0 Malayan dollar 
. ~ = — -~ -- 
6 , 8 10) s 1.80 4 * 1.78 1.78 4.790 4.77 4.782 1.7 Pakistan rupee 
rh Europe 
‘ ‘ ‘ Os 6.08 6.0 7 86 6.03 6.06 26.08 26.01 Austrian schilling 
0 0 19.8 0.00 6 0 0.0 19.84 0.04 49.94 49.85 49.86 49.84 Belgian franc 
’ 6 9?0 « § 9°0 6.914 >» 6.914 6 406 6.90 6.905 6. SUS 6.914 6.896 Danish krone 
‘ ) < 1.0 1.0 20.4 520 20.2 520.6 21.2 $21.2 Finnish markka 
19.9 ) 0.0 419.9 190.6 191.0 190.9 3 4.909 1.900 1.901 French new france 
163 1.200 < > 4.200 1.199 4.20 L176:. 6.38 1.170 4.170 4.170 4.170 Deutsche mark 
mn « O00 0,000 1 30.00 > 0.00 Greek drachma 
624.8 { 624.9 624.8 624.9 1 8 6 0 624.9 624.0 620.6 620.6 620.6 620 .¢ 620.6 Italian lira 
R00 200 800 RE 4 829 830 ) ] 70 1.772 3.770 771 Netherlands guilder 
< 14 16 14 7.14 7.14 Norwegian krone 
y Oo) <« x of ) 84 2 QR IS 79 28 84 28.80 Portuguese escudo 
i a a i ‘ a ‘ a ‘ 60.00 60.00 60.00 60 .00 60.00 Spanish peseta a 
< ] 172 18] 180 17 ».165 Swedish krona 
1.289 69 4.28 1.288 1.28 s 4.28 4.28 1.308 1.330 4.323 4.338 1.316 1.316 Swiss france 
a9 4 » QO ‘ ‘ ‘ ‘ ‘ ‘ a Turkish lira a 
‘ ‘ 4 4 ‘ ‘ ‘ ‘ . 4 ‘ ‘ ‘ ‘ Y igoslav dinar 
awn ' 
1c 60 j HE 9 160 )s 164 148 153 g IRR 80 Canada: Dollar 
Latin America 
) 
‘ ‘ i ‘ ‘ ‘ 4 ‘ 4 s o s oo S 10 8Z .9 82.38 Argentine peso a 
‘ 4 ‘ ‘ ‘ ‘ 60 Q Fe ) 885 11.885 11.88 88 11.885 Boliviano 
‘ 4 ‘ ‘ ‘ 4 ‘ ‘ ‘ ‘ ‘ ‘ 4 ‘ Brazilian ert 
‘ a ‘ ‘ a a i 6490 19 1.053 1,052 31.0 1.053 1.053 Chilean escudk a 
‘ 4 ‘ ‘ ‘ ‘ 4 ‘ 4 ‘ ‘ ‘ 4 ‘ Colombian peso 
, 0 60 < » 5.60 Costa Rican col6én a 
a > 1.00 Cuban peso 
00 < > 1.00 Dominican pes 
OO < > 15.00 Ecuadoran sucre a 
00 < > 1.00 Guatemalan quetzal 
00 < > 5.00 Haitian gourde 
00 < » 2.00 Honduran lempira 
8.64 f Sf 6 19 > 12.49 Mexican pes 
< » 7.05 Nicaraguan cordoba 1 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ i ‘ ‘ ‘ 1 Paraguayan guarani 
1.9 - 61 RY +00 > +00 4.49 R3 0 27.70 27.50 27.44 Peruvian sol 
r ; 
ar’ 0 < » 2.50 Salvadoran col6én 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 4 1.47 11.4 11.43 t ruguayan peso 
< > 3.35 Venezuela bolivar 
Ta 
q 
BIS Rest of World 
e EF ) < 0.59 00 < > 00 Cambodian riel 
‘Ww Ol S62 < Rt B38 < >» 2.838 Egyptian pound 4 
Cor ind < » 2.484 Ethiopian dollar 
ytner . ‘ ‘ ‘ ‘ ‘ 4 ‘ ‘ . ‘ ‘ ‘ s Indonesian rupiah 
4 4 4 4 a 00 » 75.00 Iranian rial 
Ss < » 2.80 Iraqi dinar 
; 4 4 1 x0 > 1.80 Irsael pound 4 
60 < . 60.0 Japanese yen 
nt 60 60 1R0 1R0 00 » 00 650 > 650 Korean hwan a 
the (0) _ 0) } 00 < > 00 x) 00 < > 80.00 Laos kip 
} x) 7 } j 2 OO) ,. 16 , 16 ] ,.18 3.18 , 19 ,; 18 Lebanese pound 
0.0 < 0.0 120.0 > 420.0 1 5.06 < » ».06 Moroccan dirham 
0 ‘ ‘ ‘ ‘ ‘ 01 < >.O) ‘ ‘ ‘ ‘ 4s Philippine peso 4 
68 68 ] > 3.77 1.50 > 1.50 Saudi Arabian riyal a* 
S < > ».872 Sudanese pound 
‘ ‘ ‘ ‘ s 6 R < > 8 Syrian pound 
‘ ‘ ‘ ‘ 4 4 ‘ ‘ ‘ 4 ‘ 4 ‘ ‘ Taiwan dollar a 
‘ ‘ ‘ ‘ ‘ 7 ) 66 ” a0 10 ) } 19 ) ) ) 19 The hal 
14.4 0.0 419.9 j < > { Tunisiz 
} « } on <« > Ooo Vietnamese piastre 4 








Exchange Rates vow: xi, yumm s Daily Exchange Rates Expressed 








United Australia New Un. So. 

1960 Kingdom Zealand Africa 
June in US Dollars per pound 

l 2.8006 2.7659 2.790 

2 2.7988 2.7645 2.788 

3 2.8012 2.7627 2.786 

4 2.8012 2. 789 

6 2.8012 2.230 2.789 

7 2.8006 2.230 2.7656 2.789 

~ 2.8006 2.230 2.7651 2.789 

9 2.8006 2.229 2.7647 2.789 

10 2.8006 2.229 2.7648 2.789 

11 2.8006 2.229 >. 789 

13 2.8006 2.7648 2.789 

14 2.8012 2.229 2.7645 2.788 
15 2.8025 2.230 2.7651 2.789 
16 2.8019 2.230 2.7661 2.790 

17 2.8019 2.230 2.7659 2.790 

18 2.8019 2.230 2.789 

20 2.8019 2.230 2.7657 2.789 

21 2.8025 2.230 2.7659 2.790 

22 2.8025 2.231 2.7667 2.790 
23 2.8050 2.231 2.7666 ». 790 

24 2.8056 2.233 2.7694 ». 794 

25 2.8056 2.233 2.794 

27 2.8050 Zs 2.7697 2.794 
28 2.8050 Zs 2.7686 2.792 
29 2.8062 2. 2.7691 2.792 

30 2.8062 Ze 2.7703 2.794 

Austria Belgium Denmark 

1960 schillings per francs per kroner per 
June US$ £ US$ £ US$ f 

l 26.082 73.065 49.850 139.605 6.918 19.360 
2 26.082 73.032 49.845 139.510 6.916 19.355 

3 26.082 73.050 49.852 139.630 6.915 19.350 
4 6.910 19.348 
6 

7 25.078 73.070 49.852 139.660 6.910 19.348 
& 26.075 73.035 49.858 139.640 6.910 19.345 
9 26.060 72.988 49 .868 139 .660 6.912 19.342 
10 26.025 72.905 49.875 139.715 6.910 19.342 
11 26 .020 72.892 6.911 19.348 
13 26 .000 72.820 49.875 139.680 6.914 19.348 
14 26.000 72.828 49 875 139.695 6.911 19.348 
15 26.005 72.898 49.870 139.760 6.905 19.342 
16 49 .860 139.655 6.906 19.338 
17 26.005 72.878 49 .864 139.725 6.904 19.332 
18 26.005 72.875 6.904 19.332 
20 26.005 72.870 49.852 139.675 6.904 19.332 
21 26.010 72.912 49.855 139.735 6.902 19.332 
22 26.015 72.945 49 .860 139.782 6.901 19.335 
23 26.015 72.970 49 .860 139.840 6.899 19.338 
24 26.015 73 .020 49 .860 139 .930 6.899 19.348 
25 26.010 72.980 6.900 19.350 
27 49.860 139.905 6.900 19.348 
28 49.858 39.880 6.900 19.342 
29 49.845 139.880 6.900 19.345 
30 49.845 139.895 6.896 19.345 


The increasing transferability of the major world cur- 
rencies and the greater facilities for dealings in the principal 
exchange markets have brought about a renewed interest in 
the day-to-day movements of exchange rates. The major 
currencies used in international transactions are permitted to 
fluctuate freely within the margins fixed by the monetary 
authorities. Hence, except for official interventions in the 
market, the daily changes in exchange rates reflect the 
demand and supply for foreign exchange. 
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Quotations During 


Burma Ceylon Hong Kong India Pakistan 
Kyats Rupees Rupees Rupees 
in Currency Units per US Dollars 
4.775 4.768 4.778 4.782 
4.78 4.768 ».774 4.780 4.785 
4.785 1.77 776 4.783 4.790 
4.785 4.772 4.778 4.785 

4.785 41.77 4.778 
4.785 4.772 7 4.778 
4.785 4.772 77 4.778 4.785 
4.785 4.772 4.778 4.785 
4.785 4.772 172 4.778 4.785 
4.785 4.77 76 4.778 4.785 
4.785 4.772 76 4.778 4.785 
4.785 4.770 76? 4.780 . Jae 
4.785 4.770 4.778 4.785 
4.785 4.770 754 4.778 
4.785 4.770 760 4.778 4.782 
4.785 4.770 760 4.778 4.785 
4.785 4.770 16 4.778 4.782 
4.785 4.770 768 4.778 4.782 
4.785 4.770 77 4.77 4.782 
4.785 4.76 770 4.775 4.782 
4.775 4.76 158 4.770 4.778 
4.775 4.765 748 4.770 4.778 
4.77 4.765 50 4.770 4.778 
4.77 4.765 750 4.770 4.778 
‘6:77 4.76 750 4.770 4.77 
4.77 4.765 74 4.770 4.775 
France Germany Italy 
new francs per deutsche mark per lire per 
US$ £ US$ f US$ f 
4.900 l 727 41.170 l 679 620.61 1,738.00 
4.900 13.719 4.170 11.672 1,737.00 
4.900 13.725 4.170 11.679 620 .60 1,738.50 
620 .60 1,738.33 
4.900 13.727 4.170 11.683 620.61 1,738.12 
4.900 13.724 4.170 11.679 620 .60 1,738.25 
4.900 13.72 4 0 11.678 620.61 1,738.25 
4.900 13.726 4.170 11.681 620.60 1,738.2 
4.170 11.681 
4.900 13.72 4.170 11.678 620.64 1,738.12 
4.900 13.72 4.170 11.679 620.65 1,738.12 
4.902 13.738 4.170 11.686 620.60 1,739 .62 
4.901 13.729 620.89 1,739.25 
4.901 13.734 620 .68 1,738.88 
4.900 l 730 4.170 11.682 620 .62 1.739 .12 
4.902 13.742 4.170 11.688 620.60 1,739.62 
4.903 13.747 4.170 11.691 620.61 1,739.38 
4.902 13.752 4.170 11.697 620 .60 1,741.00 
4.904 13.762 4.170 11.703 620 .60 1,741.12 
1.170 11.698 
4.902 13.754 4.170 11.700 620.61 1,741.00 
4.902 13.753 4.170 11.698 620 .60 1,740.88 
4.902 13.758 4.170 11.703 620 .60 1,741.75 
4.901 13.757 4.170 11.704 620.60 1,741.62 


In order to facilitate international comparability, the ex- 
change rates for the US dollar are reported for all these cur- 
rencies. For most countries the dollar rate provides a useful 
measure of the day-to-day changes in the value of the 
national currency. However, in view of the importance of 
sterling as a means of making international payments, and 
because in some exchange centers the pound is the currency 
commonly used for exchange transactions, the exchange 
rates quoted for the pound are also given for some countries. 








ed in US Dollars and Pound Sterling Avust 1960 Exchange Rates 











2 45 
Ing June 1960 
— Canada Argentina Brazil Colombia Peru Uruguay 
dollars per pesos per cruzeiros per pesos per soles per pesos per 1960 
US $ { US$ { US $ £ US $ US$ £ US $ £ June 
= 987 2.763 82.95 232.30 183.25 513.00 6.83 27.46 77.08 11.44 32.05 1 
0) 983 2.752 3.00 232.40 183.75 514.00 6.84 27.45 76.98 11.44 32.05 2 
982 2. 751 83.00 232.50 184.00 5914.00 6.84 27.46 76.94 11.44 32.05 3 
6.84 4 
982 2.753 83.00 232.55 184.00 513.00 6.85 27.47 77.02 11.44 32.05 6 
ar 983 2.754 82.95 232.40 183.50 513.00 6.84 27.48 77.06 11.44 32.10 7 
35 983 2.753 82.95 232.40 183.50 513.00 6.85 27.51 77.08 11.44 32.10 8 
2 982 2.751 82.90 232.20 183.50 513.00 6.84 27 .52 77.11 11.44 32.08 9 
982 2.751 82.90 232.25 183.50 513.50 6.84 27.51 177.10 11.44 32.08 10 
; 6.84 ll 
~ 982 2.750 82.90 232.20 183.75 514.00 6.84 27.48 17.10 11.44 32.05 13 
2 984 2.756 82.90 232.25 183.85 515.00 6.82 27.47 77.10 11.44 32.05 14 
985 2.761 82.90 282.35 184.15 15.00 6.80 27.46 77.08 11.43 32.05 5 
32 984 2.758 6.80 11.44 32.08 16 
r 983 2.754 82 .95 232.45 183.95 514.00 6.80 27.46 77.06 11.44 32.08 7 
6.80 18 
3 982 2.751 183.75 514.00 6.80 27.45 77.00 11.44 32.08 20 
{9 981 2. 101 82.95 232.55 183.75 14.00 6.81 27.44 76.99 11.43 32.05 21 
9 982 2.152 82.90 232.45 183.50 913.00 6.82 27.44 76.98 11.42 32.05 22 
7 982 2.756 2.90 232.55 183.75 214.00 6.82 27.45 77.00 11.42 32.05 23 
Q 9X2 ; 4 82.90 232.70 184.30 916.00 27.44 76.96 11.42 32.05 24 
: 6.82 25 
- 981 2.751 82.90 232.80 186.50 023 .00 6.82 27.44 76.98 11.42 32.05 27 
rR 979 2.748 82.85 232.45 185.50 920 .00 27.44 77.02 11.42 32.08 28 
9R0 2 75) R92 RF 939 55 184.80 518.00 11.43 32.10 29 
980 P75) 82.85 232.50 184.75 517.50 11 32.10 30 
Netherlands Norway Sweden Switzerland Lebanon Thailand 1960 
guilders per kroner per kronor per francs per pounds per bahts per June 
US$ £ US$ f US $ f US $ £ US$ £ US$ £ 
i) 
a. 3.770 10 ’ 175 14.500 1.316 12.092 3.188 8.935 21.20 59.40 l 
50) 3.770 10.55 178 14.495 4.316 12.084 3.186 8.920 21.20 59.38 2 
3.770 10.560 5.178 14.495 4.315 12.088 3.186 8.925 21.19 99.35 3 
§. 771 10.562 178 14.495 4.314 12.087 4 
12 178 14.49 4 
»e 3.770 10.561 5.178 14.49 4.314 12.086 3.186 8.930 21.19 59.39 7 
9 3.771 10.559 5.175 14.490 4.314 12.082 3.186 8.930 21.19 49.40 8 
3.771 10.559 9.175 14.48 4.314 12.082 3.184 8.915 21.19 59.39 9 
3.771 10.556 170 14.47 4.316 12.088 3.182 8.910 21.19 59.38 10 
, 3.770 © 10.561 165 14.460 4.314 12.086 3.182 8.910 21.19 59.38 11 
12 3.770 10.558 5.162 14.455 4.314 12.082 3.182 8.910 21.20 59.38 13 
62 3.770 10 } 5.165 14.460 4.314 12.081 3.180 8.905 21.20 59.38 
25 771 = 15.566 168 14.470 4.314 12.087 3.180 8.910 21.19 59.39 15 
RR 3.770 10.561 >. 168 14.475 4.313 12.084 3.172 8.890 21.19 59.42 16 
i70 10,962 ». 168 14.475 4.314 12.088 3.175 8.895 21.19 59.40 17 
3.770 10.564 4.314 12.085 3.178 8.900 18 
62 3.770 10.562 5.168 14.47 4.314 12.085 3.178 8.905 21.19 59.40 20 
32 3.770 10.566 5.168 14.475 4.314 12.090 3.175 8.900 21.19 59.40 21 
00 3.770 10.569 5.170 14.48 4.314 12.093 3.172 8.895 21.19 59.41 22 
12 3.770 =10.57 9-170 14.485 4.313 12.090 3.172 8.900 21.19 59.41 23 
2 3.770 10.580 5.170 14.488 4.318 12.116 3.171 8.900 21.19 59.45 24 
770 = 10.579 ).170 14.48 4.314 12.103 25 
00 
RR 10.579 2.168 14.490 4.315 12.107 3.171 8.830 21.19 59.47 27 
7 10.578 9.165 14.485 4.313 12.109 3.171 8.900 21.19 59.47 28 
6 3 10.580 9.165 14.485 4.316 12.112 3.168 8.885 21.19 59.46 29 
771 10.582 9.165 14.490 4.316 12.116 3.168 8.890 21.19 59.46 30 
© ex . 
It is to be noted that the value of a currency may rise (or rate system of these countries, the exchange margins 
cur- 
ful fall) in respect to the dollar and fall (or rise) in respect to the announced by the monetary authorities, and other relevant 
sefu 
ir pound sterling. data are given in the exchange rate notes on the country 
1e mm 
f lhe rates given are for telegraphic transfers as quoted by page. A table of the par values of member currencies 
re oO . 
commercial banks for dealings with the public and the rate is included in the group of tables listed under the 
an : 
given at the end of the month is the same as that reported on International Monetary Fund. 
ency 
: the country page. Descriptions of the current exchange 
ange 
ries 
“ " —_ 19 — — — — - 
“2 I nc | I oe ee eee ee A 
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168 ,670 


160 035 


20 , 486 

1,898 

3,620 

} » 
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117,92 

I { 
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‘ 

1 
’ 
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i } 
’ 
I 
’ 
i 

3,175 

8. 395 

1 

GF 

1.535 


End of Period: Millions of US Dollars 

1950 1951 1952 1953 1954 1955 1956 1957 1958 
World Total* 58,945 59,365 60,160 62,905 64,215 65,325 67,000 68,245 69,675 
IMF 7,028 7,261 7,374 7,932 8,046 7,918 1,978 8,141 8,2 
EPU/EF 448 180 348 457 428 7 394 128 42 
BIS* 63 64 66 68 0 7 76 r Q 
Total excl. Int'l 51,410 51,860 52,370 54,450 55,670 56,960 58,555 59.595 60,890 
United States 22,820 22,873 23,252 22,091 21,793 21,753 22,058 22,857 20,582 
Canada 1,770 1,826 1,864 1,827 1,954 1,910 945 1,836 1,948 
Latin America 3,560 3,385 3,205 3,500 3, 325 3,520 4,150 1,255 3,560 
Argentina 
Bolivia* 36 4 33 ] 0) 
Brazil 72 590 71 650 508 671 0 8 
Chile 79 71 1 ; 64 107 6 
Colombia 106 128 158 6G Q 187 Q Q 
Costa Rica 9 11] 18 21 16 l 
Cuba 532 71 01 c is 06 16 x 
Dominican Republic 31 45 43 10 f 18 19 i 
Ecuador 37 1 44 . 4 } 
El Salvador 43 45 47 4¢ i { { 16 i 
Guatemala 39 42 45 { ‘ fe Ms 76 
Honduras 14 2 4 f ( 8 
Mexico 
Nicaragua 3 10 16 7 8 
Panama 38 ‘ 2 is j { { 
Peru 71 68 f a4 8 
Uruguay 312 238 2 f 0) x 
Venezuela * 391 39] $5] 196 j 0 178 
Continental Europe 7,005 8,065 9,085 10,805 12,335 13.965 14.530 15.750 19.005 
Austria 91 106 152 1] 106 GF 
Belgium 793 1,054 1,077 SS 042 j 6 14 19 
Denmark 118 136 160 } 169 ( ‘ 
Finland 108 258 60 ; 
France 791 616 686 . »¢ R() 64 
Germany { R34 6 .¢ 
Greece 4 6 ‘) 
Italy 878 003 18 ; 1,041 2 67 f | 
Netherlands 696 (06 1,100 1,404 L,4le ; ’ 
Norway 160 7 208 200 1 0 
Portugal 547 640 647 728 7 810 84% 4 Xf 
Sweden 352 58 529 61f ) f GRE 
Switzerland 1,580 1 644 667 1, 768 837 R46 RR R9R Y 
Turkey 214 217 9] 20 211 
United Kingdom 3,668 2,374 1,958 2,546 2,798 2,156 Bane 2,374 3,105 
Other Sterling 8,780 9,005 8,670 9,405 9,185 9,135 8,960 8,515 8,210 
Australia * 1,492 1,134 032 1, 3¢ 1,13 s l 
Burma * , 166 0 14 118 1 06 
Ceylon * 25 8 i 197 06 
Ghana* 3 } { 158 t j ( 14 
Iceland Rg 10 f { { 
India * 2 028 1.975 R29 1.8 my 100 { ( 
Ireland * 747 638 6 f 704 7 0 
Jordan 39 ; i 4 ( ) 0 
Malaya** 382 524 607 { 6 ( GR f f 
New Zealand 255 97 248 i ) 64 4 
Pakistan 506 638 5 f 3G 17 4% 
Rhodesia & Nyasaland: 233 2¢ 27 { 
U. of S. Africa 530 423 404 144 8 4 f i 
UK Colonies 1,799 2,192 2,456 f 2 . xf X7R 
Rest of World 3,805 4,330 4,345 4,270 4, 280 4,520 4,735 4,005 1,480 
Belgian Congo 17 123 284 1s 8 
China (Taiwan 15 49 4 { 4 f ’ 
Egypt 1,003 977 7R9 76 769 67 Py 
Ethiopia 15 20 26 4: 50 Q 64 
Indonesia 471 992 1 TE 9 4 { 
Iran 252 196 177 g R¢ { 
Iraq‘ 140 142 172 2 28 i4 lf 
Israel 62 33 30 69 8 8 81 
Japan 1.043 94 846 ”) 1.080 
Korea 27 35 8.3 109 108 at mM” t : 
Lebanon 38 10 42 f RF RR ) 
Morocco 94 9 f 142 
Philippines 370 319 17 07 : { 
Sudan 136 264 196 f f ) , 
Syria 38 2 8 f 68 68 { 
Thailand 
Tunisia ~ { 
Viet-Nam s 18 

- —— -- ~ »() 





1959 
il ill 


71,105 73,410 
lt x NHbH 
t6 ) 
+ ”) 
60,380 61,125 
19,746 19,579 
1,943 1,947 
3,615 3,500 
: 5 : ( 

i 
4 
yf j 
{ . 
: if 
f 
18.810 19 91D 
j 

t ’ 

{ 8 

i 
3,186 3, 298 
& 460 8.550 
i 
} 
f i 
‘ 10¢ 
1.620 1.735 
IR f 
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ion Exchange Holdings VoLUME XIII, NUMBER 8, AUGUST 1960 Foreign Assets 


Total: Monetary Authorities and Other Official a 
End of Period: Millions of US Dollar 


1960 1959 1960 
I 1950 1951 1952 1953 1954 1955 1956 1957 1958 I il il IV I 








56,525 56,880 57,850 60,380 61,715 62,350 63,780 64,895 65,995 164,635 66,790 68,835 70,400 70,750° World Total* 


as 028 6 \ 32 8,046 7,918 7,978 8,141 8,270 8,312 10,398! 11,966! 13,365! 13,464! IMF 
an 148 180 348 157 128 72 394 $28 428 237 236 229 228 218 EPU/EF 
2 63 64 6¢ 68 70) 72 16 81 85 88 90 90 94 95 BIS* 


18,985 49,375 50,065 51,925 53,175 53,990 55,330 56,245 57,210 156,000 56,065 56,550 56,715 56,970° Total excl. Int'l. 


22,820 22,873 23,252 22,091 21,793 21,753 22,058 22,857 20,582 20,486 19,746 19,579 19,507 19,457 United States 
I 


457 


> >» 
864 1,770 1,826 1,864 1,827 1,954 910 1,945 1,836 1,948 1,898 1,943 1,947 1,876 1,864 Canada’ 
150 3,170 2,935 2,915 3,215 3,040 3,150 3,650 3,790 3,085 3,180 3,220 3,130 2,975 3,100° Latin America® 
P 6 ) 120 2 24 457 382 186 129 143 162 252 349 182 Argentina 
| 6 7 6 10 8 13 10 Bolivia 
666 ’ 60 is i191 611 176 16 178 440 176 438 390 Brazil 
f 6F j s 6 16 9 69 100 149 130 129 Chile 
i 10 1 3¢ 131 14 160 181 193 177 212 204 Colombia 
i 1s 16 0 12 12 20 5 24 19 13 17 Costa Rica 
, 118 19 14 181] 154 19 179 141 73 381 372 321 257 289 Cuba 
s 6 6 16 15 14 18 i} 38 43. Dominican Republic 
14 ' . { ; 34 ; 35 34 38 10 10 Ecuador 
{ 14 13 14 1 34 10 38 38 14 85 38 42 El Salvador 
10 j 41 4 i 70 4 is 19 is 36 10 57 Guatemala 
10 i () 18 16 ‘ 11 18 16 12 9 Honduras 
{ } ; 209 118 184 153 372 S79 399 386 413 $123. Mexico 
f l 14 11 a! 16 or 13 9 14 Nicaragua 
8 19 18 12 12 4g is 2 16 16 40 10 Panama 
; bv iv t ; 67 i 5] ZY sO 17 2 17 Peru 
1 I 8 1¢ (0 x0) 180 180 180 180 180 180 Uruguay 
i i 1 6 142 1,446 1,050 1,055 1,041 882 6934 Venezuela 
ae 6,710 7,720 8,785 10,440 11,895 13,320 13,745 14,770 17,845 116,390 17,015 17,525 17,970 17,990 Continental Europe’ 
106 320 412 S61 106 10 665 1} 671 694 741 679 658 Austria 
054 0 ORS 04 14 1,16 14 1,497 3 1,300 1,357 1 327 1 ,222 1,295 Belgium 
s 4 16 i 131 172 230 240 255 289 312 269 Denmark 
s ) i 1Y 174 171 250 2381 276 297 316 290 Finland 
; 61t 186 829 «1,261 1,912 1,180 645 1,050 1,254 1,634 1,857 1,720 1,854 France 
} ] 19 156 63 O76 1,291 644 6,321 1 4,656 41,622 4,462 5,015 5,125 Germany 
: 4 140 148 0) ] 04 193 170 181 183 184 210 223 Greece 
Sid 5 ’ O4 I lf l 6 1,354 2,082 3 2,254 2,020 2,907 2,953 2 , 835 Italy 
60¢ f 6 | f 7 1,07 1,056 1,493 3 1,424 1,374 1,382 1,355 1,401 Netherlands 
143 138 166 179 185 43 228 237 234 256 263 Norway 
19 ’ 60 66 14 130 754 750 776 793 793 792 808 795 Portugal 
is4 14¢ () i178 170 4 156 473 3% 18] 901 484 423 398 Sweden 
X() 644 6F 68 x 846 1&8 1,898 2 063 ! 047 026 1,995 2 060 1,873 Switzerland 
14 l ’ 13 1) 211 30 s] 297 326 312 274 269 259 Turkey 
800 3,668 2,374 1,958 2,546 2,798 2,156 2,171 2,374 3,105 3,175 3,186 3, 298 2,750 2,800° United Kingdom 
735 7,380 7,665 7,370 7,990 7,900 7,695 7,510 7,165 6,750 6,950 6,995 7,010 7,325 7,320° Other Sterling 
; ; l l , de l S33 953 821 1,120 1,128 1,157 1,152 1,226 Australia 
{ , l , 119 12 142 147 141 131 Burma* 
, f i 69 04 x 172 172 161 149 13 131 Ceylon* 
414 s 10 0 164 470 $59 462 165 442 Ghana* 
o } , 16 () 14 14 16 16 16 13 14 14 15 Iceland* 
v0 4 f 1.86 1.86 R66 1.43 142 729 796 748 739 814 762 India* 
; 64 1 % ¢ S00 316 P2RR 299 17 323 ~—s Ireland* 
; 6 1 6 54 6 17 14 16 45 47 18 45 47 Jordan 
10 129 74 {29 179 16 01 196 39 64 602 641 Malaya** 
S Lis 200 l 187 21 50 271 217 235 New Zealand 
. (ye 638 f f 60 } 41 59 312 337 368 3R3 100 420 Pakistan 
, ( f f 0 7s 181 l 0) 209 221 207 1 215° Rhodesia &N yasaland * 
17¢ R¢ . } 116 66 s7 RR 317 330 338 382 431 411 U.of S. Africa 
03 i ey OS0 181 By aOl bp eve 2,265 2 202 2,290 2,150 2,276 UK Colonies 
3,470 3,985 3,920 3,810 3,790 1,000 4,250 3,455 3,900 3,920 3,960 4,065 4,310 4,440 Rest of World»? 
l x4 48 2) 338 11 221 178 153 113 87 87 Belgian Congo 
19 { { { 61 79 108 111 10 98 96 112 107 China (Taiwan 
641 166 if 429 13 88 386 7 261 Egypt 
) f { () 8 64 56 60 56 50 51 61 Ethiopia 
f ! { ry »4® 507 9 D4 217 40 194 2929 300 376 Indonesia 
¢ 18 1R¢ () 20) 4 F PR 209 190 213 188 Iran 
' 129 1 } 204 4 261 288 12 284 S02 296 308 Iraq 
0 } l 4 l 92 112 135 125 118 162 Israel 
’ 8 “ 69 941 24 861 974 1,105 1,209 . Je 1,361 Japan 
‘ 109 108 16 19 116 146 149 7 151 147 141 Korea 
: i 1 { Sé RS 19 107 110 125 125 131 Lebanon 
; f 14 x4 120 134 4 yl S 169 Morocco 
Vf { 6 10) 0 1 161 71 g? 79 69 90 90 98 Philippin 
: bs Los 14 Ls 1] 85 108 128 170 158 162 Sudan 
14 j is 62 4 x0) 4 Z 25 32 Syria 
0 gy () 16 gt 100 103 299 298 303 Thailand 
18 62 76 72 R7 94 Tunisia 
8 159 148 150 162 171 189 Viet-Nam 
For ee page 4 and 





Foreign Assets INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign E 


Gold 


End of Period: Millions of US D 





1959 1960 

1950 1951 1952 1953 1954 1955 1956 1957 1958 I ll Il IV I 1 
World Total* 35,375 35,585 35,835 36,285 36,930 37,560 38,115 38,820 39,485 39,635 39,880 40,010 40,160 40,365 21, 
IMF 1,494 1,530 1,692 1,702 1,740 1,808 1,692 1,180 1,332 1,352 1,910! 2,052! 2,407! 2,454 5, 
EPU/EF 65 158 153 153 244 268 254 126 DF 24 26 410) 39 
BIS* 53 46 39 52 53 18 59 24 42 45 24 9 134 17 
Total excl. Int'l 33,830 33,940 33,945 34,375 34,985 35,460 36,095 37,360 38,070 38,305 37,920 37,940 37,850 37,855 15 
United States 22,820 22,873 23,252 22,091 21,793 21,753 22,058 22,857 20,582 20,486 19,746 19,579 19,507 19,457 
Canada 580 842 885 986 1,073 1,134 1,103 1,100 1,078 1,072 1,073 1,039 960 950 1, 
Latin America“ 1,865 1,955 1,830 1,920 1,835 1,855 1,870 1,890 1,735 1,730 1,745 1,745 1,640 1,575 !, 
Argentina 210 267 287 372 372 872 224 126 60 57 : 56 6 
Bolivia 23 23 21 22 l l l l 1 l l l 
Brazil 818 319 320 321 322 823 824 824 32 326 326 326 327 294 
Chile 40 45 2 2 2 44 46 40 40 40 10 41 14 42 
Colombia 14 48 75 86 RF R6 57 62 7! 73 { 69 ! 73 
Costa Rica 2 2 2 2 2 2 2 2 2 > > ) 
Cuba 271 311 214 186 186 186 136 136 80 16 5 7 0 19 
Dominican Republic ry 12 12 12 12 12 11 11 11 l l l 10 10 
Ecuador 19 22 23 23 23 23 22 22 ; »() 0) 20 20 
E! Salvador 23 26 29 29 29 28 28 81 31 3] l 0 0) 0 
Guatemala 27 27 27 27 27 27 27 27 27 { 4 { 
Honduras 
Mexico 208 208 144 158 62 142 167 180 { 14 f 6 14 141 
Nicaragua 8 4 3 3 3 1 1 l 
Panama 
Peru 81 46 46 36 3: 25 35 28 19 19 19 19 28 oR 
Uruguay 236 221 207 227 227 216 186 180 180 180 180 180 180 180 
Venezuela . 878 873 373 373 403 403 603 720 720 720 »() 720) 654 654 
Continental Europe’ 4,155 4,365 4,790 5,435 6,055 6,935 7,540 8,215 10,050 10,385 10,675 10,770 11,335 11,470 - 
Austria 50° 50° 52 52 62 71 71 103 194 213 256 9] 29° 292 
Belgium 587 685 704 776 778 929 925 915 1,270 1,246 1,270 1,254 1,134 1,183 
Denmark $1 81 81 81 81 81 81 81 31 31 31 31 31 31 
Finland 12 26 26 26 31 36 36 35 +; 3 32 2 32 32 
France 672 597 592 617 708 942 924 581 750 812 899 921 1,290 1 ,322 
Germany 28 140 325 626 920 1,494 2,542 2,639 » 678 2,704 621 ,637 2,670 
Greece 2 4 10 11 1] 11 10 13 17 20 5 6 26 6 
Italy : 256 833 346 346 346 352 838 452 1,086 1,190 1,311 1,476 1,749 ,870 
Netherlands 811 816 544 737 796 865 R44 744 1,050 1,164 1,164 1,162 1,132 1,164 
Norway 50 50 50 52 45 45 5 45 43 4 43 0 30 30 
Portugal 192 264 2886 861 429 428 448 46] 493 01 12 25 548 549 
Sweden 90 162 184 219 265 276 266 219 204 204 20 191 191 171 
8witzerland 1,470 1,451 1,411 1,458 1,518 1,597 1,664 1,706 1,925 1,93 1,908 1,900 1,934 1,776 
Turkey 160 151 143 148 144 144 144 144 144 144 144 144 133 133 
United Kingdom 2,900? 2,200? 1,500? 2,300? 2,550° 2,050° 1,800° 1,600° 2,850° 2,800°5 2,825° 2,900° 2,500° 2,450 6 
Other Sterling 605 625 620 630 675 705 680 690 720 705 685 720 740 770 1 
Australia 88 112 112 117 188 144 107 126 162 16 13 143 154 
Burma ~ 
Ceylon 5 - 
Ghana 
Iceland : 1 1 1 1 1 1 1 1 l l 1 1 | ! i; 
India... 247 247 247 247 247 247 247 247 247 247 247 i 247 247 
Ireland 17 18 18 18 18 18 18 18 18 18 18 ik 18 18 
Jordan 
Malaya 
New Zealand 29 32 83 83 83 88 83 838 33 34 4 34 34 4 
Pakistan 27 27 ge 38 88 48 49 49 48 18 19 0) 0 2 
Rhodesia & Nyasaland 
U. of S. Africa 197 190 170 176 199 212 224 217 211 193 01 2 238 256 Ly 
UK Colonies 2 
Rest of World)” 900 1,080 1,070 1,015 1,005 1,035 1,045 1,010 1,055 1,125 41,170 1,195 1,165 1,190 
Belgian Congo 60 73 80 101 115 116 122 81 . 69 63 18 42 38 
China (Taiwan) 18 13 10 4 14 15 16 16 4 7 ; 7 7 
Egypt 98 174 174 174 174 174 188 188 174 174 174 { 174 174 
Fthiopia 4 4 4 4 4 4 4 4 4 4 { i 1 { 
Indonesia 209 280 235 145 81 81 45 89 37 7 4] 4] 33 
Tran" 189 138 138 187 188 138 188 138 141 140 140 140 140 131 
Iraq . 14 20 34 34 i 84 84 84 
Israel! 4 2 2 2 2 
Japan 7 10 16 18 21 28 23 28 4 119 174 14 244 
Korea 2 1 I ] 2 1 1 2 2 2 2 
Lebanon 20 26 31 85 63 7 77 9 91] 102 10 0 10 10 
Morocco 11 13 16 17 12 14 16 3 lf 16 lf { 8 
Philippines 8 7 Q 4 9 5 22 6 10 7 10 4 12 
Sudan 
Syria 5 11 14 14 17 19 19 24 24 24 24 19 4 
Thailand 118 114 114 114 113 112 112 112 112 112 11 112 104 104 
Tunisia } 
Viet-Nam — 5 5 


For notes see pages 24 and 25 
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Exchange Holdings VoLUME XIII, NUMBER 8, AUGUST 1960 Foreign Assets 


Foreign Exchange: Monetary Authorities and Other Official a 


End of Period: Millions of US Dollars) 





1959 1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I il iil IV l 


21,300 22,015 24,090 24,790 24,790 25,660 26,075 26,515 125,000 26,910 28,820 30,240 30,385° World Total* 
5,731 », 682 6,230 6,306 6,110 6,286 6,961 6,938 6,960 8,488! 9,914! 10,958! 11,010! IMF 
116 190 304 276 128 126 174 303 212 212 202 188 179 EPU/EF 
18 27 16 17 24 17 57 27 133 66 99 228 79 BIS* 


15,435 16,120 17,540 18,190 18,530 19,230 18,885 19,145 117,695 18,145 18,605 18,865 19,115 Total excl. Int’l. 
- United States 


1,190 984 979 841 882 776 841 736 870 826 869 908 917 915 Canada’ 
1,310 980 1,090 1,295 1, 205 1,290 1,780 1,895 1,350 1,450 1,470 1,385 1,330 1,525° Latin America® 
445 253 133 160 152 R5 158 160 70 86 104 195 293 426 Argentina 
6 l s } 7 7 5 6 5 4 s 12 9 Bolivia 
848 198 209 284 161 168 287 162 140 152 114 150 111 96 Brazil 
14 7 23 24 88 81 5 19 29 60 108 87 87 Chile 
27 77 79 104 72 50 74 83 89 108 119 108 141 132 Colombia 
2 6 13 16 14 17 10 10 17 22 22 17 11 15 Costa Rica 
147 185 234 296 268 357 843 305 293 306 297 246 206 270 Cuba 
16 18 20 16 24 24 26 34 83 33 36 29 27 32 Dominican Republic 
19 8 21 16 16 11 10 17 14 13 14 18 19 20 Ecuador 
18 17 14 14 16 10 10 x 6 7 13 4 7 12 El Salvador 
10 18 16 14 12 27 48 47 21 22 23 12 17 32° .Guatemala 
10 ] l 10 4 20 18 16 8 11 18 16 12 9 Honduras 
89 66 11 69 147 276 322 273 229 237 239 221 271 282 Mexico 
6 12 13 10 11 6 10 6 15 20 12 9 14. Nicaragua 
38 49 62 52 48 42 42 26 48 52 46 46 40 40 Panama 
23 14 10 13 21 17 82 a 12 10 10 28 24 19 Peru 
76 1 2 $2 64 $1 16 Uruguay ' 
1 61 104 72 122 839 726 331 336 321 162 384 Venezuela 
2,550 3,355 3,990 5,005 5,840 6,390 6,210 6,560 7,795 16,000 6,340 6,755 6,635 6,520 Continental Europe " 
41° 56° 100° 268 850 290 335 407 471 160 438 449 386 365 Austria 
206 419 373 312 264 219 238 227 227 3 54 87 73 88 112 Belgium 
66 86 110 135 112 102 100 141 199 208 224 258 281 238 Denmark 
71 183 106 119 179 184 139 136 214 243 238 259 278 252 Finland 
19 19 94 212 53 970 256 64 300 442 735 936 430 532 France 
27 491 1,050 1,630 2,010 2,156 2,797 3,102 8,682 3 1,978 1,918 1,841 2,377 2,455 Germany 
82 R3 x4 130 138 190 195 180 53 161 159 158 185 197 Greece 
622 670 72 606 695 1 815 R98 903 996 1 1,064 1,212 1,431 1,204 932 Italy 
295 303 492 488 480 412 228 312 442 1 260 210 220 223 237 Netherlands 
72 101 101 91 94 120 128 140 200 185 194 204 226 233 Norway 
S05 328 317 S04 25 302 306 229 283 292 281 267 261 246 Portugal 
199 832 261 288 214 194 207 237 269 { 276 296 293 233 227 Sweden 
109 193 257 310 824 249 218 192 188} 11 118 95 126 97 Switzerland 
65 66 47 69 62 7 R6 72 154 182 168 130 136 126 Turkey 
768 174 458? 246 2482 1062 3723 774 2558 3758 3615 3898 2508 350° United Kingdom 
6,770 7,040 6,755 7,360 7,230 6,995 6,830 6,475 6,025 6,245 6,310 6,290 6,585 6,550° Other Sterling 
1,403 1,022 920 1,244 995 691 845 1,195 958 965 1 ,022 1,008 1,072 Australia °* 
119 169 198 211 124 92 121 98 119 122 142 147 141 131 Burma* 
191 217 163 114 169 204 221 183 172 72 161 149 132 131 Ceylon* 
Gg 373 379 414 18 540 501 464 471 459 462 465 442 Ghana* 
7 8 x 15 19 13 13 15 15 15 12 13 13 14 Iceland 
1,762 1,698 1,549 1,615 1,620 1,619 1,188 695 475 549 501 492 567 515 India* 
74 314 s00 317 46 313 264 278 283 299 270 281 299 305 Ireland* 
25 26 24 26 34 36 47 44 46 45 47 48 45 ‘47 Jordan 
298 400 129 79 129 179 516 501 496 539 564 602 649 Malaya ** 
1438 185 150 238 205 144 166 119 153 183 216 237 183 201 New Zealand 
479 611 318 338 322 349 366 311 263 289 319 333 351 368 Pakistan 
109 126 130 162 150 178 181 213 207 « 209 « 221° 207 « 221 215° Rhodesia & Nyasaland* 
279 197 211 119 217 154 148 72 105 137 138 157 193 155 U. of S. Africa 
1 ,292 1,70 1,975 2,167 O80 >, 181 2,201 2,293 2,265 2,262 2,237 2,150 2,276 UK Colonies 
2,570 2,905 2,845 2,795 2,785 2,970 3,200 2,445 2,850 2,795 2,790 2,870 3,145 3,255° Rest of World 
»7 51 204 252 233 204 215 130 138 108 90 65 45 49 Belgian Congo 
2 35 34 45 20 46 63 92 102 99 91 89 106 100 China (Taiwan) * 
R81 783 578 554 558 467 378 277 255 219 214 212 183 87 Egypt 
11 16 2! 88 46 51 54 60 52 56 52 46 47 57 Ethiopia 
147 231 7 67 167 226 210 185 180 203 155 181 267 344 Indonesia 
118 58 39 48 48 7 91 107 112 88 69 50 73 58 Iran® 
117 114 129 181 233 286 839 242 255 278 251 218 212 224 = «Iraq 
62 33 30 33 29 1 51 49 9] 110 133 123 116 162 Israel 
963 805 717 746 918 501 807 855 931 965 1,077 Japan 
25 37 81 107 106 95 97 114 145 148 145 149 146 139 Korea 
18 13 12 20 13 13 10 8 16 s 13 24 23 30 Lebanon 
18 23 25 57 RO) 68 107 118 38 35 63 140 Morocco 
292 240 227 231 198 140 139 65 82 71 59 82 Sl 86 Philippines 
130 228 171 168 158 142 182 112 85 108 128 170 158 162 Sudan 
8 15 30 30 29 43 30 7 2 6 144 Syria 
170 245 239 188 160 185 192 204 183 188 191 186 194 199 Thailand 
47 60 73 69 84 91 Tunisia 
125 132 138 154 143 145 157 166 184 Viet-Nam 


For notes see pages 24 and 25. 
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INTERNATIONAL FINANCIAL STAT Gold and Foreign 


Foreign Assets 





Foreign Exchange: Deposit Money Banks 
End of Period: M fUSD 








Total’ 

United States 
Canada 

Latin America 
Argentina 
Bolivia 
Brazil 

Chile 
Colombia 
Costa Rica 
Cuba 
Dominican Re 
Ecuador 

El Salvador 
Guatemala 
Honduras 
Mexico 
Nicaragua 
Panama 

Peru 
Uruguay 
Venezuela 
Continental E 
Austria 
Belgium 
Denmark 
Finland 
France 
Germany 
Greece 

Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 


Turkey 





public 12 


lurope | 


90 
35 
50 
63 


United Kingdom 


Other Sterling 
Australia 
Burm 

Ceylon 

Ghana 
Iceland 

India 

Ireland 
Jordan 
Malaya 

New Zealand 
Pakistan 
Rhodesia & Nj 
U. of S. Africa 
UK Colonies 


Rest of World 


Belgian Congo 
China 
Egypt 
Ethiopia 
Indonesia 
Iran 

Iraq 

Israel 
Japan 
Korea 
Leban yn 
Morocco 
Philippines 
Sudan 
Syria 
Thailand 
Tunisia 
Viet-Nam 


F 1,405 


yasaland 


330 


Taiwan 


345 


~~ 


lcd 
RO 


429 
345 


20 


63 


36 
18 


The data are derived from the Gold 


IFS country 
contained in t 
indicated in t 
countries not 





pages. 


he Country 
his table 


covered in 


IFS 


but 


ar 


Explanation and 
Notes, 
Additional 
Belgiar 


} 


ae 


1953 


2,515 


270 


100 


160 


2,485 


1954 1955 1956 


2,955 3,205 


265 


140 1,450 


190 520 


3 


I 


1957 


340 


150 


350 


1958 


3,665 


165 


1,160 


1,460 


4.020 


1,445 


1959 
Il 


1,290 


1,790 


1,560 


360 


1,990 


2,030 2 


1960 


All ¢ 


Tot: 


Lati 


Gro 


Res 





960 


VOLUME 


Exchange Holdings 


XIII, NUMBER 8, AUGUST 


1960 


Foreign Assets 


RECONCILIATION OF FOREIGN EXCHANGE ASSETS AND LIABILITIES 


End of Period: Millions of US Dollars 





1950 1951 1952 1953 


All Countries 





1956 





1959 


1957 1958 lI IV 














lotal Gross Asset 17,560 17,905 18,41 20,055 20,67 21,485 22,485 22,225 22,810 22,435 23,390 
Monet. Auth. & Other Off 19,150 15,435 16,120 17,540 18,190 18,530 19,230 , 885 19,145 18,145 18,865 
Deposit Money Bank », 405 2,470 r, 295 515 2,485 2,955 3,205 3,340 3,665 4,290 4,530 

Liabilities of US », 981 613 6,885 7,707 8,655 9,645 10,488 10,278 10,495 11,287 11,939 
Monet. Auth. & Other Off 4.440 4,009 5, 249 6,009 7.059 7,871 8 563 8.195 8.480 8 9298 9,239 
Deposit Money Bank 1,541 1,604 1,636 1,698 1,596 77h 1,925 2,083 2,015 2.359 2.700 

Liabs. of UK & ¢ mmonwealt} 10.0388 10,500 9 530 10.268 10.649 10.384 10.018 9 606 9.746 9,813 10,157 

EPU Liabilitie 402 665 1,077 1,272 1,108 994 1,086 1,269 1,374 

BIS Deposit 139 129 209 213 32 264 266 272 503 450 506 

Exce if Reported Asset 1,000 998 1 9 61 198 577 800 692 RR5 793 

Canada 

Gr A sset Mor Juth. & Gor 1.190 9R4 979 RRO 776 84] 16 R70 869 917 

Liabilitie f US 1,162 937 97 2 870 767 833 728 861 861 910 

Liabilities of UK 28 47 4 4 12 9 . » 4 8 7 

Latin America 

Gr Asset 1,685 1,41 560 65 1 1,645 ; 2,345 1,830 1,855 1,685 
Monetary Authoritic ] 0 ISO 09 95 , 290 80 895 1.350 1 70 1,330° 
Deposit Money Bank 75 L35 0 271 65 855 485 0 L80 385 355 

Liabilities of US 1,109 940 99 090 §=61,240 »=1,356 ~=—-:1, 621 1,751 1,334 1,427 1,372 

Liabilitie f UK 126 60 | 112 25 90 8 50 9 34 

Exes f Reporte Asset 450 34¢ 163 OR 264 554 0 446 389 279 

Continental Europe 

Gr A cset » 84 O00 4.290 70 6 x5 O85 6,99 7 R G5 8 130 
Monetary Authoritis ) ) 3.355 y 991 5 005 5, 840 6,390 6,210 6 7,795 6,340 
Depo Money Bank ) , ) 365 LL5 645 785 1,160 1,790 

Liabilities of | 1,447 1,538 1,994 835 3815 4,497 4,506 4, 5,113 5,404 

I } tie fUK 106 1.14 x96 R55] 910 X12 742 1,321 1 ,027 

EPU Liabilitic 66 1,0 1,108 994 086 1 1'374 

BIS Dey 9 129 19 13 { 64 66 503 450 506 

Excess of Reported Asse 1 2 114 199 168 395 644 1,249 1,180 











Asse M i 68 { 158 46 48 106 372 { 25 361 250 
| ‘ I 100 1 TR 0 139 673 219 347 236 
EPU I ‘ 
Exce Ret ‘ A se 4 9 ‘ 6 6 39 0) 6 14 14 
Other Sterling Countries 
G Assé 8 8,38 8 050 8 8,51 8,43 8,280 7,82 7,485 7,775 7,970 
VU 1 ; 4 ¢ , é t 7 6.995 6.830 6,475 ¢ 125 6,310 6.585 
) V l , , ) , 1.28 440 150 850 1,460 , 465 1,385 
Lia 0 : 10 9 69 301 314 92 292 32 387 
I ¢ 17} & 991 ‘ 6.949 60 90? 739 644 7.305 053 7.417 7.568 
Liabilitic Ne f 8] 426 14 308 30) 342 344 347 356 
Exec Re Ass : 648 0 455 0 87 8 111 194 304 341 
Rest of World 
: Asse VE ) 0 0 490 68 995 430 ;. 440 ; 900 
} V » 5 4f % ‘ Zu) s »o St} 650 755 
es of | 880 36 2,440 49 654 2 881 2,46 676 2 923 ,312 
es of UK q 1,28 1,268 1,490 1,490 1,204 949 968 974 941 
Exc Re Asse 1s 37 458 464 654 400 419 214 457 353 


l'} } 
~ { r N 
y ry i ‘ EPI 
Ir he RECONCILIATION 
rik ne Gr Asse ire a 
Foreigr Excl inge | i 
Er é nd Dep Mor 
Liab he figure of I 
i eported in th US ur 
ar BIS, ur mate 
har r ear held } 
f Dey t M I 
Europea intris 
i j ntt pra 











r eat Other Officia All ( ntries a reported in the UK 
Dey Money Bank to North Amer 
Area ar vor 1 r ide IFS which are ir l j he assets reported by 
but i I aare! iVallable, except i Commonweal are the UK Colonie 
atlor EPI December 1958 the exce ied by other Commonwealth count 
EPI I ‘ \ i I lers’ Foreign Exchange Asset 
I } reditor Ther 1 world . g ained 
liry iter nd gold ted w BIS 
ex : . IFS Foreis Exch : t i 1 8 IF e rts BIS g 
1 on EPI ition rh i total of BIS gold ond foreln excl 
y} } he ¢ ind ir | ng ire I al Foreign Exct ‘ 
ransferred the European Fund y ae tea od hos Ce eee 
F FOREIGN EXCHANGE ASSETS AND LIABILI I H und Paragua I ated 
reporte it t ier il ire I im I the M Au . noIGings a P 
he Monetary Authoritic Other Officia - a ; Pees ta he ae 
Bank The All Countrie Us he Restitution of Monetary Gold, and other u 
Ne) } r erry il tie Off a ir Ba } Afgha 2 Ale 2 . : 
rage less « ited US liat ( EPI : es a 
t S ecuritie Vitl ‘ ne atur ‘ a \ t 3 ow 
foreign official organizatior The gr ‘ ‘ M Bank 
' r ( inada re l . ] K ne 1 I : , : < rs - 
e not available An ¢ mate I ich f ; 
‘ ace : 
rom total US liabilitic these ir ‘ r Trea and ; 
ili these f lings are in USd ir 1 w ne - 
S Liat f bank nalle ha a ae 7 
f the US page. UK Liat i? Fel 
- 


h 


intry 


ding Canada, plus certain intergoverr 





otner ct 


oldings oO 





which are included in the 
holdings would be erstated 
ficial gold reserve In order 
lings ne gol Sim 
ff gr and 
here ‘ jual t 
le pos represents 
as IF Arge na, 
g f depo Mone Banks 
Foreig Exchange holding 
ruguay which when negativ are 
Money Bank Includes 
the T art ( nm on f 
hed gold reserve The Gold 
b ands and P uguese depend 
d relating t ngapore, Sarawak 
i under dispute Data for 
} m Jur 459 include 
ide « f Belgium 
ange | ng osit Mone 
Includes Ott al holding 
a j A ‘ ided 
ederal Rese ysten 
ing { gold and t te 
{ FP ede Reserve Bulletir 
ling gold ar irrer ar 


pag 


e less UK liabilities 





untries 


imer 


nt loans 


Liabilities 





{ sterling securities 















































































United States 
Canada 


Latin America 
Argentina 
Bolivia 

Brazil 

Chile 
Colombia 
Costa Rica 
Cuba 
Dominican Rep 
Ecuador 

El Salvador 
Guatemala 
Haiti 
Honduras 
Mexico 
Nicaragua 
Paraguay 
Peru 

Uruguay 
Venezuela 


Europe 
Austria 
Belgium 
Denmark 
Finland 
France 
Germany 
Greece 
Italy 
Netherlands 
Norway 
Portugal! 
Spain 
Sweden 
Switzerland 
Turkey 


United Kingdom 


Other Sterling 
Australia 
Burma 
Ceylon 
Iceland 

India 

Ireland 
Malaya 

New Zealand 
Pakistan 

U. of S. Africa 


Rest of World 
China (Taiwan 
Egypt 
Ethiopia 
Indonesia 
Iran* 

Iraq 

Israel 

Japan 

Korea 
Lebanon 
Philippines 
Syria 
Thailand 


here 


106 


105 


83 


90 


o- 


Money Supply 


66 


90 
RR 
90 


id 
68 
RR 
&Y 


9] 


su 
SO 
108 


104 


S4 
SY 
65 
47 
103 
YA 
RG 


91 


Index Numbers 


1954 


103 


108 


116 
167 
122 





118 
100 
125 
11] 








End of Year Data 


-< 


The data assembled here are derived fron 
the data appear on the country pages and are explained ir 
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th 
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yur 


1956 


vo 


60 


INTERNATIONAI 


1953 


FINANCIAI 


1957 


06 


1958 


STATISTICS 


Changes In 


INDEX NUMBERS AND PER CENT CHANGES 


End of Year Data 


Per Cent Increase in 12 Months 
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In Money Su pply VOLUME XIII, NUMBER 8, AUGUST 1960 Money Supply 


NGES IN NATIONAL CURRENCY MONEY SUPPLY 
End of Quarter Data End of Month Data 


Per Cent Increase in 12 Months Per Cent Increase in 12 Months 


1958 1959 1959 1960 


1959 
I il iil IV I Il Il IV Oct Nov Dec Jan Feb Mar Apr May 
l ; } i 4 } l ] I l l United States 
1 12 13 s ; ; ; 4 5 } 4 4 l l 2 Canada 
Latin America 
i4 12 14 6 16 2 70 | 4 18 is 14 40 38 38 Argentina 
. 14 l 13 l 1 6 28 40) 28 22 28 25 23 12 Bolivia 
j 6 s4 l I ] 30 42 13 $6 42 40) 13 39 50) Brazil 
3 () 1 7 38 16 36 27 32 3 27 23 21 22 20 19 Chile 
13 1] 0 l 1 0) 13 11 11 12 11 10 4 7 5 Colombia 
. 7 6 8 6 ) 11 7 10 10 7 8 y 6 2 1 Costa Rica 
4 l l } { ) 10 23 13 20 23 25 32 $1 33 Cuba 
6 12 11 6 0) 10 } 15 7 10 15 15 11 11 12 Dominican Rep 
6 6 , l s 10 s 13 R i) 13 y 5 ) 7 4 Ecuador 
] 8 6 s s f : { } 2 5 6 j 2 l El Salvador 
9 i 5 4 3 l } } 3 l 3 Guatemala 
14 i 3 15 0) l l 6 ) 6 6 16 15 16 12 Haiti 
; ) j ] 6 5 } 6 j ; ; 4 2 5 Honduras 
8 6 11 ] 1 16 14 16 16 15 15 13 Mexico 
6 3 } ) l j l ll 13 l Nicaragua 
0 } j , 14 11 l 4 16 | } 7 7 ! Paraguay 
3 1 x 18 13 4 18 18 4 26 27 2 Peru 
0 2 30 2 32 40 43 45 36 13 43 45 13 13 Uruguay 
2 16 10 16 10 } l ) 8 14 18 17 19 Venezuela 
Europe 
; 10 10 11 12 13 ll 7 9 11 i s 9 7 ) 6 Austria 
] 2 4 6 6 j i } 4 4 ; } 2 l 2 Belgium 
9 10 14 13 12 13 10 l 12 10 9 9 7 7 6 Denmark 
l 2 | 18 1] l 19 11 12 11 4 8 11 Finland 
. 4 6 10 11 11 11 11 1] 9 10 11 11 France 
l 14 11 13 i 14 ] l 12 12 13 12 ll 10 10 Germany 
19 14 ; » s ] 17 14 15 16 20 Greece 
i 9 ) l 16 l { 14 ll Italy 
f 1 2 ] 12 13 10 x i x 6 4 ; ; 2 3 9 Netherlands 
{ 4 2 6 ; i ; i 4 4 4 2 } Norway 
4 5 6 . 6 ) 10 9 13 9 13 10 Portugal 
17 14 14 1? 11 7 ) 6 6 ) 5 5 6 2 l Spain 
; ] l l i } 1 4 i 18 ; ll l l Sweden 
4 § l l 10 8 s . 5 i E Switzerland 
2 ] 6 1 Turkey 
j , ; j i 6 j s j 4 8 s 5 6 United Kingdom 
Other Sterling 
l 6 . 6 . ) 10 } } Australia 
11 4 i l 16 lé 1 14 l l l Burma 
R 1 { t S 0 6 ) 10 | 10 s t) Ceylon 
18 19 2 LY LY i ) 6 4 l } 4 6 l Iceland 
I { ¢ 8 7 i 8 7 8 6 7 India 
{ ; | 1 | ; 1 6 ) 3 ‘ Ireland 
4 i | 0 14 17 1 17 17 18 19 20 Malaya 
5 ; ; i | 12 7 12 11 12 9 17 New Zealand 
) f { 1 } } s 6 8 6 Pakistan 
{ 7 s i ) U. of S. Africa 
Rest of World 
, o ; 9 12 , g 16 12 14 12 13 China (Taiwan) 
6 { ) 6 ¢ 0 ) x 10 9 10 18 Egypt 
i i ; ; l l i D 6 ) 6 Ethiopia 
- 17 13 { 3 0 2% ; 18 13 15 18 Indonesia 
4 ; 28 } 1s ] 14 10 ] ll 10 12 16 1 Iran 
) 1 Q ( { 10 Iraq 
14 16 l 14 13 l } 10 1] 10 10 11 ll ll 12 Israel 
11 l 16 8 l , Japan 
Ff x $4 13 ; {y ; 16 1] ; Korea 
; 14 19 2 Lebanon 
10 6 9 ) 6} Philippines 
6 6 | 7 “) 0 1 0 Svria 
) i 6 Thailand 
* Data for years prior to 1952 refer to March of the f wing vear 








Interest INTERNATIONAL FINANCIAL STATISTI 


l 


Central Bank Discount Rates 
End of pe er ce er 


1959 


1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il ill I\ Jan 











United States 1.7 > 2.00 1.51 0 ( . 9 50 a0 0 4.0 
6.00 > Rg 4) 
4.50 > 6.00 
Colombia 4.00 * on 
Costa Rica? 4.00 > 0 
Ecuador 10.00 
El! Salvador 3.00 . 4.00 ; 
Honduras 2 00 
Mexico 4.50 
Nicaragua 4.00 > 00 6.0 : 
Peru 6.00 
Venezuela > 00 a ; 
Continental Europe 
Austria 3.50 5.00 6.00 4.00 0 0 a 
Belgium 3.75 3.25 3.00 2.75 » 0) { . 40 
Denmark 4.50 > 4.00 00 >» 4.50 . , : 
Finland 7.75 7 > 00 a » £0 
France ? 50 4.00 > a) on > 0) { { 1-00 
Germany 6.00 >» 4.50 0 ) 0 1.0 “4 ‘ 
4.00 * ‘ 
as ; OO 4.00 , On) Z ( > Ooo ) > 
2.50 > 
2.00 
1.00 » » } ) > 
00 > Z - : - P 
i 1.50 - ¥ > 
4.00 00 > j ( ‘ 
United Kingdom 2.00 2.50 4.06 , ‘ . 
Other Sterling 
Burma 2 00 . 
Ceylor 2 ( > ”) 
Ice and 6 OO > 7 
India 00 g an : 
Ireland 2.50 > ; > i 0 t ) 4 i 
New Zealand 1.50 > 4.0 . 
Pakistar , OO 2 ‘ 
| { S. Africa 50 > 4.0 >» 4 o> Ce 


Other Countries 
China (Taiwar 19.80 > 12.61 : 


Egypt 00 
I 


Ira 4 

Israe 

Japar l S4 r a 5 : . > 
P} ppine 2.00 > > : > 

Thailand 7.00 > 
See ( intr N ‘ for deta chang ‘ } r - 

Rate for nor Dank customers r pee N i 


Interest 


1960 


Feb Mar Apr May June 





Unit 
Cane 
Cont 


Be 
Fr 
Gi 
Ni 


Uni 

(an 

Lati 
( 


Con 





June 


Rates 


1950 
United States 
Canada 
Continental Europe 
selgium 
k rance 
Germany :.2U 


Netherland 1.40 
g 


witzerland if 


United Kingdom 


Other Sterling 
Burma 


1950 
United States 
Canada 
Latin America 
( iR 
Peru 
{ r Aa Da 
Continental Europe 
Belgiur 1.4 
Denr { 
} 
I 
N i! 5 
‘ rwa » 
Por ) 
Swede 
SW ar t 
Turkey 6 
United Kingdom 4 


Other Sterling 
Australia 1 


Other Countries 


} 


1951 


00 


1951 


: 
f 
; 
+ 
x 
+ 


1952 


1 


bo 


Q1 
I 


10) 
0) 


m9 
1952 
6R 
} 
1 
6.0 
i 
6 
10 
} 
: 
18 
& 


VoLUME XIII, 


NUMBER 8, 


AUGUST 1960 


Treasury Bill or Call Money Rates 


In per 


1953 1954 1955 1956 1957 
1.94 95 1.74 2.66 3.26 
1.69 1.44 1.56 2.90 3.78 


i) 

3.58 2.94 3.13 4.70 4.08 
7 f .96 2.38 4.07 
1.0] 1.03 1.38 1.4 1.80 
2 30 1.80 soe 4.93 4.80 
..20 21.00 tae 94 1.42 
1.99 1.69 78 68 RR 
o 2.4 2 ) l l 
1.01 1.30 1.45 2.04 2.06 
1.88 1.94 00 2 3.20 


Yields on Long-term ( 


cent per annum 


1959 
1958 


1.84 42 2.80 3.02 3 


1959 I Il Il 


2 5 
2.29 4.80 3.73 4.90 5.58 
3.40 2.388 2.25 2.25 2.25 
6.49 4.07 4.35 3.90 4.08 
2.938 2.67 2.52 2.44 2.43 
3.01 1.85 1.82 1.69 1.69 
P28 26@2 94 94 1.01 
4.56 17 3.18 3.34 3.48 


1.61 1.006 1.06 1.00 1.0 
1.4 1.98 1.80 1.91 2.00 
796 «62.74 3.49 8.19 2.0] 
1.62 1.66 2.43 1.28 95 
3.63 3.45 3.54 3.52 3.45 


Call Money 


or week] 


;overnment Bonds 


12 yea maturity 1 ce pe in 

1959 
1953 1954 1955 1956 1957 1958 1959 I Il iil 
} 2.80 6 17 i 1.07 3.91 4.06 4.16 
68 14 x 1.10 4 4.86 1.76 1.80 1.90 
6.49 t 6 f ) t 16 O68 14 17 7 8.10 
S Of Sof. l 6 11.50 11.62 12.36 11.73 
‘ TI ‘ 6 6.4 6.0 ¢ ~ O6 6.30 6.50 7 
4.4 4.27 4.16 4.21 4.69 4 4.2 4.28 4.28 4.27 
(8 4 7 { 2 12 5.25 5.38 
{ rT e ) 68 27 ».41 5.33 Ze 
6.64 6.28 86 86 5.85 ». 30 
6.06 6.06 6.20 6 4 6.81 6.61 ».43 ».05 ».40 5.40 
i 3.31 2¢ 3.84 4.58 4.32 4.12 4.13 4.40 4.11 
69 9 4.31 4.58 4.76 4.61 4.73 4.59 4.56 
18 ) 0 03 ,. 038 3.03 3.01 3.03 
i v 4 1.3 4.28 4.27 4.23 1.25 
t > O7 ] 64 19 , O88 2.91 3.06 38.12 
4.21 4.81 4.81 4.8 1.80 4 1.79 4.86 4.88 4.78 
4.08 1.17 4 4.98 4.98 4.8 4.76 4.84 4.78 
1.4% 1.46 4 0 ( 1.9 4.92 4.93 4.92 4.90 
; ’ Uv Ne ” l 2.76 2.82 2.79 2.74 
64 t } 4.14 1.18 1.0 1.0 4.06 4.05 
4.038 4.4: 4.4 ’ } t 10 26 01 ».10 
1.01 mm 4 1. 1.8 i.e 1.85 4.87 4.90 4.88 
Of j j 4 0) 0 ? 2? 2 ,. 2a 
; ( 1. 4¢ 4 i - ~ 25 
4 ll s 8 é 61 43 6 §. 62 


Ooh OI 


To ce 


Pr” 


46 


Interest 


1960 
Apr 


5.24 


3.40 
3.75 
4.20 
,. 99 
>» 
1.00 


1.50 
2.44 
4.08 

50 


1960 


4.26 
69 
».17 
6.20 
50 
4.29 
4.55 
4 


4.93 
2.63 
1.07 

- 
».15 
* . 
1.8 


May 


1 


12 
Lb 


18 


02 
20 


G4 
60 


0a 


~ bo 


ne 


94 
49 
20 


sy 


3.57 
June 
,.99 
9.02 
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Exporting 
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Importing 
Countries 


Coat (short ton) 
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Prices of Major World Trade Com 


1957 Exports 
in Per Cent of > . . , 
(Unit values of the period or averages of monthly price quotations during the period) 


ca 
~ 
se at : 
Sa 65a 1960 
7 on 
Sw Cm 


1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 I Mar Apr May June 


COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 









United States 81 4 8.11 8.76 8.82 8.39 8.12 8.56 9.61 10.00 9.71 >. 38 9.52 9.40 9.32 
Germany 9 6 7.10 8.10 9.54 11.25 11.01 11.19 11.84 12.64 13.24 13.24 13.67 13.67 
United Kingdom. 10 2 8.81 8.73 11.30 10.47 10.23 10.22 12.26 18.10 11.63 8.73 8.20 8.32 7.95 
CoTTon (100 pounds) 
US: Domestic 50 - 486.2 41.6 88.7 82.9 84.0 } 838.6 33.9 33.8 34.7 33.2 32.0 32.0 32.1 32.2 2.2 
“* Export - #2 26.9 27.5 21.9 25.6 23. 8 23.7 23.8 
en t; Ashmouni 17 72 (48.7 71.6 61.8 88.4 45.7 41.8 45.9 51.2 16.0 14.6 16.4 49.1 1.0 2.6 
“BYP? Karnak “ 165.0 95.8 79.9 49.4 54.7 57.8 64.0 72.0 58.9 45.6 43.9 49.6 49.8 50.7 
Pakistan 3 2 2.0 64.1 47.7 80.7 33.6 28.6 26.3 27.6 3.4 1.1 1.8 3.8 
Mexico, & 23 36.2 53.0 84.7 82.8 34.9 32.0 30.7 29.6 27.8 24.6 6.1 20.8 26.0 
Brazil... 2 3 41.0 58.6 47.6 87.9 34.5 33.8 
United Kingdom 41.6 68.8 44.8 86.2 38.5 37.0 1.3 629 28 25.0 4 4.9 4.9 4.6 5 1 
Pup (Short ton) 
Canada 48! 6 144 188 200 184 182 179 180 187 184 18 186 18 183 182 
Scandinavia §2! 120 260 246 157 160 164 164 162 15 146 147 149 145 
NEWSPRINT (short ton) 
Canada 48! 14 87.6 97.2 107.8 111.6 111.7 112.0 ‘2 7.0 116.5 16.8 4 l 3 17.5 11 t 
Sweden 26! 10 90.6 191.1 150.1 1211.6 117.4 125.7 135.1 134.4 127.8 0.0 I118.¢ 20 119.7 
United States 101.6 110.5 120.2 125.5 125.8 125.9 130.0 133.6 134.4 134.4 134.4 134.4 134.4 134.4 134.4 
Tosacco (100 pounds) 
United States 32 2 47.9 62.6 1.0 0.7 61.8 l 4 4.0 6.9 } 7 .8 8.0 8.0 8.0 
Turkey 21 40 55.6 6.5 0.2 54.6 61.8 69.0 0 78.3 70.9 64 f 53.1 8.7 7 6 
WHEAT (bushel) 
United States 52 e 2 2.4 231 P.24 02.81 2.26 2.22 2.24 2.03 1.98 » 08 2.13 06 1.93 1.9 
Canada: 28 g 1.91 2.18 2.30 2.09 1.81 er 6 1.72 1.68 i 4 } 
Australia: 9 6 1.90 1.94 1.96 2.19 1.71 1.59 1.47 1.56 1. 1.50 1.49 1.49 1.49 
Argentina 10 16 2.22 2.56 2.62 0 1.88 1.67 1.63 1.f 1. 5€ 
Zinc (100 pounds) 
Canada 42 1 14.41 18.91 17.70 12.14 12.88 18.84 15.08 13.27 11.2 12.77 14.09 13.78 13.77 13 
Mexico 26 6 9.67 17.87 15.54 10.89 9.54 10.42 12.29 12.31 fste S.8 11 l 
United States 14.58 18.80 17.11 11.57 11.22 12.80 14.00 12.50 10.80 11.90 1 0 13.50 13.50 13.50 13.50 
nited Kingdom 14.97 21.58 8.52 1 9.35 9. RE eS 12.2 0.3 8.32 10 11.43 11.67 11.66 11.40 11.28 
United Kingd 14.9 21.659 1 19 ‘ > 11.4 4 1 4 l 4 
Belgium 26.52 19.79 11.64 11.76 18.02 13.74 12.09 1.56 1.44 13.40 13.38 12.84 12.79 
Coa: United States. Bituminous, unit value of exports. Germany Bituminous, cok Fife Augus ‘ im | «as jollars through July 1956 
ing quality, ex mine Ruhr /Aachen United Kingdom. Steam and household coal From August 1956 th agt i ’ he maximum | e was Canadian dollars 
unit value of exports per bushe Effective Augu 159 the maximum | ew be ”) Canadia 
jollars per bushel and the minimum » main 1! ( ad dollars. Quar 
CoTTon: United States Domestic: Middling 1 inch, average of 14 markets, beginning ties sold ur aos IWA were re ent and 54 per cent of : rid ; xy rg for ‘ben 
August 1955; | previously average of 10 markets Export: Average Commodit and “| United States ; ard nt \ age of re 
Credit Corporation selling price for export of Middling | inch, at Houston. Egypt € ted ash sales eighted jar 8 Kansas g t? € 
Unit value of exports. Pakistan: Unit value of exports. Mexico. Torreon. Middling ears ending 152 ted on ex nder IWA were 54 
15 (16, through June 1953; ¥ thereafter Matamaros 1's, fob Browns e, Texas f total US wheat exports absid s paid equal to the diffe e betwee 
Brazil. Type No. 5, Sao Paulo, exclusive of export and intermediate taxes which free market price and the export 5 “ fer IWA an g . ate 
amount to 2'% per cent ad valorem in November 1950 and t per cent starting ears of the agreemer abou 68. and & 1 ‘ v 
January 1951 through July 16, 1953 when export taxes were abolished United On May 1 1 96 he ibsidy wa Canada Manit a. Northerr 
Kingdom. American Middling 15/16 fob Fort Willian Port Arthur I = tae 1948 velern t atracts with United 
; Kingdon Canac exports unde WA were 8 er cent dA 6% er cent of totel 
Put: Sulphite, dissolving, bleached. Canada, and Sweden. Unit value of exports wh a: exp 1. ae 949 ar 4 1 951 /62 repost _ anemia Auatesiion 
Wheat Board export price for exports in excess of ots r to 195 n 
NEWSPRINT: Canada. Fob Canadian mill. Sweden. Unit value of exports a 2 ¥ oe Ser the three years @ a — grid ‘a aa _ ea eee 
States. Standard rolls, contract price New York basis, freight allowed eo £0 aad” 4m ent, resne Aveondion naw os wa 4 ! eunests 
Toracco: United States Warehouse sales of leaf tobacco. Turkey. Unit value of exports Zinc: Canada Electrolytic, grade A Mexico Blocks or pigs, unit value of exports to 
United States t mite es r t Prime Weaterr New York nited 
W Heat: The basic maximum price under the International Wheat Agreement MA Kinod Foreign, duty paid. J} igt lecember 1952 ntrolled price and in- 
the period August 1949 July 1953 was 1.80 US dollars equivaler ‘ : clusive of about $.88 pe I delivery charges. He m Fine, 09.96 
Canadian wheat N | Manitoba Northern in bulk tore, Fort W am-F per cent 
COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANAS (100 pounds) 
Honduras 24? 52 ; 
United States 15.40 15.60 15.22 16.80 15.30 15.50 15.60 16.20 15.90 60 15.50 13.90 14.60 
BEEF (100 pounds) 
Argentina: Frozen) ..- og / 16.13 16.36 20.57 2¢ ) 19.30 15.32 14.6 16.99 ».19 19.98 21.33 21.30 
Corned'\ os = ; 32.43 6.40 16 96 5.01 {4.30 0 ) 9 13 29.4 ( 36 46 f 0 6.11 
United Kingdom 16.62 18.30 22.97 25.44 26.64 31.14 24.30 26.25 29.92 f 99 96 33.83 30.63 30.92 
United States 36.89 44.41 37.77 25.87 24.52 25.34 25.20 27.80 37.60 36.4( 0 34.60 34.00 34.00 33.60 
COFFEE (100 pounds) 
Brazil 40 61 45.34 47.57 48.35 52.85 73.28 51.20 53.76 
Colombia 19 75 53.46 58.83 57.07 60.02 79.98 64.42 73.99 63.94 > 84 «45.2 { 8 45.10 45.20 44 
'/nited States 50.91 54.30 54.12 58.46 78.30 57.00 58.40 57.30 18 90 ‘7 90 16 90 17 O00 7.10 7 320 } 0 
! In per cent of newsprint (also paper in Sweden) and pulp combined 2? Quantity distribution 
tt) — --—---. - — —— 
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Exporting - Unit values of the period or averages of monthly price quotations during the period) 
or r ~ 
Importir 7 =% Es . 7 
June : Se on . 9 eR _ . . i 1960 
Countries 2c Ss 1950 381951 1952 1953 1954 1955 1956 1957 1958 1959 I Mar Apr May June 
COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA — Continued 
Copper (100 pounds) 
Rhodesia 23 54 19.38 25.98 29.60 81.86 28.84 40.46 38.64 24.64 21.00 26.18 
Canada 17 3 21.35 26.28 29.16 30.48 30.00 37.77 41.98 30.15 26.20 30.89 32.22 32.60 32.19 31.69 
rited Kingdom 22.38 27.58 32.68 31.66 $1.84 44.53 40.52 27.02 24.68 29.90 32.22 31.69 33.81 29.77 32.06 
Domestic 21.61 24.50 24.50 29.04 29.95 37.80 41.83 380.82 26.25 31.12 33.00 33.00 33.00 33.00 33.00 
Export 21.55 26.26 31.75 30.84 29.89 39.12 40.43 27.16 24.12 28.89 31.43 30.74 31.68 30.20 30.29 
Leap (100 pounds) 
Mexico 19 7 10.68 16.88 16.88 11.42 11.84 12.97 18.89 
Australia 3 
Canada 12 13.06 7.89 16.45 18.10 18.7 14.69 15.77 14.61 11.67 11.09 11.29 11.30 11.338 11.25 
United States 18.80 17.50 16.52° 18.60 14.10 15.10 16.00 14.60 12.20 12.21 12.00 12.00 12.00 12.00 12.00 
United Kingdom 18.81 20.34 16.76 111.66 12.10 18.88 14.57 11.90 9.12 8.82 9.42 9.56 9.67 9.46 8.80 
LINSEED OIL (100 pounds) 
Argentina 51 3 16.9 19.9 10.1 7.7 8.4 14.1 10.5 10.9 8.8 10.8 10.3 10.6 
Uruguay 9 5 16.5 20.4 15.6 9.8 7.0 9.4 27 10.2 10.8 10.4 
United States 22 18.4 20.8 I 16.0 14.6 12.9 14.1 18.6 13.8 13.0 13.8 13.5 13.1 13.2 13 .2 
United Kingdom 16.6 21.2 28.1 22.6 14.2 13.0 17 14.9 13.9 13.0 13.3 13.6 13.9 14.6 14.4 
f NITRATE (short ton) 
Chile 100 10 86.2 37.2 40.9 89.6 86.7 85.7 82 29.2 30.1 29 .9 33.5 35.7 
14 l’nited States 61.6 54.1 57.0 65.7 62.6 51.2 0.8 48.9 48.9 48.7 48.0 48 0 48.0 48.0 48.0 
PETROLEUM AND PRODUCTS 
Q 4 PETROLEUM (barrel 
Venezuela 10 92 > .63 , .63 63 > .76 >. 88 2.87 2.80 3.04 3.05 2.84 2.80 2.80 2.80 2.80 
Saud! Arabia 16 87 cyan 1.71 1.71 1.81 1.98 1.93 1.938 2.06 2.08 1.92 1.90 1.90 1.90 1.90 
Kuwait 16 100 1.65 1.55 1.65 1.64 te 1.72 1.72 1.80 1.85 1.68 1.67 1.67 1.67 1.67 
9 l'nited State 2.51 2.561 2.51 2.65 2.76 2.76 2.76 8.01 2.90 2.84 2.84 2.84 2.84 2.84 
PETROLEUM Propucts (barrel) 
us. Gasoline 4.20 4.37 4.33 4.58 4.49 4.54 4.82 5.09 4.88 4.80 4.47 4.75 4.83 4.43 4.83 
Fuel O 2.98 8.35 8.86 8.40 8.60 8.61 8.71 4.02 3.56 3.69 3.49 3.36 3.36 3.36 3.36 
QUEBRACHO (100 pounds) 
Argentina 85 3 7.49 8.47 10.25 10.26 10.86 10.81 10.17 9.25 8.13 8.40 7.89 6.99 6.53 
Paraguay 15 14 7.04 7.82 8.77 8.33 8.66 8.09 8.15 8.24 8.42 8.80 8.02 6.90 
United Kingdom 7.98 9.11 10.26 10.26 10.26 10.26 10.26 8.47 8.39 8.39 8.39 8.39 8.39 
0) l'nited State 8.32 10.28 11.50 11.50 11.67 11.70 11.70 10.00 9.90 9.80 9.80 9 80 9.80 9.80 9.80 
’ SuGar (100 pounds) 
Cubs To US Gee 81 (5.09 5.07 56 5.42 §.21 4.99 5.09 5.80 5.41 5.35 5.05 5.14 5.18 5.12 5.31 
sly 1956 wat Others § 4 1.98 5.67 4.17 3.41 8.26 $8.24 38.47 5.16 3.50 2.97 3.01 3.05 3.04 3.05 2.97 
n dollars Philippines 6 19 ».07 4.87 5.11 5.45 5.35 4.95 5.00 5.29 5.48 5.34 5.21 §.29 5.37 5.88 
anedias Dominican Rep 6 55 4.34 5.72 4.36 3.55 3.28 8.25 8.41 5.26 3.80 3.33 3.02 2.89 
949 United Stat 5.92 6.08 6.27 6.80 6.10 6.00 6.10 6.80 6.30 6.20 6.00 6.10 6.20 6.10 6.10 
hree RANANA , en ‘ ‘ New York NrrraTe: Chile Unit value of exports to United States nited States Chilean nitrate 
t crude, fob cars, port warehouses 
. ns Reer Argentina r alue of exports. I's Kir , London, first quality, Engliat 
ee a “ grade w, all weights, New York, Chicag and PeTROLEeUM: Venezuela. Export price, fob Puerto la Cruz, 35-35.9 grade Saudi Arabia 
my Export price, fob Ras Tanura, 34-34.9 grade Kuwait Export price, fob Mena 
Pree: Brazil " i Colombia. Medellin in New York. | nifed at al Ahmadi, 31-31.9 grade I'nited States Oklahoma, at well Posted price for 
of total Santos No. 4, fob New York 33-33.9 grade 
ustralian me: Rhodeste. Walt value of exnerte: orler te 1084. feb ennerts fram Martha PETROLEUM Propucts: United States. Gasoline. Oklahoma (Group 8) regular grade, fob 
953 unit eta , a inal a” Binatenel me Waseehe oe dala = refiner r terminals. Exclusive of fees and taxes. Fuel oil: Domestic and export 
VA were lesia anada ‘ ‘ ea niled nodom. Ele > ; : 
l'nited e 2 el ut Valle Ex; yrice from all Gulf ports. Fob ship at Gulf 
rta to 7 . QueprRacno: Extract. Argentina. Unit value of exports. Paraguay. Unit value of im- 
ted FA Mexico. Unit value of export Canada. Carlot 1 rT nto porta to United States United Kingdom London Argentinian, water-soluble 
and in- ’ n grade, New York rdom ft United States. Ex-dock New York, duty extra 
e, 09.06 1 a ise, | ( ed } 
7 $2 $ UGaR: Raw Cuba. 96° centrifugal, fob sold t United States United States pur- 
chase quantity varied from 47 to 57 per cent during 1947 57. Cuba. 96° centrifugal, 
EP ( Argentina t ulue { exports Uruguay Unit value { exports fob seld to reat of the world Philippines 96° centrifucal Manila Dominican 
I nited States. Raw, drums irlots, New Y k from 1950 through December 1951 Republic Unit value of exports T’nited States 96 Cuban, duty paid, importer 
TJu tank cars b Minneapolis l'nited Kingdom Naked, ex works to refiner, cif New York 
COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 
Cacao (100 pounds) 
Ghana 36 62 25.52 32.84 30.98 29.66 49.39 39.80 27.23 24.44 39.48 34.36 29.76 28.54 
French Colonies 14 31.34 35.11 35.42 33.54 65.25 35.87 26.25 29.88 45.14 33.33 
Brazil 18 5 26.87 32.56 32.09 31.38 50.84 33.82 24.23 28.82 38.99 33.88 27.92 27.50 
United State 32.05 35.60 35.40 37.12 67.74 37.40 27.10 30.40 43.60 33.60 28.80 27.10 28.50 28.80 28.40 
1) QP? United Kingdom 24.96 135.69 36.40 35.08 55.23 35.88 25.71 29.64 42.21 34.30 28.01 26.72 27.81 27.41 27.56 


CoprA AND Coconut On 
Copra (100 pounds) 


Philippines 65 41 8.12 8.19 5.58 8.380 6.98 6.15 5.90 6.45 8.50 10.58 10.59 9.96 8.53 9.43 
Indonesia 16 4 8.93 11.17 6.70 8.42 7.76 6.77 6.70 5.89 6.28 98.85 8.76 8.4] 8.83 

Q Ceylon 12 9 9.338 12.74 7.61 10.138 9.26 7.44 7.81 8.65 9.66 11.01 11.46 11.28 10.54 10.26 9.46 
United State 10.09 10.38 7.58 10.46 8.88 7.92 7.74 7.85 9.82 12.16 11.87 11.25 10.00 9.75 9.12 
United Kingdom 11.388 13.17 8.61 10.65 9.42 8.36 8.28 8.11 9.38 11.25 11.25 10.75 9.69 9.75 8.62 
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Prices Vouume XIII, NuMBER 8 Prices of Major World Trade Com mc 





1957 Exports 
ring the period 











in Per Cent of : : . 
Exporting 2 Unit values of the period or averages of monthly price quotations du 7 
or s bs I 
Importing zs Es 1960 
Countries 5 és 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 I Mar Apr May June : 
ae Cc 
COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA Continued 
BACON 
Coconut O11 (100 pounds) Denn 
Philippines 65! 41 15.18 15.87 10.54 15.56 12.89 10.88 10.88 10.66 4.74 18.1 8.0 4 16.10 6.78 Feil, 
Ceylon 12 9 15.56 8.18 10.47 138.99 12.50 10.33 10.58 11.10 12.81 1 3 3 15.13 1 9 13.4 11.80 ores 
Malaya 6! 2 15.94 19.23 11.73 14.54 3.48 10.88 10.90 11.36 13.2 15.96 BUTTE 
United Kingdom 18.25 15.54 14.42 16.26 14.8523 12.09 12.16 12.49 14.34 17.28 1 1 16.62 15.50 15.38 14.0( New 
United States 18.38 18.49 13.47 19.00 16.20 14.50 14.20 14.80 17.60 21.30 0.4 19.7 18.40 17.70 16.50 Denn 
Ne 
JUTE AND BAGGING — 
JuTE (Short ton) Tonite 
Pakistan 43° 49 252 318 2 159 168 166 l 189 f 19 f 
India 210 342 189 156 172 196 198 237 30 4 5 320 . FISH 
United Kingdom 286 440 277 241 258 248 60 286 264 { 8 5 S58 3 Canac 
United States 310 462 294 268 283 262 66 308 89 is 9 3 8 42 390) [’ nite 
BuRLaP (100 yards) 
India 57 16 16.50 27.22 14.29 11.11 10.66 9.85 9.0 9.22 1.0 8 . GF y1¢ +] ).09 1.41 10 - ; 
Hemp (100 pounds) 
Philippines 35 9 19.27 22.80 18.93 18.82 9.84 10.80 13.1 6.19 14 } 84 94 ! 1.81 ee 
United States 96.57 $1.90 23.59 24.10 18.40 9.30 22.2 27.00 X 4 4.10 Q R() 
United Kingdom 16.98 22.44 16.62 15.82 11.80 11.32 12.2 14.18 14 : f 19.9 0.34 
MUTTON AND LAMB (100 pounds F 
New Zealand 77 16 12.48 18.50 15.55 17.96 20.¢ 22.88 9 { ) 1.94 14 0.18 
Rice (100 pounds) 
Thailand 30 48 5.49 6.70 6.89 7.2 6.58 38 4.98 6 x i 
Burma 40 74 4.98 5.18 6.57 7.74 81 4.62 4.24 UZ j 1.0 
United States 21 1 8.60 9.80 10.49 10.74 R. Te 9.90 R30 9.10 } RR 8 Q 8 
RUBBER (100 pounds) 
Malaya 38 57 85.4 55.3 81.4 22.0 22.0 87.8 6 1.0 f 8.9 x i 
Indonesia 33 36 0= 32.1 55.0 33.9 22.56 ? 35 ) 
Ceylon 6 18 34.2 4.3 33.7 82.4 8.6 32.2 10.4 4 17.8 4 34 
United States 41.8 60.9 88.2 41 23.4 89.0 34 1 5 6.4 i 4 i 4 i o.9 
United Kingdom 88.9 59.3 83.1 23.2 23.6 39.2 33.4 ).4 1 i 40) 40. ‘ 
TEA (100 pounds) 
India 50 19 43.1 44.5 41.0 18.8 61.5 64.8 7 8 6.8 f 6.8 4 ¢ 
Ceylon 41 61 53.6 62.5 45.2 60.1 68.2 64 60.4 3.4 } l ik 16.5 15. 
United Kingdom 43.6 46.0 44.7 47 65.7 70 as 6S: CU f { i 
United States 52.0 49.7 41.6 44 65.6 6 0.0 7 } 4 49 iy 
Tin (100 pounds 
Malaya 38 16 90.4 1380.0 118.2 89.4 86.9 90.2 4 91.4 10) } 1.4 
United States 96.0 27.2 120.4 95.2 92 94.5 01.0 96.4 , 0.4 10.4 9 19.9 
United Kingdom 98.2 185.1 120.6 91.56 89.9 902.5 98 94.4 11.9 8 2g { ZR 
Netherlands 90.3 186.8 122.0 92.0 90 101.9 107.8 103 LO] 109 , "7 LOS VOYA(C 
Woo. (100 pounds) “'D 
i? 
Australia 62 50 88.2 107.7 68.5 77.7 71.4 60.3 63.4 69.9 17.8 19 l Ni 
New Zealand 17 38 69.8 84.6 47.5 57.0 9.9 7.0 62 44.2 47.5 
. ‘ sa * s e Ul 
U. of S. Africa 11 15 72.6 100.5 58.6 67.6 60.3 ig 57.6 64.0 40.1 i if j 43.1 41. 
Argentina 7 12 119.4 45.4 0.8 4 18.0 47.4 D.7 } 44 ¢ 14 16 
Uruguay 4 50 74.8 120.3 66.0 70.3 75.1 63.0 59.0 66.8 { i S 
United States 74.6 108.8 62.3 63.7 61.7 a 7.2 64.7 48.0 { : : { N 
| 
' In per cent of coconut oil and copra combined 2 In per cent of jute and burlap combined | 
Cacao: Ghana Unit value of exports. French Colonies. Came ns Fair fermented Mutt AND LAMB: New Zealand s MI 
Brazil Unit value of expe United tes. A 4 ‘ New \ 1 I 
Kingdom. Free market in London for good fermented : a . vr; Thailand x Burma < . ea 
in bond, ex store, Ministry of Food controlled ° g Septembe r United States , . 
CoprRaA: Philippines Manila. Indonesia Unit value exports. Ceylor BBER: Malaya « ga e 
market price inclusive of duties and taxes United States. Pacif st nile Indonesia I Ceylon 
Kingdom. Straits. F.M.S. cif Londor neluding duties nile utes I h y uifed 
Cocoanut O1L: Philippines. Manila. Ceylon. Wharf delivery ir iding duty and tax sex cpp 7 
Malaya Singapore nited Kingdon Crude, ne« nked, ex w [Price decor Tea: Black India [ t se of ex ts adjusted t ide tax and export duties 
trolled in June 1954 nited States. Manila crude tank 5 through Marc ) Ceylor arke ‘ iding e y and 
Inclusive of processing tax of $3 per 100 pounds taxes » t alue andard 
Jute: Pakistan. Unit value of exports. /Jndia. First grade. Calcutta ¢ K ” z ; 2 7 
Daisee 2/3 cost and freight Dundee through June 1951 M first. cost and freight Tin: Malaya ge . eam . , ade A es ren 
Dundee through September 1958. [Mill lightenings, cif Dundee thereafter . Aingdom ‘ zomes su nd andard einer ingots 
Raw first Excise taxes included. ['nited States. Raw, native first. New Y k Woo! ;reas Australia A verage es greasy wo at auctior r iney New 
Zealand. Au r urge ® e of selected grades of greasy w Unit 
Burwap: India 16 oz. 40 inch, Calcutta. Including ex td sulues of ex a f } } ere and 4 respe ely 
5 Union of South Africa. A aye € {fyreasy w atau nesales. Argentines 
Hemp: Putiyeines Manila nited States. Davao I, fa New York 5 t value ex ‘i es A Uruguay alue of ts 
Davao, J2 niled States. Raw € igt ’ 4 8. bos 
- > 
acca 








om modities Expressed in US Dollars Avcust 1960 Prices 


1957 Exports 





Exporting in Per ¢ — of (nit values of the period or averages of monthly price quotations during the period 
June In co. OA 1960 
Countries on 2% 1950 1951 1952 1953 1954 1955 1956 1957 1358 1959 I Mar Apr May June 
COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 
BACON AND Ham (100 pounds 
Denmark 82 13 27.1 30.1 32.5 31.0 29.2 30.6 33.0 30.4 31.3 29.8 27.3 25.8 26.6 Stee 
l'nited Kingdom 21.9 24.4 33.4 41.0 37.8 36.7 41.2 37.6 39.6 38 .2 36.4 35.6 35.6 36.9 37.5 
BUTTER (100 pounds 
14 . Of New Zealand 34 14 32.6 35.0 37 .6 39.9 10.8 46.3 41.7 37.7 31.8 46.2 45.0 38.2 38.2 38.4 41.1 
16.50 Denmark 31 8 4.6 36.5 37.9 2.4 (2.1 43.9 14.9 36.3 30.0 43.0 42.5 38.2 33.3 33.3 
Netherlands 11 I 33.1 36.7 39.3 40.5 45.5 47.0 46.9 36.4 37.1 46.5 49.9 43.6 
Australia 14 2 16.2 35.2 37.9 40.0 40.0 40.6 35.6 31.1 24.0 38.0 39.3 34.6 
['nited Kingdo 21.2 28.9 31.2 39.4 45.3 1% 46.4 46.0 40.8 34.4 48.2 45.3 38.6 38.7 38.7 41.7 
Fisu (1007 
Canada 25 2 19.8 22.7 25.7 22.5 22.6 20.6 20.3 21.5 6.4 28.2 26.2 25.4 25.0 25.0 
90 [’nited State 25.8 24.9 26.1 23.2 1.4 27.5 28.3 30.1 37.4 37.4 30.2 28.5 27.0 25.5 25.0 
BA A Ham: I Denmark ex t price to the United Kingdon Contract export price to the United Kingdom Netherlands Unit value of exports to the 
‘ i i t eptember 19 United Kingdom, Wiltshire UK Australia. Through 1954 contract price with UK Beginning 1955 whole- 
sale price United Kingdom All grades IPrice decontrolled in May 1954 
ER: New Zealand ’ and € Contract f e with UK, fob through Jul Fisu: Filleted Haddock Frozen Canada Unit ulue of exports to United States 
London f first qualit Denmark nite ues Primary shipper Boston 
{ ) 
Freight Rates Expressed in US Dollars 
Indexes 1953 = 10 
1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 l Mar Apr May June 
OY FE CHAI EI 
Ir 
) lex Ss 18 118 100 1( ] 153 134 100 102 109 108 107 108 109 
x ’ > Th) f is 4 14? xO i) 16 i4 ‘4 
ex ‘ { 100 104 54 148 11 i 19 109 107 106 108 107 
K index )8 3 1°9 100 111 6 03 145 87 3 100 4 98 93 93 
} x 169 60 100 96 ) 44 16 79 70 74 l 63 63 63 
l route i] 100 94 140 244 l l 67 69 64 61 60 
} l f ) Or g ! 19 16 60 f f j j 45 
x ‘ ex ho mS ) } ) ] 7 109 
uiled 
juties 
and 
andard 
gots 
New 
gentine 
ts 
Dp 
oo . 








Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex pre 
1953 =100 
Wholesale Prices Export Prices 


1950 1951,°1954 1955 1956 1957 1958 1959 1960 1950 1951,°1954 1955 1956 1957 1958 1959 1960 1950 








United States 94 104 100 100 104 107 108 109 109Jun 88 101 99 100 103 107 106 107 108 May 88 
Canada 86 102 99 99 102 106 104 = 107 106May 82 97 98 99 103 105 103 = 107 106 May 90 


Latin America’ 92 101 101 99 101 95 108 109 101 102 101 95 90 88 
Argentina 120 90 87 78 76 73 75 

Bolivia? 8Y 132 99 98 105 94 87 92 93 I 

Brazil 0 0 117 y2 89 87 79 64 63 Jan a0 
Colombia 107 109 90 98 130 107 121 108 9] 80 80 May 103 
Costa Rica 102 109 104 107 108 108 108 107 109May 86 98 1] 106 116 109 91 92 89 Apr 29 
Cuba 97 96 97 100 100 98 Sey 116 125 96 93 98 120 101 o4 93 Jun B7 
Dom. Rep?. 88 98 94 95 95 103 10 ‘7 1O2ZApr 104 130 119 101 97 122 107 92 83 Fet 
Ecuador? 99 : 98 97 100 100 99 83 97 115 9] ss 3 

El! Salvador 95 107 103 111 3 10 10 109 106 104Ma 125 109 11 109 91 84 I 

Guatemala (B 95 101 105 =—101 101 100 102 102 ~~ = 101Mar 87 102 121 112 =i 11 92 76 93 
Honduras 90) 95 108 109 11] 06 20 tI 8 
Mexico 79 «#498 3 «€6©8306=686——i si (as BCs May 
Nicaragua 77 = 111 d 08 11% 0) 87 16 F gg 
Panama 93 96 113 107 100 93 96 1 90 May QR 
Peru (B) 89 104 95 105 112 119 107 149 10] 108 10 114 99 94 
Uruguay? 101 154 103 9 84 90 ; 70 , 
Venezuela 96 102 103 103 101 £101 103 106 106Ma: 95 95 104 104 101 110 4110 102 #101 Ma 99 
Europe 85 103 100 102 106 106 103 101 8&8 113 99 101 103 104 101 98 R9 
Austria 99 102 104 107 104 107 107Jun 93 96 99 99 97 , 97 May ; 
Belgium 93 113 99 101 104 106 102 101 + # 103May 89 «120 94 9 03 106 99 pe 
Denmark (A 86 109 100 103 106 106 105 105 105May 89 99 99 100 104 100 9S 100 RQ 
Finland (B 73 105 100 99 103 105 83 SS 91Jun 3 2 10 Ile 108 101 ’ 102 Ay Re 
France (A 78 100 98 98 102 104 101 89 94May . 98 94 4 9 100 97 89 4 ] on 
Germany (A 85 100 98 101 103 105 106 105 106May 78 98 9s 98 101 10 103 100 102 Ma 98 
Greece 118 101 11] 119 1] 114 4 107 M 7 
Italy 93 106 99 100 10 103 101 18 99May 92 112 7 4 92 4 '] 83 0) Apr ‘ 
Netherlands 87 107 101 101 104 107 105 10¢€ 104May 91 109 18 100 0 1 101 100 8 AY 9 
Norway (B 77 95 102 104 109 113 111 111 lllJur 8 115 101 10 0 1] 10 105 106 I RQ 
Portugal 91 97 95 95 98 100 100 99 LO3Apr 83 107 100 101 00 101 98 91 III as 
Spain (B 10 110 3 98 94 94 99 18 " 4 J OF 
Sweden (B 78 100 99 103 108 110 107 107 110May 75 117 9s 01 103 103 102 99 29 
Switzerland (A 94 106 101 101 103. «10 102 100 »=:101Jun 98 103 99 97 96 98 99 46 R9 
Turkey (A 91 97 111 119 94 116 103 on 


United Kingdom 85 100 100 103 107 110 111 112 113May 84 99 99 101 105 110 109 108 110 May 84 
UK OT’s* 113 144 102 112 106 =101 99 112 t 89 


Other Sterling 81 93 99 100 104 106 108 97 123 103 103 98 97 95 98 —_ - 
} 
Australia 69 85 99 102 106 107 105 106 112May 104 12 92 K3 s4 ate 69 4 6 Ar 
RE 
Burma (A 62 14 77 6 f 60 62 , 
Ceylon (A 10 127 111 116 9 104 102 LO; 110 May a4 
Ghana 83 109 14] 1 ) ) 128 116 oo 
India 101 110 94 87 97 103 104 109 116Jun 98 143 102 100 101 101 100 98 an 
( 
Ireland (A 81 92 99 102 103 110 114 113 = 113Mar 8 97 98 101 96 98 100 104 103 Ay 
X¢ 
Malaya oF 13 9 12] 109 135 ) 
New Zealand (A 78 91 99 101 104 10 108 109 1091 95 112 103 104 ) 100 Re QR 7 I : 
Pakistan 144 194 10 108 99 105 ) 9] 19 M ry 
y + =o o = ~ , 
U. of S. Africa 76 86 101 104 10 10 107 107 107May ; 
Rest of World 
Egypt 97 108 97 99 110 119 118 117 119Ma 114 179 113 l 121 
Indonesia A 112 161 OF 110 ‘ 10 on 105 o 
Japan B 70 97 99 98 102 105 GR 9 100Jun 90 129 1G Q7 101 ye 20 ) 94 May 
Lebanon 96 112 98 93 gs 100 101 102 
Philippines (A 98 110 95 92 95 99 103 101 107May 97 104 89 81 : R4 8 4 103 Ma “94 
Thailand (C RR 104 9 RR 2] R() 8 Rf 87 Ma 
The data assembled here are derived from the country pages of IFS ndex for wh 4 x} r por In th i wh ry 
Symbols referring to minor discrepancies and other statistical qualifica the country page report nly indexes expressed in national currer 
tions of the data appear on the country pages and are explained in the the indexes are here expressed in US dollars with the use of the exchange f tot 
. . . n A 
descriptive notes for each country. Only major qualifications of the rates shown on the intry page lhe terms of trade indexes are de weig 
data are annotated here The letter (A) or (B) used in the stub identifie rived by dividing the export pr ndexes by the import price index Contir 
the series in those cases in which the country page has more than on Ty 
Urus 
p 








Ex pressed in US Dollars VoLUuME XIII, NUMBER 8, AUGUST 1960 Prices 


1953 =100 


Import Prices Terms of Trade 





960 1950 19511954 1955 1956 1957 1958 1959 1960 1950 1951/1954 1955 1956 1957 1958 1959 1960 
108 May 88 111 103 102 105 105 + = 100 98 100May 100 91 96 98 98 102 106 109 108 May United States 
106 May 90 107 101 101 «103 «110 107 108 §=©109Mar 91 91 97 98 100 95 96 99 99 Mar Canada 
88 103 99 100 104 107 105 105 108 105 110 101 98 94 90 86 Latin America! 
108 93 94 97 102 90 85 111 97 93 80 74 81 88 Argentina 
3 I 101 128 100 98 100 88 82 88 Bolivia? 
bo Ja RO 98 6a 87 90 9] 85 81 112 112 1364 106 99 96 93 79 Brazil 
80 May 103 107 100 102 104 105 103 102 97Jan 87 92 130 105 116 103 88 78 84 Jan Colombia 
8Y Ay I RR 101 99 100 103 107 106 107 LO8May Ys 97 115 106 112 102 86 86 82 Apr Costa Rica 
gy MT R7 104 9? 99 133 120 104 94 Cuba 
Su Ff 118 27 120 101 93 114 115 838 Dom. Rep.? 
94 94 116 91 85 87 Ecuador? 
9S 97 101 102 101 9s II 128 112 109 107 90 90 II El Salvador 
93 104 101 101 105 10 109 11] N 94 98 120 111 121 107 S4 68 Nov Guatemala (B) 
Q] 103 100 101 104 106 107 109 III 99 92 108 108 107 90 S82 II Honduras 
7 Mexico 
0 Fet BS 101 99 100 103 107 106 107 108May 87 110 128 108 109 94 82 70 70 Feb Nicaragua 
90 May RR 101 99 100 103 107 106 107 1O8May 106 95 114 100 97 94 9] R85 82 Mar Panama 
94 111 97 105 112 108 99 114 134 104 103 98 106 93 Nov Peru (B 
115 150 104 93 81 84 69 67 Uruguay? 
1 M 92 10 Qs QR 01 102 103 104 107Ma 102 40 106 106 100 108 107 98 94 Mar Venezuela 
8&9 109 97 98 101 104 97 93 99 104 102 103 102 100 104 105 Europe® 
7M 9] 88 9] 92 86 84 86May 102 109 107 108 «$113 113 118 May Austria 
Q7 109 96 96 99 102 95 93 102 110 98 101 104 104 104 102 Belgium 
RQ 113 9 98 102 104 96 g? 100 RS 102 102 102 96 102 109 Denmark (A) 
Ve Al RH 118 9 9 99 102 RY S4 S6Apr 85 129 110 118 111 106 113 113 119 Apr Finland (B 
464 Q7 11° 99 gx 10? 105 ye an G?T 9X RR 95 97 17 95 99 99 102 I France (A 
02 May 98 123 98 100 102 103 95 9] 92May RO x0) 100 98 99 100 108 110 111 May Germany (A 
107 Ma 109 GR QR 103 106 4g G8 102Ma 108 103 113 116 110 118 106 105 Mar Greece 
) Ay Q7 114 96 97 100 106 3 87 S6Ap! 106 98 101 97 92 90 97 96 105 Apr Italy 
5 R9 11° QR 99 102 107 10] ds 99Ay I 102 97 100 101 100 98 100 102 99 Ay I Netherlands 
NK Rg 106 94 9® 104 109 101 16 I7I 96 108 107 108 106 104 106 109 109 I Norway (B 
5 102 101 9 103 107 103 100 III 1s 105 99 104 97 94 95 91 III Portugal (A 
' q 100 95 9s 100 102 ag } WJan 111 110 § 103 96 94 97 99 100 104 un Spain B 
Ro 104 99 100 104 107 101 19 9] 113 99 101 99 46 101 100 Sweden (B 
x9 107 99 98 101 103 100 96 110 96 100 99 95 95 99 100 Switzerland (A 
R7 105 102 108 110 101 Turkey (A 
110 May 84 7 112 99 102 104 106 98 97 98May 100 88 100 99 101 104 11 Il 112 May United Kingdom 
&9 105 99 100 103 106 104 104 Jun 127 135 103 112 103 95 95 94 Jun UK OT’s‘ 
AG 104 97 95 98 102 99 99 Jun 113 118 106 108 100 95 96 99 Jun Other Sterling 
‘ RG 10 100 103 105 107 108 108 LO9Apr 121 119 92 81 80 82 64 69 70 Apr Australia 
= Burma (A 
ne R4 101 92 86 90 ; s 6 R9May 125 126 121 135 121 109 117 124 124 May Ceylon (A 
Ks 06 ’ , if } 4 96 94 103 148 132 101 95 135 121 Ghana 
1) 10 94 93 94 103 ) 5 109 130 108 108 107 98 103 103 India 
, x6 OK 101 «104 «106 «6112 107) 105108 Ag 99 92 97 97 91 88 93 99 95 Apr Ireland (A 
, 90 8 88 9 so x6 107 166 142 132 122 157 Malaya 
: ; Kt 9 99 99 101 104 103 102 1031 114 115 104 105 101 96 R38 96 94 I New Zealand (A 
M 9] ! 99 158 166 108 Pakistan 
s 94 101 102 102 103 10 103 LO03May U. of S. Africa 
Rest of World 
Egypt 
R4 ( 9° 9 4 0 ) RQ 1 9 104 120 110 113 97 126 Indonesia (A 
94 May 124 96 97 9 86 43 83May 92 104 100 100 104 101 103 + «111 113 May Japan (B 
Lebanon 
Ma 94 106 QF 96 97 100 10 104 106Ma 103 QR 93 x4 RG R4 R45 90 97 Mar PI ippines A 
6 M Thailand (C 
" lhe export price index for Latin America 1 weighted average of mport price indexes for Europe and Other Sterling are unweighted 
rrer 6 expor mmodities accounting for about 80 per cent iverages of the available country indexe ‘ The export price index for 
xcna tot Latin American export The import price index is a the UK OT’s is a weighted average of price relatives of 11 export com- 
ar weighted average of the export indexes of the United States (73 per cent), modities accounting for about 60 per cent of the total value of exports 
ex Cor tal Europe (18 per cent), and the United Kingdom (9 per cent f this area. The import index is a weighted average of the export 
The terr f trade for Bol i, the Dominican Republic, Ecuador and indexe f the United Kingdom (48 per cent), Other Sterling (22 per 
Uruguay have been calculated from their export price indexes and the cent), the United State 16 per cent), and Europe (14 per cent 
port price index for Latin America The wholesale, export and 








Trade i ie World Trade: Value in Mi 


Exports (fob) 


Quarterly Data Expressed as Annual Rates 


1959 1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 Il il I\ I il 195! 


World Total.57,222 77.247 74.376 75.252! 78.032! 84,799 94,130 101,088 96,216 101,800 101,600 100,700 112,700 111,000 59 , SS 


United States 10,281 15,041 15,206 15,782 15,114 15,555 19,097 20,862 17,896 17,576 17,823 17,394 18,543 19,577 21,700 9,60) 


20: 


Canada 3,095 4,038 4,760 4,593 4,433 1,784 5, 288 » , 456 >,422 >, 692 9,941 5,841 6,431 >,679 >, 512 3, 


Latin America 6,795 7,791 7,056 7,620 7, 886 7,974 8,642 8 654 8,199 8,370 5,631 





Argentina 1,361 1,169 688 a 1,027 129 144 } 194 1,0 1,187 
Bolivia 75 21 107 R4 70 f 8] 74 ( f f 60 { 64 
Brazil 1,347 1, 757 1,409 ] } f 1,4 18 } { : . f 09 1,095 
Chile 281 370 153 108 18 i 42 i x 19 189 19 247 
Colombia 396 $63 173 16 6 : 1Y if i 169 f 14 14% 86 
Costa Rica 56 63 7 x0) & x f \ ¢ 4f 
Cuba 668 ROG 694 6 e é RG 84 6 £28 2 { { 605 
Dom. Rep 87 119 11 lt 12¢ lf ) f 4 5 
Ecuador 74 7 102 } { { 11¢ { ( B¢ 
E] Salvador 68 RF 87 89 : 4s 
Guatemala 79 84 } 19 10 { . . 7 
Haiti 39 1 d ‘ f } { . { { 1 3h 
Honduras 55 66 63 68 f i 39 
Mexico 521 629 656 . 65¢ s R20) { g ex 13 ry 
Nicaragua 27 vi 42 if . 64 b4 9 
Panama 24 2 f f ! f 0 
Paraguay 33 38 ] 1 { i i f . , 21 
Peru 189 248 { ) { G8 Q ( 2 , ; ' 176 
Uruguay 254 23¢ 209 70 j . i 0 
Venezuela 1,161 1,35 1,450 44 f . f f i 


Cont. Europel4,307 20,890 20,583 20,701 22,871 26,062 28,526 31,755 31,794 34,946 34,109 34,375 40,566 39,678 17,621 
























Austria 326 $54 0 8 610 699 849 } 118 6s , f i 4 
Belgium-Lux. 1,653 2,649 2,44 2 , 261 i f Nf 4¢ 61 sfits S1¢ 1,94 
Denmark 665 839 851 89 6 l 1,112 174 68 : 94 i . { 114 B53 
Finland 392? 866 71 7 GR R82 74 22. . : ee An ARR 
France 3.037 4.084 Ro? 782 { ® 1.9 { 14 11 f 6494 ~ f j ; 8,030 
Germany 1.976 § 463 1 00? { RY i f s . x ® ° 69 
Greece Th) 102 120 ] 18 } ) j j 405 
Italy 1,209 1 ,647 1, 38¢ 1, 5 638 1, R5¢ { 1,488 
Netherlands. 1,413 1,950 2,110 -_ 114 688 86 } O98 8 f 3,54 i 90 >, 056 
Norway 590 620 6 9 : f 8 14 “ 679 
Portugal 186 26 8 19 i : RS 8 i i f 274 
Spain 389 162 408) +4 
Canary Is 146 125 120 P . : ; en pees : 134 
Sweden 1,103 1,782 1,572 1,48 1,583 1 , 72¢ 4 sf f xf if { f 1,18 
Switzerland 910 1,091 1,10 l l l l 14 f , 1,056 
Turkey 263 314 f vf i { is { 311 
Yugoslavia 15 179 247 LS¢ 10 14 is if 
Related Areas 2,127 2,689 2,844 2,896 3,119 3,305 3, 436 3,543 3,454 3,130 $000 2,721 
Bel. Cong 261 387 i] 18 151 { is 
Algeria 33 38 4] } j if j j iss 64 j ta 
Cameroons 17 6: 6 ' . f ‘ 60 
Fr. Eq. Africa 13 63 , R4 { 
Fr. W. Africa 177 22 4] 
Guadeloupe 17 23 25 ' 
Cambodia‘. } 
Laos‘ ; 
Malagasy Rep 6Y 76 4 . } . ; x» 5 
Martinique 15 21 { 
Morocco 190 959 { 269 8 : ; { 

Réunion 19 26 f f t 
Tunisiz 114 108 l ] l i i ‘ 
Ang 11 f { 2 
Mo 7 44 if f 5 
Ne ; TOR { 
Surinan 17 21 4 i 
Other 160 180 j ; 

The ta are eg he ( P 
+ Us ir ] T) 
data are given here rie t ners r I . 
Descriptions of the dis } r 
US dollars are in the Country Notes I i nelu paral ir e former ide intra = 
sted untri f lata ar | \ 1a Roland 
° - Mi - ' r | 
istoms area D r IX r 
° 
Value 

a natn imei nn a) 
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p in Millions of US Dollars VoLUME XIII, NUMBER 8, AUGUST 1960 Trade 


Imports (cif) 
al Rates Quarterly Data Expressed as Annual Rates 


60 1959 1960 
tl 1950 1951 1952 1953 s:1954 1955 1956 1957 1958 1959 Il Il IV I II 


009! 89,479 98,853 108,382 100,8203106,200 106,800 104,700 114,400 117,000 World Total 


59.886 82,157 80,696 76,959! 8 


21.700 9,601 11,882 11,662 11,792 11,047 12,358 13,798 14,297 13,990 16,482 16,696 16,606 17,156 16,463 16,362? United States 





; £19 $8,202 4,194 1,480 1,824 4,551 5,156 6,270 6,346 5,784 6,375 7,068 6,368 6,530 6,025 Canada 
5,630 7,830 7,681 6,541 7,408 7,523 7,947 9,343 8,538 8,015 Latin America 
1,187 1,480 1,179 iy 79 1,173 1,128 1,310 1,233 993 894 1,314 1,204 987 Argentina 
64 99 107 TR 713 R1 R84 92 80) 65 702 Bolivia 
1,098 > O11 2 010 1,319 1,630 1,306 1,234 1,488 1,353 1,374 1 ,527 1,376 1,272 1,275 Brazil 
247 328 s70 35 345 376 354 441 415 413 35 128 514 Chile 
865 419 415 47 672 669 657 483 400 415 429 168 120 163 Colombia 
46 6 68 74 80 87 91 103 99 103 109 101 109 v2 Costa Rica 
60R 754 i4 591 99 §33 714 S94 RAS 665 678? Cuba 
0 6 111 99 94 114 126 36 149 135 143 137 113 114 Dom. Rep. 
0 63 r0 75 120 114 108 107 105 108 103 115 120 108 Ecuador 
48 63 69 72 R7 9? 105 115 108 101 103 100 102 107 El Salvador 
71 R1 6 RO 86 106 138 147 150 134 136 130 129 Guatemala 
a8 4 $ 44 48 46 0 40 43 30 8 27 $4 9 Haiti 
39 66 62 19 62 67 79 6 ] 73 73 73 Honduras 
Re g g R07 ROO RRS 1.072 ae 129 1.007 1.032 1,015 1,068 1,113 Mexico 
) ; 4 1 68 70 69 81 8 6 66 68 71 9 Nicaragua 
70 6 R4 82 R3 RR 8 11 109 116 111 120 135 125 1252 Panama 
1 27 $4 8 37 54 29 32 x 3] 30 34 33 38 Paraguay 
176 f RR G9 0) 100 61 400 33 4 2RG PGR 30) ,38 Peru 
0 310 1 193 74 »29 1 151 160 143 188 17 12 Uruguay 
667 rf R4 116 | 4 58 1,249 1,868 1,599 1,657 Venezuela 
17,621 23,614 23,630 22,816 25,310 29,028 33,258 36,886 34,390 36,484 36,428 35,346 410,978 12,790 Cont. Europe 
47 bos 652 16 653 RR7 974 1,128 1,074 1,14 1,120 1,137 1,314 1,326 1,401 Austria 
‘ 1,94 144 » 413 ‘ } 830 3,272 8,432 3,129 142 § 323 3, 233 3 821 993 3,828? Belgium-Lux 
i R53 1,013 962 1,000 1,170 1,178 1,311 1 ,309 1,34 1,602 1,567 1,560 1,852 1,872 11,6782 Denmark 
) RRR 676 79 0 656 769 tat “1 129 8334 B15 786 1,018 1,214 1,309 Finland 
; 8,030 4.4 1,326 3,94 é,221 4,739 8 6,17 609 O88 238 4,556 », 774 6,483 6,470? France 
69 49 R14 l j 13 6,61 499 161 8,478 8 306 8 607 9,697 +,469 +,9732 Germany 
428 IR 16 6 0 IRD 464 4 6 6 627 41 88 605 Greece 
1,488 f 6) 120 9 439 2,711 174 3,674 lf s4 3,34 265 3,661 1,626 aly 
056 { 6 458 3,209 3 6 4,106 3,625 40 3,967 ,. 916 4,258 1,441 + 336 therlands 
&79 R72 R74 } 1.019 1.090 1.211 1.274 10 3 1,305 1,319 1,345 428 Norway 
i4 ) 547 351 S98 4453 Oz 180 173 513 450 50 596 77? Portugal 
134 ~~ ° 16 614 617 167 RH2 872 ) 793 798 739 661 Spain 
f 1,18 6 l 0) ] rg 1,776 1,997 2,209 >, 428 » , 367 105 2,a0e 2,208 2,859 939 2,733? Sweden 
1,056 8 6 1,300 1,489 1,766 1,964 1,706 } 1,935 1,862 2,236 004 2,227? Switzerland 
411 } f 478 198 40 397 15 14 412 396 970 464 472 lurkey 
6 R4 } 39 $41 174 661 685 68 769 683 695 869 Yugoslavia 
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Related Areas 


) 404 63 37] 379 416 438 562 308 01 329 325 304 Bel. Congo’ 
184 R] 638 ik 621 69 778 1,057 1,139 1,142 1,131 1,076 1 ,298 1,413 Algeria 
60 14 10 Ri) 93 104 ) 100 102 ee x6 68 9] Cameroons 
] i 11 8 i) 10 117 144 140 127 124 129 126 147 Fr. Eq. Africa 
4 ( 316 x) 4 8] 4126 419 OS 12 250 344 Fr. W. Africa 
f 6 4 6 37 36 i7 is 42 13 10 47 Guadeloupe 
0 ) ye 76 69 7 78 is Cambodia‘ 
19 i) 42 7 14 16 13 14 Laos‘ 
8 { } l l 132 14 126 120 127 125 122 2 Malagasy Rep. 
8 3) } 37 17 42 43 13 12 45 Martinique 
bof 18% 180 i 444 i11 101 3.3 307 304 p00 7 Morocco! 
f ’ 7 41 16 0 18 14 14 3 16 0) Réunion 
i ® x ! 169 181] 194 176 15 15 156 157 170 136 Tunisia 
s f ‘] . 96 93 110 123 130 131 151 131 139 2 Angola 
Q ( Q ge 0 9 104 1] 117 Mozambique 
f R69 66 996 1.06 1.164 1,086 39 853 7TR4 925 Neth. Antilles 
i } 8 27 8} ’ 38 { 16 50 17 Surinam 
i ) ) 0) S45 165 310 Other 
Exports Imports, cif For Canada, Union of South Africa, and Ethiopia, whose exports are 
1955 1956 195 1958 1959 1955 1956 195 1958 1959 alued at place of dispatch, the data in the table are adjusted to include 
freight and insurance to the frontier 
. 7 ; , , : 1950 1951 1952 1953 1954 1955 1956 1957 1958 195% 
4 H 
i (hina I and , , 10 P ‘ 29 4 . " . 419 anada 168 4 69 209 ‘4 24 225 239 
= I I ‘ 2 
i . ~ 
‘lied 4 
j 4,298 5.4 38" 4 , 
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Sterling Area® 16,037 


UNITED 


Kincpom.. 6; 


UK OT’s 2 


Barbados 
Br 
Jamaic 
Trinid 
Mal 
Aden 

Cyprus 
Brunei 

Hong Kong 
North Borneo 
Sarawak 


Guiana 











Singapore l 

Fiji 

Kenya 

Uganda 

Mauritius 

Nigeria 

Sierra Leone 

Tanganyika 

Other 

OTHER 
STERLIN( a) 

Australia 1 

Burr 4 

Cey ' 

Ghana 


Kuwait 
Lidya 
Malaya, Fed 
New Zealand 
Pakistar 

N. Rhodesia 
Nyasaland 


S. Rhodesia 
S.W. Africa 
U. of S. Africa 
Other 


Rest of World 4 
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Quarterly Data Expressed as Annual Rates 


1959 1960 


1957 1958 1959 Il lll IV I Il 
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Imports (cif) 


1957 
26,403 24 
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1959 


25,540 


ll, 
a 


Exclusive of 


7) 


80 


43 
65 
192 
261 


7s 


203 
115 


”40 
63 
502 


bb 


616 


NUMBER 8, AUGUST 


Quarterly 


tw 
n 


v 


,300 25 


,014 


4,560 1, 


194 


9,100 9 


661 
450 
4 
294 
4140 


4 
+ 


Persian Gulf area 
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1960 


Data Expressed as Annual Rates 


1959 
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,O18 


580 
44 


65 
186 


,000 


274 
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445 


343 
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240 
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64 
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,363 


239 


16 


56 


ho Pel 


.669 
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183 
336 
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1960 
Il 


Sterling Area® 
UNITED 

KINGDOM 
UK OT’s 


Barbados 
Br. Guiana 
Jamaica 
Trinidad 
Malta 

Aden 
Cyprus 
Brunei 

Hong Kong 
North Borneo 
Sarawak 
Singapore 
Fiji 

Kenya’ 
Uganda’ 
Mauritius 
Nigeria 
Sierra Leone 
Tanganyika’ 
Other 


323? 


1,041? 


OTHER 
STERLING 
2,606 Australia 
Burma 
Cey lon 
Ghana 


403 


68? Iceland 
2,077? India 
6102 Ireland 
Jordan 
Libya 
Malaya, Fed. 
New Zealand 
Pakistan 
Rhodesia- 
Nyasaland 
1,792? U. ofS. Africa 
Other’ 
Rest of World 
China(Taiwan) 


717? Egypt (UAR) 
Ethiopia 
Indonesia 
Iran 

Iraq 

Israel 
Japan 
Korea 
Lebanon 
Syria (UAR) 
Liberia 
Philippines 
Saudi Arabia 
Sudan 
Thailand 
Viet-Nam‘ 
Other 


4662 


estimated, where not published, from reported 


*s of petroleum exports), 
on export data 
able part 


ind estimates of imports 
partner countries 


f 


of the Persian 


Under imports, 


of the difference arises from the inclusion here 
of estimates of freight and insurance for countries reporting fob 
other 


Through 1955, imports are general imports plus or minus British East 


with 


African intraterritorial transfers 


any 


intraterritorial transfers o 


* Include 


Exelu 


ve of the 


Re public ot 


¢ 


British 


Kast 


African territories 


Beginning 1956, imports are exclusive 
goods from 
estimate for imports of Kuwait; exports are shown separately. 


Guinea 


outside 


East 


Africa 








‘Trade INTERNATIONAL FINANCIAL STATIST 


Per Cent Distribution of Per Cent Distribution of 
Exports Imports Expor Imports 


Area and Commodity VD) 


1955 1956 1957 1958 1959 1960 1955 1956 1957 1958 59 196 19 1956 ) 1958 1959 1960 1955 1956 195 1958 1959 1960 
Thru Thru The Thru Thru Thru Thru Theo 


The World ARGI IVa iva I 








US and Canada 19 19 18 i 

Latin America S 8 ‘ ’ ? 

Cont. EPU ‘EF 3 3 28 i 6 

Cont. EPU EF OTs 4 ‘ 4 4 : i 6 1 

Sterling Area 24 23 22 24 ¢ ‘ 4 ( : e 
United Kingdon 11 1 10 ) ed I 5 

Rest of World 138 13 14 8 i . ; ‘ 

Undistributed ! 2 2 : 

Petroleun 66 5.46 5.4 : ( 

Cof 2.50 2.48 2.09 

Wheat 62 1.92 1.6 

Wool 1.73 1.63 1.76 

Cottor 2.08 2.09 2.09 

Pulp and Paper 2.29 23 2.11 

Timber, Lumbe 1.86 1 41.44 } 

Sugar 1.26 1 ® ry 


a8 28 





‘ ‘ 
Rubber ) 6 1.06 ‘ : 
Rice 64 ¢ ’ n 6 
Tobacco R4 68 8 6 ‘ 
(ocoa ¢ a 
Tea 64 é 
Jute, Bagging 4 i2 . 1 s ‘ : 
Fist i é 
Tir 8 
I: Ore é ¢ ¢ 
Bananas f x 
Corr ¢ 
Coconuts & Products l f VQ Iva 
Hides & Skins 2 : ; 
Barle ’ ‘ , 38 
22 ’ 16 5 

Lead 8 26 
w e. . S 
Ba 2 1 § 4 

S ® 5 « » u 


US and Canada ( 











US and Canada 9 8 4 
Latin 1 5 18 4 3 { k Wa Ha [ 
t 16 - ~ 
y 44 ‘ 
4 4 24 
‘ ; 6 ‘ a f RK 
2 2 6 . a 
) x 4 : 
. ' 
UNITED STATES VQ 10 1\ 10 
Canada - 4 ’ 
Latin America 29 9 
Cont. EP EI 5 vq vq 1 
( EPU EF I's 2 2 i es an an 
Sterling Area 3 2 4 5 
United King 6 6 6 . : 
Rest of World 4 ‘ 2 ‘ 
Rest of World. . 3 
4 ‘ 
2 4 
CANADA Iva «© vo 
United States ¢ ’ 40 2 
Latin America 4 
Cor EPU ‘EI . } 
Sterling Area 24 22 2 
United Kingd 18 E ) : ( rh vq iva 
Rest of World 1 ‘ ; ai 
Wheat ) > ) ; > 
Newsprint i i ; ‘ 4 
Wood and Lumbe 2 , ) 3 4 > 
Wood Pulp ‘ ‘ 7 
‘ 3 
Latin America 
US and Canada 16 ; 1¢ 49 
Lat r Ar erica l s ; . 
Cont. EPI EI i8 > \ HQ HQ 
Cont. EI EF OT ) 5 \ and ja 69 f 
Sterling Area 4 at é : 
United Kingdor 8 t 4 ’ . 
Rest of W i f ¢ $ ‘ 
f 4 af 
Coffee 1 te } 2 3 
Petroleur Re ' : 
Suga 8 ) 
Wool ga 
Cott ¢ { Tot 





"Tema sam ; / oy < aieas a T\: 


dity 


8 1959 19¢ 
Thru Th 
Iva 


Wa 


Distributions of Trade 


Per Cent Distribution of 


Export 
195 1956 195 1958 1959 1960 1955 1956 
Thru The 
Der N Rt Wig 
4 - 
2 6 6 
1 é } 
‘ f 4 
Coll 
vg 
f é 
6 ‘ 
iW 
y . 
3 
‘ 
4 
( { vq 
' 4 f ) 
‘ 


Dlictrihitianc af Trade 


1959 
Theo 


@ 


iva 


VQ 


IvQ 


V; 


\ 


1960 


Pheu 


Vb 


MI 


XII] 


Ni 
1 ss 
Lat 
Re 
Coffee 
I 

" 
Re 
P 
Res 
I 
H 
Pt 


Continental EPI 


Witt 


Aly 


Nt 


vwPRiD 


MBER 


x 


1955 


Ne 


7 2 


A 


36 


ror 


te 


6 


1956 


Ar 


Per Cent Distribution of 





Exports 
1957 1958 1959 1960 1955 1956 
Thru Thru 
Hig 
6 64 
’ 4 5 
6 7 
8 4 4 
3 4 
2 8 
40 ; 
4 i 
Hig) 
; ‘ ; 42 > 
| ‘ ‘ 
7 ‘ 
4 4 
i7 
wa Ww 
i i 4 
46 40 
4 ) 
) 3 
4 4 
6 
7 ~ 
f 7 - 
y 6 
vq 
62 ; 
9 7 
24 26 
4 ) 
i 4 
va 
4 
iQ 


CT 


mony 


‘Trade 


Imports 


1957 1958 1959 1960 
Thru Thru 
HIQ 
~ ) 
4 
‘4 i 1 
; t 
HQ 
* ‘ 
3 i 
6 f 6 
4 4 i 
VQ IQ 
24 20 2 
a9 29 ‘ 
x 8 { 
6 4 ; 
9 ' 
6 ‘ ) 
“ ) 
a x 
4 
1vQ 
9 8 
~ ~ 
4 3 
i 
IQ 


4 i da ao 








Trade 


1955 1956 1957 1958 


AUSTRIA 


US and Canada 5 
Latin America 4 
Cont. EPU /EF 62 
Germany 26 
Italy 17 
Sterling Area 9 
United Kingdom 4 
Rest of World 19 
BELGIUM 
US and Canada 12 
Latin America 4 
Cont. EPU / EF 67 
France 10 
Germany 18 
Netherlands 2 
Cont. EPU /EF OTs 6 
Sterling Area 18 
United Kingdom 6 
Rest of World 9 
DENMARK 
US and Canada . 
Latin America 3 
Cont. EPU EF 43 
Germany 18 
Sterling Area 87 
United Kingdom 33 
Rest of World 10 
Bacon 15 
Butter 12 
FRANCE 
US and Canada 5 
Latin America 5 
Cont. EPI EF 35 
Cont. EPU ‘EF OTs 82 
Sterling Area 1 
United Kingdom 7 
Rest of World 11 


GERMANY, FEDERAI 
US and Canada 


Latin America « 
Cont. EPI EF 57 
Cont. EPU /EF OTs 2 
Sterling Area 13 

United Kingdom 4 
Rest of World 14 


GREECE 


US and Canada 18 
Latin America 1 
Cont. EPI EF 60 
Germany 26 
Italy 16 
Sterling Area 12 
United Kingdom 10 
Rest of World 16 
Tobac 42 
Raisins 16 
ITALY 
US and Canada 9 
Latin America 10 
Cont. EPI EF 44 
Cont. EPU EF OTs 3 
Sterling Area 16 


United Kingdon 
Rest of World i8 


NETHERLANDS 
US and Canada 


Latin America 5 
Cont. EPU EF | 
Belgium-Lux i4 
Germany 17 
Cont. EPU EF OTs 4 
Sterling Area 21 
United Kingdom 12 
Rest of World 12 


NORWAY 
US and Canada 10 
Latin America 
Cont. EPU, EF 
Sweden 
Germany 


Cont. EPU EF OTs 


6 


Sterling Area 29 

United Kingdom 22 
Rest of World 13 
Fist 16 
Wood Pult 12 
Paper 10 


Ship Exports 
Ship Imports 





R 


10 
22 


14 


10 


34 
16 


NwoOe webs 


— - HS 


Per Cent Distribution of 


Exporis 
1959 1960 1955 1956 
Thru Thru 


vq 1Q 
4 12 4 
4 4 8 
60 6 62 60 
24 2 t 85 4 
i8 8 8 
~ 8 . 9 kK 
2 4 4 
24 i i4 15 
VQ 
10 3 3 
6 ‘ 6 § 
~ f 46 49 
11 1 12 2 
if 14 6 
28 2 13 3 
6 9 a 
12 > ~ . 
4 f a 8 
q ) 7 ” 
IvVQ «Q 
8 - . 
5 4 i 6 
46 4 44 3 2 
20 1 19 
$1 29 26 2 
27 2 26 
10 Gg - 
18 2 
2 , 
IvQ iq 
5 I 
4 4 4 4 
86 2 28 
86 s 26 24 
10 ? & 23 
5 Fi 6 
9 ) ’ 9 ~ 
BLIt 1vQ © 
. 5 7 
a 4 
4 48 4 
2 1 3 8 
3 4 5 5 
4 4 4 4 
1 ‘ 
vq 
4 i 9 M4 
1 5 3 
1 8 1 46 
26 17 16 
= t 11 } 
11 14 
9 g ; ‘ 
24 6 
6 € 
Iva « 
) 6 “ 
q 
4° - f 
4 3 
1K . , 
e 
vq m 
6 é 
4 i 6 
6 f x 4‘ 49 
16 8 
9 > 
iva 
i ¢ i 
8 4 58 
3 4 
) 


Imports 


195 195 


a 


Oe @@a—twe 


1959 


Thru Thri 


VQ 


vq 


vq 


IvQ 


va 


VQ 


vq 


IVQ 


vq 


1Q 


iQ 


1Q 


iQ 


1Q 





rn ana 
h Ame 
Ey } ) 
rt 
Ang 
g Area 2 
ed + b 6 
Rest of W 4 
( 
Fis 2 
WW e x 
‘s \\ t 
Sand Cana t 
La Ame : é 
bt 
Ge " 
| k 
e gA 6 
I ed King 
I € ) 
Pape 
Sw EE YD 
K i ‘ 
La A 4 4 5 
KF I 
Ge ar 3 i 
France g 
Ita - s 
I f 2 
te g Area 18 
‘ r 6 . 
R, rw 6 
I RKE 
and Canada 4 
La 4 i 
| 
€ n ¢ 
Fra 6 
Res ‘ ) 
I : 4 
\ ‘4 ‘ 
‘ ‘ 6 x 
Haze i 
Ra ; F 
Sterling Area 
US and Canada 
at America 
EF k 
te g Area i i 
I ed } 8 
Reat of VW 
UNITED KINGDOM 
US and Canada 
Lat Ame ‘ 4 ‘ 
6 
j > 
t g Area 8 
Rest of V ‘ 
AUSTI 
US and Cane * x 
[atin Ame 4 
2 . 
Fra , d 
€ 1 A f4 ‘7 
t ed } 
Hest f | 
Jape , 
Wheat 5 
BR ‘ 
‘a 1 
I ‘ 
Area a 
1 Kir ) 
nesia 
R ti 
( 4 


1959 


Thru 


IVvQ 


Ivq 


iva 


VQ 


1960 


Thru 


1Q 


IQ) 


1Q 


i 


© 


Per Cent Distribution of 


Imports 


1956 195 1958 1959 
Thru 
vq 

‘4 5 iA ; 
14 13 5 
29 , 
‘ 18 } 
VQ 
4 
, ° 
4 14 1 i 
9 
vq 
6 i 
f f 
62 6a 64 
4 26 
) 11 
l 1 1 
8 8 ’ 
5 f ¢ 
VQ 
; 
4 é 
; 
~ - 
4 ‘ 
4 
4a 
iva 
9 2 n 
~ 8 
5 2 4 
2 2 2 
a 8 . 
vq 
4 46 
1 l 
‘4 ‘ 
2 l 
, “ 
‘ 
Hit) 
16 
4 i8 
41 
1 ‘4 


t Area and Commodity 


1960 


Thru 


1Q 


WwW 


1) 


1Q 








Di 





h 
| 
( 
Wood 
ICELA 
US and 
Latin A 
t 
Bterling 
Unite 
Rest of 
USSI 
Fish 


US and 
Latin A 
t 
' 
Ste ‘ 
Unit 
Reat of 
Jutea 
Tea 
IRE 
US and 
Lat 
Unit 
Reat of 
Af. 
VLA 
" 
atl 
e 
Rest 
Ind 
a 
La 
Rea 
u 
R 
Lar 








VOLUME 


Trade 


Distributions of Trade it socal tone 


NUMBER &, 


rdity 


58 1959 


Thru 
va 


va 


Iva 


Va 


Wa 


1960 


Thru 


1Q 


te) 





ICELAND 


US and Canada 

Latin America 

Rterling Area 
United Kingd 

Rest of V i 
USSI 


Fish 


1955 


956 


Per Cent Distribution of 
Exports Imports 


1957 1958 1959 


Thru 


1960 
Thro 


1955 1956 1957 1058 


IVa 





WvQ 


vq 1 


ner 
——ron a 


oo 


HQ 


vq Q 


i 
one 





a 
SBeMaAnrr 

>a 
o~4e 


iva 





2 14 


ws . | 


1960 
Theo 


1959 
Thru 


iQ 


VQ 


WwqQ iQ 


hig 


va 


VQ 


IQ 


1955 1956 


1 I 
India 1 
Rest of W j 





UN 
US and Canada 
atin America 
bl 
Germar 
I 


ON OF 


Rest of World 


US and Ca 
Latin Ame 
EI hh 
EE EF I 





SoutH At 


Sterling Area 27 


United Kingdom 
Rest of Wo 





CHINA (Taiwar 


US and Canada 
Latin America 
ket bk 
EI EF OT 
Sterling Area 
United Kingdom 
Rest of W ; 
Japan 


Sugar 
Rice 


Tea 


Ecypet (UAR 


US and Canada 


Latin America 


Dror 


-ORHABON 


28 
38 
16 


23 
14 





VERSEAS TERRITORIES 


Snes 


~2- 


DAO wAHX 


Exports 


1957 


o 


Per Cent Distribution of 
Importea 


1958 1959 


Thru 
HQ 


1960 
Thru 


1955 1956 1957 1968 1959 


Thru 
HQ 


1960 
Thru 





wag 


vq 


va 


oT) 
rer 


S2xAIe erence 
nO & bo 


Ha 





FINLAND 

US and Canada 

Latin America 

EPU EF 
Germany 

Sterling Area 
United Kingdom 

Rest of World 
USSR 

Wood 

Wood Puls 

Paper 


Cont 


INDONESIA 

US and Canada 
Latin America 
Cont. EPU EF 


Netherlands 


Cont. EPU EF OTs 
Sterling Area 
United Kingdon 


Malaya and 

Singapore 

Rest of World 
Japan 


Rubber 
Petroleur 
Tin 


Coconut f 


IRAN 

US and Car H 
Latin America 
( EF EF 


Germany 
Sterling Area 

United Kingdon 
Rest of World 


Ir AQ 


US and Canada 
Latin America 


Cont. EP FE 
France 
Sterl @ Area 





a 

Barle 

Dates 

ISRAE! 

US and Canada 

Latin America 

Cont. EP EF 

Sterling Area 
United Kingdor 

Rest of World 


Citrus frutte 
Diamonds 





JAPAN 
US and Canada 
Latin Ame a 
Cont. EPU, EF 
Co EPU EI I's 
Sterling Area 
United Kingdor 
Rest of W 
KOREA 
and aC 
La Ame 
EE EF 
Ste g Are 
ed K 
Res (w d 


LEBANON 


US and Canada 
Latir 


America 
EF EF 





1955 


29 


tr 


-r 
1009 


Area and Commodity Distributions of Trade 


1956 


—cwror 
CnN-awosan~) 


3 
° 
° 








Per Cent Distribution of 





Exports 
1957 1958 1959 1960 1955 1956 
Thru Thre 
1VvQ 
t 6 
~ 
5 a 
’ qQ 2 
7 > 
4 sl 
° @ 
vq 
é f 
4 i 
é 
ivq 
4 
5 - 
s ‘ 
iva 
iva 
vq 
19 ‘ 
HQ 
4 é 
2 t - 
8 é 


Imports 


1957 1958 1959 1960 


Thru Thri 


IvqQ I PT 
é é 
La A 
t. KE} I 
A 
i R ‘ 
s 
5 ‘ 
HQ : : 
ana 
Ls 
I 
\ 
' 
S LAR 
va ‘ 
A 
< g A 
eat f 
W 
W hes 
Tt 
Wa b 4 a 
Arne n 
ed } 
lala Aa 
ea : Ww 
Japa 
Rice 
R ‘ 
vQ 1 
\ ‘ . 
é ; 
iva 
t and (ana 
La A 
pane Ita 
g Area 
Rest of WV 


6 


Exports 


19 i 


oh 


S 


Per Cer 


1959 


Thru 


Iva 


iva 


1 


t Distribution of 


960 


1955 


2nrnoa 








f 
Imrorts 
1956 1957 1958 1959 1960 
Thru Thru 
ig 
43 58 
8 4 ‘ 
Wot 
Sterlit 
WaQ : 
2 ( 
7 
5 kK 
8 
5 ® 
9 I 
4 
\ 
} 
» 
HQ 
p 
l 
(anac 
Unite 
Latin 
v4 
Mi 
} 
Iva H 
« ’ N 
8 4 
5 38 
i) . I 
‘ ( 
x 
: ( 
2 . 
26 2 
¥ ‘ Pe 
Other 
Be 
iva 
a - Othe 
9 i 
K 
43 P} 
2 g 
é Euro) 
Yu 
va 
4 
9 
> > : 
: 2 
‘ ¢ 
I 
t 
va 
2 ‘ 
- 
’ YQ 





Vi ME XIII, NUMBER &, AUGUST 1960 Gold Production Gold 











1959 1960 
Thru Thre In Millions of US Dollars 
iQ - £90 . 
at 35 US Dollars per Fine Ounce 
F } Quarterly Data 
Expressed as Annual Rates 
1959 1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 Il ll IV I 
W i S46 827 852 849 897 944 979 1,019 1,050 1,123 
Sterling Area 501.32 497.33 511.82 519.19 568.86 608.36 651.23 696.17 721.42 
fy? 1 1 14 73 $58.16 i64.? 12 0) 56 x 600 9 64 O7 670.06 757 60 
VQ \ 108 103.08 413.6 1] ) 4163.30 11.05 556.38 6.08 617.98 702.29 704.68 729.54 723.81 721.67 
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b = 12 8 : 14 
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60 1958 959 196 -,. c Bo 10K , ‘ . ; - 
6 Se 0 { On : . OY 
Government Finance Vl P is: ) } 1959 
DEFICIT OR SURPLUS 80 17.9 60 if 16 12.9 f f 
Revenus a 096. 869.0 1 1,061.4 f 1) .f i 
Expenditure b 578.7 SOS 1s t 5 1,04 i 
FINANCING 
Net Borrowing: Pound a8l —1 ; 63.4 } i . i { 
Foreign Cy b81 { } { f j i i f 
Seigniorage 82 
Use of Cash Balances &3 . ‘ ‘ . 
DEBT: Pound a84 1,49 i . is 6 .f j 
DEBT: Fi n Currency b84 1174 18.4 11.8 . } f i if 
Related Data 
DEBT OF STATE GOVERNMENTS 
Australian Pound 85a750.1 SIS .€ . t : a t . : 
Foreign Currency 85b435 i 116.8 114 108 108 .& i . i i i ‘ 
DesT OF LOCAL & OTHER Gov’'Ts 
Australian Pound 86a269 ; , 1s4 63.1 64 l ) ts 
Foreign Currency 86b 25. 1.9 ) i i i 1.9 . 
Gov't DEBT ately Held a i. j f 654 700 f l { 
Insurance Companies a 232 209 . i l f . . : 
Other Private Holders b 1,50 1s iS ( l { i f 
National Income VU Y fi } } 1959 
NATIONAL INCOME 90 2,259 08 4 f } 1 OF { f 1,68 1, 
Gross NATIONAL PRODUCT 91 2,670 x( i 1,48 1,84 6¢ f 
Export 92a 060 » 14% 1 ote xy j f 
Gov't Deficit or Surplu 92b 17 lf 6F 9 8 f } 
Private Investment 92c 58K x0) . 04 094 . f { } 
Private Consumption 93 1,697 071 138 : 848 . 6 . 
Government Revenue 94 ( 83 Ble O5s OY j j 
Less: Imports 95 964 1,34 i #29 131 128 ‘ 
Less: Goy’t Transfer Payts. 96 236 1 09 1 19 i 4 194 Py 
Less: Foreign Aid, etc 97 l l { i { 
Rural Credits, Mortgage Bank and Industrial Finance Depar nt Deposit Money Banks HECK-I NG BANE The ¢ nwealtk Myo ( 
from 1953 and before that thr igt { Genera Bankir i) I Trading Bank efore } Gener Bar ! DD ! he Cor , 
RESTRICTED Deposits: Check-Paying Banks are requir monwe h | , I B CLAIM s 
‘‘Statutorv Reserve Deposits” th the Reserve Bank i. m4 ‘ b PR Te Sey . ide . a hae er . ney market, thes W 
deposits is at the discretion of the Reserve Bank but annot, ur ; began early i! 955 a ‘ ! nt December 1959 
days’ notice is given, exceed 25 per cent of the average dep t h th ( {RENT DEPOSIT m prise erest-he ! er < 
Danks in the preceding month Through 1959 the ban} r iding } irrent e] f the } . ‘ . Throug Januar as he, 
Commonwealth Trading Bank) had to hold ‘‘Special A int with th were obtained fron De Pu ibtra y | r} 
Commonwealth Bank, the actual balances being at the r r the DEPOSIT The ‘ . ‘ ision of inter! | 
latter within statutory maxima. Since April 1953 these upper lit ten n pou Febru rf nd Current D 
been related to changes in the banks’ deposits, but before that had be« herefore understat« } ume a ] SAVING SANK ire the Int 
determined by increases in their assets. Special Ac int requireme ever efore 1956. five) Savings Ba which the Comr wea 
did not apply to the General king D r he ( t Savings | he ( t vealth Bank Janua 
Bank, but the 1952 data include a intar ey epr 960 ‘ Before 195f r ; elat 
amount the Division would have been required } {had ther lire December 31 it ‘ iné 
ments the lied tc ‘ elated ata: TR G » I . 
iene = — a PRAT ¢ ne Life Insurance data referring r n Australia of Au 
a A . - pa \ I I iT « if eT ling L1UTIN: r 
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Interest, Prices, Production 


, 3.99 4.02 4.14 1.14 £ AF 1.20 GOVERNMENT BOND YIELD: Short a60 
1.9 4.92 1.9 1.94 1.9 1.94 1.9 Long b60 
. x 191 18 } 196 SHARE PrIcEs: Industrial 61 
6 174 8 196 9 99 Pastoral 62 
) 108 108 109 ] 11 PRICES: Home and Import Goods 63 
09 111 1] 116 Home Good a 
Ooo Ti) 0] 10 01 101 In ports & In port-ty pe b 
> 121< Cost OF LIVING 64 
WAGES 65 
f 154 f MANUFACTURING PRODUCTION 4 66 
18 MANUFACTURING EMPLOYMENT 67 
International Trade 
} { vf 48.8 0.4 8 EXPORTS 70 
; ’ , 5 ’ , Wor a 
~ 6.6 ; ‘ Wheat b 
{ 1.3 Butter ‘ 
6.0 8 87.9 } 10.8 Imports, fob 71 
; 14 l VOLUME OF EXPORTS 4 72 
14 i { 128 0 Wo a 
é 6 Ig Wheat b 
| t ; s V4 “4 f Butter ¢ 
{ f RR ”) 04 04 VOLUME F GOLD PRODUCED 73 
{ { i > < VOLUME OF IMPORTS 4 74 
GE { GE { . } f EXPORT PRICES 4 75 


f f 6x ) 0 6 6 6s 6 Wor 
Wheat 


oe 


‘ hs hs hh» hh hs hs 
j } ‘ Butter c 
- ) . j 09 IMPORT PRICES 4 76 
I EXPORT ide re-expor IMPORTS include direct imports for home use 
195 i 19 1954 19 1956€ 195 piu ntri nt i Nare! Se a Th I 10n EXPORT PRICES are 
co! r r I Vill ne xpor i I nat ne refer mostly to 
ile rath han export lr ilificatior mportant since 
‘ he w iles sé I erlaps tl ilendar year. The export price index 
il p r xof 19 I 1 r ling gold) mostly priced 
i r ind weighted t I 1 exports from July 1933 
re Ju ne iY per whea S per r butter 12 per 
ent. Wool prices are average f grea “ at au n sale n Sydney 
Quarter ind annual averages are unweighted monthly averages 
Wheat prices represent the mmercial price of the Australian Wheat 
vl p Before 19 price 
I h the UK a Th ex \ ME OF 
‘ \ I é x I IFS raging the three 




















Interest, Prices, Production | r , price For 
( I } : menos mm \ ee eee eee 
b I Gop: While Au i he rth largest gold 
x I ! ts pr ! given, no 
7 } 1 i £ nt ise fg 1 production 
O pare expor al vO per cer a The index of 
\“ : IMPORT PRICE piled t I teser Bar Laspeyres index 
US UK pr 1otatior f ! mr ities and fob 
: 4 x \ ME OF IMPORT he Reserve Bank, is a 
| x it ng the pr ndex ports of the pre- 
CA he impor t I irre larter Since ne 
, x vith J 1otations in UK, US, and 
“ x I pr r expor Au a, the e index take 
it r t ‘ a, re veel ley irt ire iT ‘ irT ‘ I Au tralia 
} V1 \ 
: “ ' x Government Finance: Cor lated cash accour f the Common 
1 mS f. : A th Government and eparate funds and agencis Revenue and 
' : ! oxy ide ansfer S ncor ixes collected on 
per, al their behalf ( monwealth Government borrowings on behlaf of 
‘ , ot I er renotlr ide n the Net Borrowing and DEBT data 
f ( nwealth Government Debt ially reported would exceed 
W ng indu ! ts shown by the amount of ‘ urity and other intra 
159 M ndex nt holdir ), 343, 464, 510, 609, 692, 769, 851, 828, and 741 
\ N | t t ilu 0 th h 1959 The d crepancie between Net Foreign Cur 
i ) ie to changes in the exchange rates applied in expressing the 
I att ! rrer lebt in terms of Aust inds; « th : 
pa n 1950 is due t lebt write ng from the 
International Trade: (¢ ! 1 OF x port nd I pou lator Use Cash Balance I ies chang 
. Fur } ling n-Commonweaith Government securit 
D Cor nwealth Government’s Loan Fund condu 
19 “thet 19 1955 a , rowlr r ! r State vernmert Government Deb 
Held les Commonwe h, and State Det lenomina 
Au in pound ind foreigr irrency 








INTERNATIONAL FINANCIAL STATISTICS 


Austria 


Exchange Rate 


VOLUN 


1958 «++++++e++ By Quarters 


on 1950 




















1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 19 
26.00 Schillings per Currency Unit I 
9 9 9 > 7 > 
§21 42 21 42 21 42) ee Oe e OR 6 OR 6 OR 6.0 9 6.05 6.05 26.05 25.97 
; — a 126.00 26.00 26.005 é é « “ 6 
1958 : 2 73.02 73.02 3.0 } 72.80 89 72.4 72.54 72.80 
Gold and Foreign Exchange Millions of US Dollars ; 
800 10 = 91 106 152 320 61 406 1( 6¢ 11 24 620 665 . 
a 50a 504 2 2 71 71 0 194 10 103 136 194 > 
b 414 564 1004 268 350 290 10 471 408 42] 484 171 ‘ 
I 
11 2 7 41 19] 27 61 96 4 411 sD 363 418 411 
a 41 t 0) 190 972 59 94 4 409 BS 561 413 4109 
12 12 12 12 l 12 l 12 12 2 
Bi } 
10r 1 20 06 9.67 I 9 10.48 ] 4 17.26 l 13.59 
21 7 6.82 I 67 67 f 7 ) 6.3 & 96 
2210.67 15.24 17.22 20.56 25.65 29.42 33.11 7.50 40.00 38.76 80 
23 4.59 4.61 R6 6 } 9 70 7 _RR g 3] 4 
> 46.74 48.98 5.12 ~«263.61 74.29 66.28 66.67 : 
24 13.94 16.72 18.26 28.26 28.61 29.71 32.10 35.56 32.05 33.39 39 
a 6.22 7.8: 8.79 12.389 13.34 14.34 1 { 6.8 15.26 15.92 J 
25 2.20 2.20 ] 0 7.54 10.00 12 6 6 8 46 16 0.44 1 2 
26a RY 7 } 0) 4 0? 4 ~ s1 
26b 28 1.94 2.01 08 4 2 1.92 1.94 
27 f 6&8 ] l f 04 ) OF sR 1.04 
2R ¢ t 74 6.42 ~ 4 ( if 1 » ; } RY 12 ; l 1s 
i 
B y Se} nas 
: : , V 
29 4 41 413 .€ ( j 18.94 1.51 4.45 60.06 
Billion Sci ng ; 
30 ut ».67 3 9.27 10.48 4 6 9 16.09 ] 26 : 
31 9 » 0) RR 69 1.70 1.52 
32 4 24 6. 6F 19 6 . 3 . 68 6.01 40) Q 
> 4 17.16 18.4 1.98 } 1.84 1.80 23.51 1.84 
33 ) 1 44 1 77 26 ® GG ] 77 ® (Oo mh 0 0 ] 
a 0 ; : 0 4. bb s =O 4 1.66 3 
b 6.09 7.67 8.59 } 11.69 12.4 4 64 i 14.89 14.7 15.6 : 
c 4] 4 { t ( ~ } 10 y 
d ® 7 9 0 4 4 s 1.31 
V if 4 ] O28 4 ay i( t 60 6u Hf h 60 
z , 4 Of 4 1.90 11 
34 f 1.68 1.35 1 ‘ { , Y; 2 1.04 ' 
35 13 ) PR {8 } 0 0 1.09 
- | 36 8 4 01 8 { 1.94 : 
Deposit Money Banks 
lor RB oy f Se} , . 
‘ - ‘ : i 
REDIT FROM 40 8 Bel a0 it ; 1.86 200 
41 : >. 4d ».US : : nt +.0 : ’ 1.7% 
. 42 7.68 11 7 j IR 7 8 19.29 1.09 { { RG 0.8 > 34 
E . 26.4 26.79 ) 1.9 03 7R 34.99 
43a 5.48 6.61 7 8. of 1] l 10.49 10 s l l ate. l $e 
43b 57 62 Bt 4 1.9 2.58 4.26 i 1.71 1.9 l 1 : 
44 ‘ ve 1¢ xO mh ~ 4 ns FE th 0 h 7 Of 
6 % 
45 3.00 3 51 4. 7.20 10.13 12.0 0 66 fe 6 68 8 6¢ 
46 1.80 » 29 XY 4 6 4 } 4 f f f t 6 61 6 
wai we _ 47 1.62 1.6 2.4 7.4 29 1 . 1.54 1 15.8 ) 
Population: 7.0 million in 1950; 7.0 million in 1959 retained proce ar he pr i I vere contr it he ' 
: ee exchange authoritic it the effe rate any export transa r : 
Exchange Rates: The par rate for the US dollar 6.00 schillings per he tne ie ms treatment did not exces 200 achillings ner 11S 
dollar. Beginning December 31, 1958 with the establishment of nor i a Limited barter transactions were a sanenttte \ 
; . - » “ = ' 
resident convertibility for the schilling, market rates for the US r ' ¥ l} 
are free to fluctuate within the limits of about %4 1 per cent either sid Fror ng a, : v vy, ne F dion pury 
of the par rate Rates for most Europe an currence ire based on th Pp Na I t ner ve 4 e ¢ I 
dollar-schilling rate and the corresponding rate for the dollar in the f ngs per da a 2.20 ‘ a1 imp 5 ‘ I 
market of the country concerned See also Exchange Rate note for Cate por And £0.V : nessential import 
United Kingdon From N mber 1949 Janua ), 1950, exy r 40 per 
- : cent their excl é it the ra 14.40 sch per US 
Until December 31, 1958 the rates for the US d r were sé I Jollar. and were pert iin the remaining 60 per cer f their 
istratively Administrative rates for most Europear irrencle were proceeds for their own import needs or ell this remaining portior 
discontinued on January 2, 1957, and rates for these currencies were the National Bank hor reign exchange dealer at 26.01 
permitted to fluctuate within limits of approximates 4 Ol | f r chillings per US ' port VeT nducted } 1 r 
. s , } iu ed t ‘ ité 
either side of par that prevailed from Januar tn O ; yan) - 
From October 5, 1950 to May 4, 1953, two offi rate x g Before N ber { ! ff e } ! } 
were in effect: 21.36 schillings per US dollar for t ransact I gs per US r r ver nd ra r t 
26.00 schillings per US dollar for nontrade transac Expor lerat higher Exy gna rtior heir proce Go 
certain goods, however, were required urrender exchange I I ff p goods we A te 
schilling rate only in specified portions (from 10 80 pe er r xchang r They hange proceeds retained Fo 
were permitted to utilize the balance for the por lf exporter ir r 10 pe ur ised for the exporter ’ 
essential goods or to sell such balances t her impor he wl I f p net at pre im rates t 
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1 { r f . . 
I Pe Exchange Rates 
, 6.0 4 ] x 6.0 6.0 6.05 6.04 6.06 6.08 6 08 26.01 US DOLLAR 1 
7 Ri) oo 
() 19 } } 73.02 5.0 73.16 73.28 73.12 72.98 # POUND STERLING 2 
Dol r > a > 
: I f P Gold and Foreign Exchange 
Hh . 
104 I 679 f 694 1] 679 679 660 662 658 643 641 659 NATIONAL BANK 10 
oe ) 19 6 gy] gy 4 1g” 1g? 1G? 1g? 1g? Gold a 
i : : 
1 386 16 138 149 x6 RG 68 S70 65 35] $48 166 Foreign Exchange 4 b 
Related Data from Other Source 
411] . ‘ a0 , . 
409 417 0 4 Oe 300 64 M4 221 DOLLAR ASSETS REPORTED BY US: 11 
+e } 116 ate ' ' 329 06 298 62 32 219 of Austrian Gov’t and Banks a 
} 12 19 19 19 19 19 19 19 19 19 Net IMF Position 12 
} ne . 
hii | P Monetary Survey 
l fy 
2 1 , . 60 . R () l 14 7.03 16.65 16.59 17.06 FOREIGN ASSETS 20 
40 00 ; 82 S.4 : 8.91 8.91 ».21 y.11 8.99 1.00 9.50 9.28 CLAIMS ON GOV'T & OFP. ENT 21 
+70 i 10.8 12.40 13.8 i 0) i 0 15.88 16.30 17.20 18.13 18.68 CLAIMS ON PRIVATE SECTOR 22 
74 29 11.8 11.1 l ! x() X() l 12.66 12.3 11.67 11.44 UNCLASSIFIED ASSETS 23 
85 56 s ’ } } bs f s4.4 ‘ 1 . iY S4 Of s ; é ‘ s 16 86.21 Asset Liabilities 2 
‘AR 39.21 $585 t7 . 61 38.11 39.21 39.21 38.23 8.49 38.34 38 .64 39.25 MONEY 24 
7 18 16 ( ] ‘ Th) 18.01 18.0] 17.11 17.41 17.30 17.42 17 » f which: Currency a 
j ‘of 6.8 6 .® x 4 +0 Gg 46 y 63 'G RO 30.10 QuUASI-MONEY 25 
1 94 i RY . 00 { { 1 x0 ' 6 70 ~Gov’t & Orr. ENT. DEPOSITS a26 
1.04 ’ 1.9 ! <4 1.89 SY 1.§ 1.8 1.82 1.83 1.83 1.83 CREDIT FROM TREASURY 4 b26 
9 1.05 () 1.10 ) 1.20 1.13 1.13 1.15 1.10 1.09 COUNTERPART FUNDS 27 
{ 14.59 1.68 6.64 i 14 14.13 1.0 1.02 13.48 13 UNCLASSIFIED LIABILITIES 28 
y af ‘ Related Dat 
60 . OF 
60 f 66.16 \ 62.1 6 85 61.61 y.58 60.61 BANK DEBITS 29 
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: 60 . 8 17.10 7.14 17.03 16.6 16.59 17.06 FOREIGN ASSETS 30 
- f 64 64 64 1.69 1.69 69 69 69 1.69 CLAIMS ON GOVERNMENT 31 
184 1. ( ( 1. i 1.80 1.91 03 CLAIMS ON BANKS 4 32 
8 6.88 f 60 1. 1.88 1.74 1.48 1.71 00 Asset Liabilities z 
sas KR j f | l ’ | 1.08 0.92 1.18 21.50 MONETARY LIABILITIES 33 
64 1.68 6.08 : 6.9 1.68 1.68 1.69 1.38 1.24 1.02 I) To: Bank a 
: | 14.82 { ‘ 1G ¢ 6G | 9 6.10 16 16.08 16.46 Private Sector b 
t s i 06 OF OF 06 Ov Ov 06 06 Foreign Bank c 
; i x9 . 0) i i s0) 6 0 Gov't & Official Entitie d 
6 ! ~ 6.68 f { 69 64 if OF 7.01 16.99 17.4 17.8 In: Note y 
‘ 1.4 6.10 t 1.4 | i 1.19 1.0 3 coal 63 Deposit z 
: 1.( 1.1 ! ) 1.1 ‘7 1.1 1.10 1.09 COUNTERPART FUNDS 34 
Related De 
a 1.1 . . f 1.24 l 1.26 1.27 TREASURY COIN 35 
, 1.99 1.49 x4 x4 x9 x - 1.82 1.83 X33 1.83 TREASURY LOANS TO BANKS 4 36 
Deposit Money Banks 
JOINT STOCK & PRIVATE BANKS 
; 3 { j - ) if ata | . 60 ,.68 CASH 10 
ae oe { 14 4 4 f 6 ) 6.06 6.0 6 6.3 CLAIMS ON GOVERNMENT 41 
. ae ’ / - - f f 1.1 i 1.34 CLAIMS ON PRIVATE SECTOR 2 
> ne f 6.94 vd ' 7.44 68 Assets = Lial é 2 
: } { 6 - “ 13.64 6 l ] 13.60 ; CHECKING DEPOSITS a43 
Mes 6 7f ) f 6.4 6. 7% 6. 76 rT 1.34 }4 SAVINGS DEPOSITS b43 
6 6 x9 @ R4 6 60 6. 6. 6.44 6.4 6.48 6 6.74 CREDIT FROM MONETARY AUTH 44 
j SAVINGS BANKS 
a : 18. 2¢ 4 1.8 . . { OR 8 1.34 4.94 LOANS 15 
6.99 { 64 65 5 s 8.01 CHECKING DEPOSITS 16 
, l 18.16 ) 0 0 f ia 0 16 2.67 SAVINGS DEPOSITS 17 
B . \ had? . x | lar 10590 +h } itera 1 her | iropear 
\ ‘ | ! f ir Arising m the julda I EPU as given t \ r lior 
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- an ; - : ; > 
() Der i4f Fr N mber 1959 b itera earring Dalance ire also excluded 
Imy r r } i piled ir } ngs al s DOLLAR ASSETS REPORTED BY US are deposits and short-term obliga 
held for Austrian account as reported by all US bank The data 
ce Expor Impor Exports Import nt ling f Government and Banks presumably include amounts 
rf bh : il ae 3 ara ipproximately equal to the US dollar components of the data reported 
Phat Irom Austrian irce Net IMF Position Austria quota ia 
: ry n dollar nereased from 50 million in October 1959) minus IMF 
OWN t holding f schillings, i.e., Austria’s gold subscription (for September 
jo¥, plus gold payment made in anticipation I ar ncrease in Utne 
f 1.71 hillings per US i iota) plus repurchase n subscription account. The IMF entrie 
’ } igh | rye { I ng here er reigr resent re irces made available to IMF and not the sums Austria 
Koh | 6.00 sel ne per a ir i iraw 
r Gold and Foreign Exchange: « GoLp data for 1950 and 1951 are t Monetary Survey: A consolidation of the account f the National 
f the I Boar Governor f the Federal Reserve Syster Bank, the Deposit Money Banks, and Treasury coin circulation. Post 
s ForEIGN | ANGI a for 50 throug ; ure TFS « mate var Austrian banking data involve tw pec il probien bank holdings 
V | \ i t All n EPU for the ear 1950 thr gr i clain n pre-1946 Germany, and bank ans financed from the release 
rates | ) ’ ist reported in the Augu 159 ie of TFS), 3 bu { interpart fund Owing to their holdings of claims on pre-1946 
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Government Finance 
DEFICIT OR SURPLUS 80—1.14 
Revenue a 7.10 
Expenditure b 8.24 14 
FINANCING 
Net Borrowing 81 1.99 l 
Finance from Foreign Aid 4 82 1.04 OR 
Treas. Deposit. Functions «4 83—2.06 { 
Use of Cash Balances 84 17 8 
National Income 
NATIONAL INCOME 90 41.8 6.: 
GROSS NATIONAL PRODUCT 91 49.6 66.4 
Exports 92a 7.6 0 
Gov't Deficit or Surplus 92b 6 } 
Private Investment 92c 7.8 } 
Private Consumption 93 36 45.6 
Government Revenue 94 15.2 0.9 
Less: Imports 95 0.{ l 
Less: Gov't Transfer Payts. 96 —6.7 1.8 
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Population: 3.0 million in 1950; 3.3 million in 1959 


Exchange Rates: Beginning December 15, 1956, a new exchange 
system based on a unified fluctuating exchange rate replaced the complex 
system of multiple rates previously in effect. Since October 1, 1958 all 
sales of exchange are subject to a 2 per cent tax The par value last 
agreed with the IMF is 190 bolivianos per US dollar, but it has no 
application. Since early 1954 all exports had been made by gove 
ment agencies and hence, in a sense, no exchange rate was involv 
Producers of export goods were paid in bolivianos on the basis of cost 
plus an allowance. Importers on the other hand obtained exchange at 
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The initial par value of the boliviano established on December 18, 


1946, was 0.0211588 grams of fine gold per boliviano or 2.38095 US cents 
per boliviano The par value was changed on April % 1950 to 0.0148112 
grams of fine gold per boliviano or 1.66667 US cents per boliviano and on 
May 14, 1953 to 0.00467722 grams of fine gold per boliviano or 0.526316 
US cents per bolivian Computations by the Fund involving bolivianos 
are made at the rate of 11,500 per dollar (8,550 from April 18, 1958 
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he trade data are compiled originally in sucres at the par rate, 1.e., 
13 icres per dollar through 1950 and 15 thereafter While Ecuador 
has had multiple currencies throughout the period the spread between 
rate has been small and the par rates have generally c« incided with the 
principal export and import rate However, in 1950 the principal ex 





port and import rates were 1 Hence /FS data in Sucres for this year 
ire adjusted is to approximate the sucre receipts of exporters and the 
icre expenditure f importers. With these adjustments the data for 
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vere made at rates other than the principal rates and owing to the 
icre per dollar surcharge to which exchange for the purchase of most 
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The indexes of average EXPORT PRICES are compiled by the Central 
Bank Both Laspeyres and Paasche indexes are published to show the 
effec hanges in relative importance of the export commodities. The 
export price indexes are made from Guayaquil prices of 7 export com 
moditic The Laspeyres indexes have 1948 weights and the Paasche 
ndexes measure with current weights changes since 1948 Monthly 
Paasche indexes are also compiled but, owing to the seasonal pattern of 

mmodity exports, they are of limited usefulness, for example 


Laspeyres Paasche 
1953 May 98 69 
1953 October 104 61 











s Beginning 1956, annual data of commodity prices are unwel 
averages of monthly data 
Che Cost or LIVING index is weighted according to the 1950 expen 
ire for goods and services of wage-earners’ families in Quito 
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8) 54 18 i 3.79 f 6. } 0) 6 .( 6.4 
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Exports a92 1.9 ».21 ».64 9 lt 1 4.8 
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Government Revenue 94 5.58 6.6 7.8 1.48 11.30 l . l 6 18.04 18 . 
Less: Imports 95 —7.0: 6.54 7 7.99 11.53 12.8 15.¢ 1 . 19. 2¢ 
Less: Transfer Payments 96 —2.48 a 84 RR 3.18 1.1 1.66 { 6.19 
Population: 7.5 million in 1950; 8.2 1 n in 1959 Greek irrenc n nd irs at the end of September 1959 It 
Exchange Rates: The official rate for the US dollar ;0 drachmas per exclude he unspent portion of purchase authorizations granted under 
dollar. Beginning May 25, 1959, with the establishment of nonr nt US aid that are deposited t he Government with the Bank and th 
convertibility for the drachma, the ffic a Duving and t ng rate ior B wer . ' : lorelg cr ; ng ere Cone B igreement , 
the US dollar are 29.85 and 30.15 drachmas per dollar 1 In the currer At the end of June 1959 these <3 - meet ve a P Ir rT . 
reform of May 1, 1954, a new drachma equal t 1 ,00( i drachmas wa principe ccrua I toreign excnang must 0 urrendered ‘ we ; 
introduced. The exchange rate and all prices and claims in drachma Bank of Greece; he COMMERCIAL DANKS holdings are fr : won 
were ad) sted at the same time by the ame frat A | IFS lata nm ng balance : ue , BEN . : 4 VOLLAE sank 
drachmas are given in terms of the new drachma; i.e., figure r wine BY US are Cel =i er “gt whey 
May, 1954 omit three digits int as reports ‘ } Us The data or 
a r ing I I (y er I B pre imat r ide¢ A iT 
The exchange system was revised on April 9, 19 when the pre 1 approxir I r f the holdings reporte , 
rate of ,000 drachmas was changed t 0,000 drachmas per US dollar bv the Bank of Gres a Net IMF PositIon Greece suota (6 
ang most muitipie currency practices were eliminated From O per r r i ir ncrea i fror i( ! r lecember 54 ir 
13, 1947 to June 1, 1951 an exchange certificate system was in effect IMI lings of drachma hes ription. Before December 
under which all exchange proceeds were sold to authorized banks for 1959 neither the gold nor the drachma subscription had been paid 
drachmas at the official rate plus a negotiable e cer f ; 
denominated in US dollars or pound sterling. Rates in the certif Monetary Survey: Ths r latior prise I r 
market, however, were controlled by the central bank that, in effect, Bank of Greece. I » Development Financing Organization (fF 
the official rate was the rate inclusive f certificate The per la r ( ain a Bank C . : S ea - re Se c r 
age exchange rates for the US dollar and the pound sterling under t} ice Meets Mannan ad ae eel tac oe ale 
system were approximately as follows (in drachma ngs System which are not shown separate n the data below but I 
Per US Dollar Per Pound Sterling for one date n the note A ibstar al part f the financir f the 
Official Certificate Official Certificate > a . , 
Rate Price Total Rate Price Tota Private S¢ r has bee r he Bank I Gree r ne , . Pp 
148 000 46 ¢ ent Bank ind ( f B tf er iri { i n the 
Jan/S a4 yo Private S r report Bank ( @ Sé n relate or the 
0 49M , 0 Bank lire ul he P ate Se r (inclu g Official Er es 
Before 1950 the cross rates between sterling and the d ir wer The mone and banking da fl ne rge ar iT 
broker Some additional rates resulted fror ther multiple exchange foreign aid received by Greece between 1948 and 19 t 1lollars 
practices such as the use of drachma auctions for certain impor which re ed ir | St n drachmas in Counter 
barter transactions with countries part Fund Release nese f been use ru r r nat 
y nd r ani I nA . = IRS 
When the “ertiiicate system was ab ned ir June 1951] the ft i eo t three d er ae } a ’ ns —— not ao , jie , 
rate was fixed at 15,000 drachmas per US d ar Dut me multiple ir i F al, ae 
rency practices were continued. Exporters of specified goods recs , 
yniv a porti n of their exe nge proceeds at the ficial rate and for t} ‘ FORE GN ASSE I l he Bar net a n } iter ring 
remainder { their proceeds were given a negot t mpor yr es - M. ae “ : \ ; ' “ « E roreigt r ae 
luxury goods not otherwise importable This practice was d ntinu a — i heasure e dome ela 
n October 1952. From that date to April 1953 t I ixé a eee eee eee, oe an ePe very arene 
ranging from 25 to 200 per cent, and export subsidies of ( ee een eee ; on eee cee en 
40, or 50 per cent for specified commodities were in effect arr exchange transactior [he ta R lation A ants it the Bar 
the rate was changed to 30,000 drachmas per dollar f Greece si n do 1 however, pr mplete of to thes 
Gold and Foreign Exchange: FOREIGN EXCHANGE includes tl to meet the Governmer financing requirement 1 The Bank's f 
standing amount of the UK sterling loan of 1946 for th tabiliz n of ngs were revalued Ir } I Ir the Revalu nA i wert 
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1950 1951 1952 1953 
70 78.9 84.8 94.7 08.6 
a 652.8 68.6 71.6 68.2 
b 18.9 14.2 11.9 23.1 
i 80.8 78.7 79.6 
1960 
a ae 96 86 95 100 
* 97 89 108 100 
b 94 73 66 100 
738 87 102 101 100 
, Y 80 97 97 100 
Wi b 87 84 94 100 
oe oo a a one 99 100 
l 1 | 76 98 104 101 100 
National Income VM 
NATIONAL INCOME 90 369.6 388.5 385.9 387 
Gross NATIONAL PRODUCT 91 417.0 445.5 451.7 454 
Export Surplus 92 3.3 By 17.2 $ 
Government Consumption... 93 53.2 41.9 O75 D 
Gross Investment 94 40.1 45.4 33.1 41.4 
Private Consumption 95 320.4 356.5 343.9 54.9 
Population: 2.8 million in 1950; 3.7 million in 1959 
Exchange Rates: The quetzal is at par with the US dollar. Current 


buying and selling rates are 1.0000 and 1.0075 quetzales per US dollar 


Gold and Foreign Exchange: FOREIGN EXCHANGE is practically all US 
dollars a of DEPOSIT MONEY BANK include the small holding 


of the Development Institutions although these are not consolidated 

the Monetary Survey. For amounts see line 51 below. Related Da 
from Other Sources: 1 DOLLAR ASSETS REPORTFD BY US are deposits ar 
short-term obligations held for Guatemalan account, as reported 
banks in the US. The data on holdings of Government and Banks pre 
sumably include amounts approximately equal to the US dollar com- 
ponents of the data reported from Guatemalan sources. Net IMI 
POSITION is Guatemala’s quota (15 million d | lars increased from 
million dollars in September 1959) minus IMF ngs of quetzale 

the gold subscription (for May-August 1959, aa gold payments made 
in anticipation of an increase in quota The IMF entries represe 


resources made available to the IMF and not the sums that Guaten 


may draw 


Monetary Survey: A consolidation of the accounts of the Bank of 
Guatemala and the Deposit Money Banks. Assets — Liabilities is the sum 
of the comparable entries in the sections below less Bank of Guatemala 
Claims on Deposit Money Banks and Deposit Money Banks’ Cash 
Money comprises the ho! tain e by the Private Sector (including the 
Development Institutions) of Monetary Liabilities of the Bank of 
Guatemala and Monetary Deposits witn the Deposit Money Banks 
BonpDs are those of the Deposit Money Banks, less the holdings by the 
Bank of Guatemala. GOVERNMENT DEPOSITS comprise the Govern 
ment’s checking account, its nonchecking deposits, including debt 
sinking funds, deposits of municipalities and semiautonomous agencies, 
and Government deposits in foreign currencies. « UNCLASSIFIED Lia- 
BILITIES include Capital Accounts; those of the Bank of Guatemale 





amounted to 5.6 million quetzales as of December 19 Related D 
s Most of the loans of the Deposit M né Bank Di 
Institutions take the form of agreed lines of credit against which G 
malan borrowers may draw as needed, or according t i prearra 
schedule. (See notes to Monetary Survey for New Zealand a I 
pines for discussion of unused overd BANK DEBITS ars 
totals and averages of monthly t otals f debits to Deposit M 
Government Deposits with De posi B ind D 
Institutions See note to Moneta rve he Netherla f 
description of bank debits and clearir at 





The Boletin Estadtetico of the Bank of Guatemala contains a table, 
reproduced below, analyzing the origins of the Money Supply (in millions 
of quetzales): 


1953 1954 1955 1956 19 1958 19 

Money Supply R54 93.1 103.8 119. ¢ 13 i 
Externa rigir 7 

Bank i ala ; t 

( er | ks 
I a gir 

E r 42 

‘ er I k 


INTERNATIONAL FINANCIAL STATISTICS 





SS 


1958 «+++++ee+ By Quarters 


1954 1955 1956 1957 1958 I Il ill IV 
Million Cuetzale 
104.9 106.4 122.1 114.2 107.0 35.0 80.6 16.4 24.9 
74.2 76.6 01.9 82.8 ] 25.6 20.2 11.7 19.9 
20.8 17.0 15.1 14.¢ 13.1 4.6 6.8 1.4 1.9 
86.8 106.4 1! 122.4 131 133.8 34.1 84.3 83.8 82.8 
92 9s 102 101 112 188 lz4 65 116 
62 106 112 109 126 154 128 77 146 
90 79 73 76 bs 92 113 Zo 39 
121 112 127 116 v2 102 93 92 79 
118 106 121 110 90 97 92 90 80) 
88 93 89 R2 83 R5 8] 82 a7 
109 96 98 104 104 106 108 103 104 
101 101 105 107 109 109 109 109 109 
f Quetzale 
42 q 418? .9 536.9 03.6 is _4 
193.0 562 .6 622.9 645.6 638 
l 3 20.2 10 
1.7 61.1 70.2 81.7 79 
45 60.0 93.6 i7 17.4 
G0 446.8 4179.3 506 .9 l 0 


The data differ from the /FS da 
the Development Institutions {n 


ta primarily in that the Bank tnclude 
the Monetary System, and Includes 


HMabilities to residents denominated in the foreign exchange as part of 
foreign liabilities The two sets of data may be reconciled asa followa: 
1955 1956 195 1958 
lf Mi 
I ; 
I M 
Money Supply 103.8 119 6 135 9 
IFS Foreign Asse 
Plus: Net IMF I 
Plus: | gn A 
ie 
Money Supply of External Origir 66 3 69 9 
: ; 


Money Supply of Internal Orig i 3.3 66 0 

Bank of Guatemala: CLAIMS ON Deposit Money Banks and Clams 
ON DEVELOPMENT INSTIT NS represent, {in addition to the Bank's 
holdings of Bonds of Deposit Money Banks, only the amounts actually 


drawn under Lines of Credit agreed between the Bank and individual 


nee Aasela = Liat s the balance sheet total, less: national 
currency sn, a sits by the IMF, ntra a ints, and, prior to 1964, 
undrawn balances on agreed credit QUASI-MONETARY LIABILITIES 
Private Setee jud and other nonchecking deposits. « The Un- 
DRAWN CREDITS are s!} nas / 1 Dat Most bank paper is redis 
countable but the amounts ar ne bank may rediscount are determined 
in advance and notified t he Banl 
Deposit Money Banks i: é res reign-owne five Guatemalar 
r ate wned, and r I NY 
T ™ } r 
1 ) RB Gu 4 
‘ r DD 
] raw! r ( ma 
. ( 
pe ‘ r } ' Y: 
t r ire 
; ‘ M re 
(y } r 
e ty r A 
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Development Institutions 


Life Insurance 


Prices and Production 


By Quarters 


Guatemala 


1960 


1959 
IV Dec 


1960 eee eeeeecceeeeeeeeeees By Months 
Jan Feb Mar Apr May June 


International Trade 
EXPORTS 

6 Coffee a 
9 Bananas b 
IMPORTS, fob 


174 5 VOLUME OF EXPORTS «4 72 
16 x0) Coffee a 
is ) Bananas b 


EXPORT PRICES 4 73 
4 73 Coffee 


a 
Bananas b 
4 
5 
































9 y 9 19 101 101 101 IMPORT PRICES (A 7 
IMPORT PRICES (B) 4 7 
his resu n a banking systen he index of INDUS \L_ PRODUCTION veighted by value added in 
l é the balance sheet 146 Beverages have 34 pe er f the weigt 
cre nterbank deposi , asset 
f letters of credit MONETARY 4 : 7 
; ‘ International Trade: e trade re the cust s returns data, with 
ch QUASI-MONEY ‘DEPOSITs are ; ’ 
lor urt order nd other ht the exports adjusted to make the jation of banana exports accord 
if yu l€ and othe y . . al 
} } Nat Mort Ra: with the estimated commercial price of anana I Before 1956 
€ a nai rigage bank 
nports were valued a The index of the VOLUME OF EXPorRTs is 
emala (1.4 million quetzale at Y 
ail ' cee f +} nputed by JFS t ng « e and bananas in a Laspeyres index 
equired inve ‘ ¢ eh 19 me Feat 
er 1,4 
The index of Export PRICES ymputed by the Central Statistical 
et Ir } Deve Office It is a Laspevyres index of coffee, bananas, and three other minor 
A oy n Ba [rhe former exports with 1950 weights. « The price a in the export price index 
N \ ar t for bananas and the value weights for bananas are those taken from the 
MONETA DEPOSI eustoms returns e., they tend to be constant and they greatly under- 
ALLA see Tr é 1) ‘ pment ilue banana 
( ‘ t nee st The index of Coffee price based on the ur alu f expor 
‘ rine npaid, and ndex of Banana price the e ( mercial pric ised in the 
adjustment of the value figures ove s not the banana price 
component used in the export price index 
G i j estle 1" . . } 
The IMpoRT PRICE index (Series A ‘ yoner f the Wholesale 
1 ale . ; 
Price index It in unweighted averag f six imported foods and 
beverages, petr im prod , and 4 s The Import PRICE index 
1954 19 1956 195 1958 Serig BR computed t he Bank {f Gu reweighting the 
jor group f US price index accordance with Guatemalar 
18 ‘ port 50 
BALANCE OF PAYMENTS: The data are summarized from the IMF 
9 Yearbook statement teferences to /FS lines indicate agreement, ex 
i ept occa nally tor rounding, with corresp« ing data or t page for 
Guatemala in the Marct 960 l¢ For i i cour er é e 
i igreemer wit? e change I itslanding amour In M 
‘ 
1954 1955 1956 1957 1958 
. (,oods and Services 5.0 5 0 25.2 42.0 49.3 
4 8 8 4.2 4 
1 ¢ , 
; 3 ) 
cluded since data on their assets | 6.4 6.9 6.¢ a8 
heir a ete re + ha ‘ ‘ > 
! 153 but have dec ¢ 8.9 5 
) 9 9 6 ¢ é 
et , 8 ) ’ 2 
Private Donations 1 2 1 
Wi ESALE | : al a 
Private Capital a 11.5 11.1 I } 17.5 
I ‘ i estica p ed 
‘ ile | ‘ ex and the price Official Donations i 10.6 16.9 21.1 12.0 
I e Home r Export Good Official and Bank Capital 4.0 13.2 5.8 4.0 29.1 
veigt 1 excey far r Term CA ‘ ¢ 8 4.1 
' 4 Ihe ) 
| é vo ' at-TeRM CAPITA 
xpend Vu i . . 
A r ‘ ‘ ‘ . 
‘ I . r 4 é °6 0 
c A » ‘ 4 a 
wever niy his + Mor zg r ase 
A FS Net Errors and Omissions 1 4.1 > 9 . > 4 
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by Quarters 1959 «+++eeee+ By Quarters 1959 1960 «eee eeereeeeeeveveeveee se By Months 
11 IV 1959 I Il ill IV Dec Jan Feb Mar Apr May June 








C I j 
0) Oo Oo O00 00 00 00 00 ».00 00 00 ».00 Exchange Rate 
} F Gold and Foreign Exchange 
Rg ¢ 9 9 0 ‘ . , ® ) ) 6.4 6.0 TOTAI 10 
1 0 0 1.8 0 4 NATIONAL BANK 11 
g ~ i 7 7 7 7 Gold a 
. ‘2 { s * 1.1 1.3 ; 0 US Dollars b 
7 f 9 . f { COMMERCIAL BANKS 12 
Related Data from Other Sources 
( 0 0 DOLLAR ASSETS REPORTED BY US « 13 
f ( Q ( f » f 6 » 6 » 6 f ».6 Net IMF PosItTIoNn 14 
k P Monetary Survey « 
i ’ i i a 1.8 9 FOREIGN ASSETS (Net 20 
. 1 | 11% 111.8 111.8 110.8 109.0 105.2 112.9 CLAIMS ON GOVERNMENT 2 
Q 1 ( 60 f { 1.0 1.0 { 1.6 8 } CLAIMS ON OFFICIAL ENTITIES 22 
) { ‘4 ) X f 14.0 14.0 13 14.4 16 17.6 CLAIMS ON PRIVATE SECTOR 23 
f Q { ) , 1.1 1.1 0.4 0.6 ..9 13.4 UNCLASSIFIED ASSETS 24 
x “6 | } x & 5™ 1x 1 179.6 179.9 184.2 180 4 sset Liabilitie > 
S 105 111.5 100.9 98.1 98 .2 111.5 111.5 112.6 111.8 117.0 113.5 MONEY 25 
s t t +0 0.1 5.4 ; of whict Currenc\ a 
f x4 oF . . B.4 8.4 , 0) 1.9 1.8 QUASI-MONEY 26 
‘ . 4 6.9 ! . . 0.9 10 4 8 GOVERNMENT DEPOSITS 27 
43.1 “ . - 6.4 f s UNCLASSIFIED LIABILITIES 23 
Related D 
= . . , [TREASURY COIN 29 
Development Bank 
Q 2 , { { . . ) ( s CASH 50 
1 6 s 6 CLAIMS ON PRIVATE SECTOR 51 
i } } t f Asse Liabilitie z 
a j { 1.49 | BONDS 52 
i 1 CAPITAL ACCOUNTS 53 
Prices 
Cost F I IN 60 
International Trade 
{ EXPORTS 70 
{ f 1 4 i f Coffee a 
( Sisa b 
‘ war C 
{ i { { { 6.8 IMPORTS f 71 
VOLUME k s 72 
g ) f Coffee a 
j ; ~& s i b 
Suga ( 
I POR I I . 73 
‘ f ( 64 ‘ ( Tee a 
; ; » i b 
Su c 
, IMI International Trade: | ire eX] home produced g i 
, x IM I f ide dire t e plu 
a ‘ warehouse Regir 0 er 19 lu ree 
a2 , r ‘ t ¢ mate \ I PORTS li! 1de lgar 
f 11 ‘ The index VOLUME OF EXPo 1 Laspeyres index 
vith w } errir e p io r 1946/September 1949 
I . ae Ended Sep nee a2 t x I ti P mf t I i I aspeyre naex 
4 iv 1ru5e 4% 1958 ‘ ‘ ‘Tt, ir 1 x Q 1 ‘ veig 
. ( { . ’ ~ 1 ) 14.8 i ' rice . ‘ ¢ ext Th 
‘ ‘ t nb ir 
) ¥ é } 
) ‘ ‘ ir 
N 1A 
National Income (millions of gourdes; years ending September 80) 
e I ‘ > * t i i 
. ! . {af ‘ 4 16 . 1953 1954 1955 
Official Dona 8 4 8 ( 
Official and Bank Ca a5 0 7 ‘ i 
Net Errors and © 85.3 27.6 340 1 & 8 
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1958 «++++e+e+ By Quarters 
1953 1954 1955 1956 1957 1958 I Il Il IV 


Lempiras per US Dollar 


00 2 00 > 00 ? 00 2 00 00 > 00 ? 00 2.00 2.00 


VU ons of US Dollars 








ENTRAL BANK 10 10.75 20.38 21.96 2? 4 2 x() 1.70 ] 64 6.08 % O01 16.81 ] 9 10.40 8.10 
a -1l 11 1] l ll 11 11 ll 11 ll 1] 11 1] 
b 10.64 20.27 21.8 4 69 9.59 17.58 ] 7 90 16.70 l 1s 10.29 7.90 
ll 8.28 2.06 2.04 24 2.10 1.40 1.62 1.63 1.50 1.76 1.76 1.75 1.50 
12 9.84 17.20 15.36 18.70 l 33 ».72 10.19 12.64 f 6.32 
1; 0 12 62 t 6 62 6 1.88 ats RR 1.88 1.88 1.88 
Milli f Len 
20 28.07 45.89 48.00 i S SU 42.20 8.64 : } 0.70 1.30 19.03 
21 (4.21 ¢t.92 6.6 9.4% 8.08 14.7 22.16 18.4% i) Ls es 0 } 1.90 
22 23.61 22.09 27 .82 40 SS 45.26 3 60.14 8.9] 60.38 6 60.13 8.9] 
23 9.85 RX 70 9 22 +90 1.16 6.76 79 24.47 O® ¢ t s j x 4 31.08 
= 65.74 81.19 91.67 104.36 Z 2 118.97 l 138.4 10.9 144.90 144.08 143 ) 140,92 
MONE ¥ (24 24 38.54 47.50 52.49 59.42 68.57 60.63 67.24 63.08 62.53 68 .96 64.84 62.64 62.53 
re a 19.89 25.32 & 99 2 56 8.98 }. 48 ; Z t 0 10.91 4.6] 37 . 27 16.10 
a 25 5.99 6.70 7.35 8.84 11.54 1 16.09 3 6.11 16.37 15.52 
26 3.78 (.73 i.14 i9 6.2 3.52 4.4 0 t 1.79 1.76 haan $6 
CLAWS OM as 27 14.60 16.24 19.62 } 4 1.39 s 12.0 { 13.88 13.8 44.33 4 
28 2&3 , OB 0) t » ~ ®» Of ] x] ] 4 XY { 16.54 l l 
VM Y Lempir 
29 30.96 30.11 2 10.16 41 16. 1 ) 6.86 63.66 43.96 43.50 
V Lempir 
30 21.49 40.77 + : + t c f 5 0.80 16.02 
31 4.21 4.46 f l 8.22 1. 6f i 69 8 1.89 i 
32 1.61 1.08 } t { } ) 1.98 ) 64 8 1.49 } 
= 27.8 417.88 ] ] t S f : t 60 4 ; f ) : B.O% 43 
33 26.63 45.1 47.49 t 19 )e j 1. 7¢ f 19.96 18.57 
a 10.69 15.7 1.1 8.4 8.84 Of 8.98 8.84 
b12.16 21.65 6.8 - 8.98 18 f 61 6.09 
e¢ 3.78 7 { f 1.4 f i 1.76 7 6 
y 15.28 27.18 6.44 44.68 8.17 40.1! 68 { 41.34 14 8 
z 11.35 7 4.16 : 6. { 0.54 10.20 
34 7.74 ty 0 69 
Deposit Money Banks 
12 MERCIAL BANK 
Vl Len 
40 8.91 14 j 12. S€ ; 4. if ; l s s iY 8.48 
a 3.11 40 f ; j 4. 2¢ i f A 4 75 
b 5.80 1.14 t 4 } s.48 s j 4 s t j 
41 6.44 4.85 sf i sf 6 } § { 8 
42a 04 6 5 } 61 ¢ t } 6. 
42b18 .96 17.65 21.84 2¢ j 6.57 ( 8 88 f l 0) 0.88 
> 35.38 8.72 41.48 if st Of x ® : t < x 4 
43al18 .65 22.03 60 6.44 sf 8 1 Mt : ; 6d } 8 
43b 5.04 9.48 9.84 € 61 f (Of 8 l ] sg 
44a &.34 8.83 1.38 { 8 1.4 i +./1 15.01 0) 
- 44b 1.61 1.08 54 t ; ™ ha) 149 f 
Vl r Le 
45 1.95 1.19 1.04 1.6 4 1.9 1.7€ RR f 18 ( 16 
a .02 14 26 { 4 6 60 Ki 7 
b 1.94 1.05 78 0 ( f / } 1.41 
46a .15 28 22 44 1 . } } 30) 
46b 01 is 10) 1.20 49 ( 14 if 4 2.4 
46c 4.65 4.44 de 8.8 ® 68 ] + 8 06 f ) 8 03 
ASH (45 Z 7.26 tate 10.81 l 6 0) 28 . SE 4 1 f 16.44 43.49 15.08 416.02 46.44 
47a 28 44 s 1.9 ] f “ 44 2.56 
47b_ .94 1.21 1.51 ) » ( f j f } 1.1¢ 4.13 
1958 “— 1960 48 5.75 6.85 9.59 11 14 ) } 6.7 x R . g ) 38 
49 8 0 0) 
Population: 1.4 million in 1950; 1.8 million in 1959 llior r ner . Februarv 1960: or 
. ; a i oe 
Exchange Rates: The par value is 2.00 lempiras per US dollar. ( i1ion in October A S r Uctober 19 
rent buying and selling rates are 2.00 and 2.02 lempiras per US r noiair pira ript I r 
The buying rate has been 2.00 since 1934, but, until July 1, 1950 I H l IMI I i 
rate selling rates of 2.025 on the Northern Coast and 2.04 in Tegucigalp r r IMF ar H is ma raw 
were in effect. JFS conversion factor for trade and gold and f 
exchange statistics is 2.00 lempiras per dollar 
Monetary Survey: A cor lation of thea ints of the Central Bank 
Gold and Foreign Exchange: Foreign Exchange is almost al! US dollar ind Deposit Money Bank ind US n ir reulation through 195 
and includes some long-term securities. « DOLLAR ASSETS REPORTEI UNCLASSIFIED ASSETS include large amount f fixed assets. MONEY 
BY US are deposits and short-term obligations held Hondurar S as published in the Bolet Me f the Central Bank and con 
account, as reported by banks in the New York Federal rve District prises the Monetary Liabiliti« f the Central Bank the Private Sector, 
Insofar as these are owing to official institutions and bar they pre Checking Deposits of the Deposit Mor Banks, and, before 1954, US 
sumably include, in approximately equal amounts, the data reported coin in circulation. QUASI-MONEY prises Time and Savings De- 
from Honduran sources. NETIMF PosiTIon is Honduras’s quota (11 posits with Deposit Money Banks 
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‘ATISTICS VoLUME XIII, NUMBER 8, AUGUST 1960 Honduras 
Quarters 1959 «+ ++++++es+ By Quarters 1959 1960 «eee eeeeeeveeeseseeses By Months 
| IV 1959 I II il IV Dec Jan Feb Mar Apr May June 
S Dollar End of Period 
) 00 » 00 » 00 00 00 00 00 » 00 2 00 2.00 2.00 2.00 2.00 Exchange Rate 
S Dollar End Perioc ‘ Gold and Foreign Exchange 
8.10 12.42 11.31 18.00 15.8 12.42 12.42 11.64 8.78 9.49 11.10 11.53 CENTRAL BANK 10 
ll 11 ll 11 11 11 11 1] 11 1] 11 11 Gold a 
0) 12.31 11.20 17.89 15.71 12.31 12.31 11.54 8.67 9.38 10.99 11.42 Foreign Exchange b 
1.50 1.41 01 ue 1.86 1.4] 1.41 2.10 1.94 1.91 1.99 Lite DEPOSIT MONEY BANKS 11 
Related Data from Other Sources 
6.32 80) 12.80 12.80 DOLLAR ASSETS REPORTED BY USa_ 12 
1.88 1.68 63 6 62 1.68 1.68 1.68 2.81 2.81 1.56 1.56 31 Net IMF PosiITIon 13 
7 End of Perioc Monetary Survey 
19.03 27.66 6.6 40.29 es 7 .66 66 27.50 21.44 2.81 26.18 26.50 FOREIGN ASSETS 20 
1.90 1 0.9 3.35 6.27 25.21 5.21 6.03 CLAIMS ON GOVERNMENT 21 
8.9 63.04 } 4.19 1.3 63.04 63.04 64.14 64.48 63.86 63 .37 63.7 CLAIMS ON PRIVATE SECTOR 22 
08 6.29 9.15 9.79 0.1 36.29 36.29 55.92 UNCLASSIFIED ASSETS 2: 
140.92 1 19 146.27 1 62 19.16 2.19 2.19 153.60 Assets = Liabilities Zz 
62.53 64.41 69.10 68.48 65.98 64.41 64.41 63.14 67.01 69.24 67.77 67.19 MONEY 24 
6.10 9.26 10.57 37.20 35.72 35.72 35.12 37 . 36 38.78 37 . 81 37 . 36 of which: Currency a 
17.91 8 6.10 l ; 17.91 17.91 17.85 18.12 18.40 19.31 19.47 QUASI-MONEY 25 
6 6.21 ) B77 f 6.21 6.21 16 ». 83 6.53 5.76 5.79 GOVERNMENT DEPOSITS 26 
{ 48 1 l 15.80 j 6 48.32 48.32 49.2 48.89 18.31 is 18.74 CAPITAL ACCOUNTS 27 
1 { l 12.10 15.34 15.34 16.20 UNCLASSIFIED LIABILITIES 28 
y Vonthly Are Related Data 
13.50 16.48 0.8 18.21 3.57 60.74 BANK DEBITS 29 
é } f Pe Central Bank 
6.0 1.84 f 6.00 64 1.84 1.84 29 17.56 8.98 20 23.06 FOREIGN ASSETS 30 
{ 1.04 se i 1.04 14.04 1% CLAIMS ON GOVERNMENT 31 
) 1.61 0) 16 l 13 s s r.18 3.4 CLAIMS ON BANKS 32 
{ f . 61.9 64 ; 60 6 ~ f » s j Assets = Liabilities = 
1s { 1.0 8.4 4 58 0.4 0.47 0.93 53.60 6.44 1.73 2.98 MONETARY LIABILITIES 33 
R84 { ).84 1.14 0.84 8.54 8.54 8.65 10.41 11.13 11.16 9.84 To: Banks a 
6.09 » FE 10 0 : l 57 . 36 8.78 37 . 81 } $6 Private Sector b 
f f 8.71 ( 6.21 6.21 16 8 6 76 ».79 Government c 
8 . i { 42. 4¢ r.8 8.11 8.11 16 . 92 39 84 41.44 10.36 10.36 In: Currency y 
f ) 16 i 6 6 1.01 13.76 00 1.38 12.63 Deposits 
Related Data 
US CoINn IN CIRCULATION 34 
Deposit Money Banks 
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India 


Quarters 1959 +++++ee++ By Quarters 1959 1960 see eeeeeeeeeeeeeeseeses By Months 
I IV 1959 I Il Ill IV Dec Jan Feb Mar Apr May June 
Sp ‘ End of Period Exchange Rate 
1.74 4.750 4 0 4.725 1.743 1.750 4.750 1.743 4.740 4.735 4.733 1.743 4.738 BuyYING RATE l 
4.780 1.783 1 i 8 1 8 1.783 1.783 4.778 4.775 1.768 4.765 4.775 4.770 SELLING RATE 2 
) E> I Gold and Foreign Exchange 
2 R14 16 748 } 814 814 812 772 762 743 712 RESERVE BANK & GOVERNMENT 1 10 
644 69 695 652 6 69 695 682 66: 661 627 610 578 RESERVE BANK il 
{ ti 4 17 i 1 247 247 247 247 247 247 247 Gold a 
148 147 404 x0) 448 448 435 118 414 379 362 331 Foreign Exchange b 
18 9 , s7 37 39 39 38 39 39 COMMERCIAL BANKS 12 
Related Data from Other Sources 
114 0) 19 119 114 114 113 90 104 68 67 DOLLAR ASSETS REPORTED By US 1 13 
f 10 6 9 102 102 100 79 ‘1 57 7 of Indian Gov't and Banks a 


178 179 180 132 l 39 132 83 83 83 84 62 Net IMF Position 14 


Monetary Survey 


10 » 99 3.31 3.31 3.25 3.17 3.15 2.98 2.90 2.75 FOREIGN ASSETS 20 
6.34 y.1 6.9: 28.24 8 9.15 29.15 29.40 29 .47 10.03 CLAIMS ON GOVERNMENT 21 
{ 4 11.64 11.61 l 8 l F 11.64 11.64 12.20 12.56 13.05 CLAIMS ON PRIVATE SECTOR 22 
19 1.24 1.01 1.0 van 1.24 1.24 1.04 1.06 1.51 UNCLASSIFIED ASSETS 23 
10.79 4 84 12.8 $4.17 43.95 45.34 45.34 45.89 16.26 47.74 Assets = Liabilities z 
23.50 25 . 20 24.99 25.31 24.31 25.20 25.20 25.90 26.20 27 .00 27.47 27 . 25 MONEY 24 
16.06 l } l 4 i 16.64 17.53 17.53 17.94 18.26 18.61 19.17 18.98 of which: Currency a 
l 10 13.98 11.8 l 6 13.73 13.98 13.98 14.06 14.23 14.22 QUASI-MONEY 25 
) } 10) 8 j 83 90 90 78 89 1.10 9 10 84 GOVERNMENT DEPOSITS 1 26 
8 sO 8 5 81 80 80 81 81 81 CAPITAL ACCOUNTS 27 
{ 1.46 j i { 1.46 1.76 1.34 4.13 1.61 UNCLASSIFIED LIABILITIES 28 
Rupee Monthly Average Related Data 
8.20 8.92 8.90 s 8.8 9.39 10.21 9.98 +44 10.13 10.42 10.20 BANK CLEARINGS 29 
Last Fr Pe Reserve Bank 
l 0 19 l 5.31 25 1 ie 2.98 2.90 2.75 FOREIGN ASSETS 30 
f 0 8.0 6.8 l } i 7 17.60 17.8 18.74 19.42 19.28 19.09 CLAIMS ON GOVERNMENT 31 
f } 6 s v2 } 1.08 l 1.56 1.14 1.08 1.22 CLAIMS ON BANKS 32 
0.18 ’ | 0.68 ye 22.06 34 23.60 23.70 23.42 23 .23 Assets = Liabilities > 
18 8.58 8. 2¢ 8 8.58 18.58 18.87 19.33 20.22 20.54 20.27 20.11 MONETARY LIABILITIES 33 
2 1.22 1.2 1.31 1.60 1.51 1.551 49 97) To: Banks a 
6.4 t 6.3 6% 16.4 16.47 16.87 17.14 17.53 18.04 17.825 ve Private Sector b 
l 18 ) ) 21 50) 43 45 34 18 Local Governments c 
é f 60 ® 66 f 65 57 59 67 54 55 66 Government d 
i 6.8 f 6.70 } 6.8 16.8 17.24 17.56 18.02 18.40 18.18 17.93 In: Notes y 
] 1.7] f 8 l 1.71 1 1.63 1.78 Py 14 2.09 2.18 Deposits Zz 
Related Data 
4 | i Lf 1 1.21 1.25 1.28 1.30 1.33 1.35 TREASURY CURRENCY 34 
Deposit Money Banks 
} Last Fr 0 COMMERCIAL BANKS 
l 1 17 l 1.18 l 6 1.40 1.43 1.54 CASH 40 
j is j j 18 18 48 0 65 419 18 47 Currency a 
6 ) 64 0) 70 0 70 71 7 90 9] 95 1.07 At Reserve Bank b 
6.48 1S f 4 6.46 5 7.98 7.98 7.96 7.7 7.24 CLAIMS ON GOVERNMENT adl 
vf 10 10. 8¢ 0.89 10.27 10.57 10.57 11.11 11.47 11.99 CLAIMS ON PRIVATE SECTOR b4l 
18.2 0.84 19.10 19.68 0.40 20.84 20.84 1.16 1.40 22 .16 Assets = Liabilities z 
6.64 6.8 6.90 7.04 6.78 6.8 6.83 7.08 7.10 7.36 DEMAND DEPOSITS a42 
8.98 ) 10.18 11.08 11.3 11.32 11.39 1] 11.42 TIME DEPOSITS b42 
83 50 82 83 81 80 80 81 81 81 CAPITAL ACCOUNTS 43 
11 62 0 03 l l 27 4 9 44 36 40 CREDIT FROM RESERVE BANK 44 
Rupees End of Period COOPERATIVE BANKS 
02 0 0 () 0 02 02 02 0 03 02 02 CASH 45 
1 19 17 18 20 Is 19 19 19 19 19 20 CLAIMS ON GOVERNMENT 46 
74 x9 0 1.07 0 1.09 1.08 1.06 1.12 1.12 CLAIMS ON PRIVATE SECTOR 47 
) 29 ) 0 1.27 1.29 1.29 1.30 1.30 1.2 1.34 1.34 Assets = Liabilities = 
. 21 8 3 . 21 21 2 ; 23 26 26 DEMAND DEPOSITS a48 
6 6 26 26 6 6 25 28 30 TIME DEPOSITS b48 
19 +1 } 2.41 ».41 41 { 2.55 2.54 Post OFFICE: Savings Deposits 49 
Population Rn n in 1950: 402 million in 1959 IFS Conversion Factors 
Exchange Rates Foreign 
Trade Gold Exchange 
93 2.687 1937 2.69 1.62 2.65 
Exchange Rates: The rate of the rupee has been maintained at the Jan—Aug 1939 2 853 Oct 1949 
hxed rate of 13.33 per pound sterling (1.e., 1.5 shillings =1 rupee) since Sept 1939-Sept 17, 1949 3.309 Sey 956 4.76 1.62 4.76 
19 Until September 1956 rates for non-sterling currencies fluctuated —— Dee 16, 1961 ah iiicetid a 
paralle wit! teriing rate for those currencies Since Septe mber 1956 953 4.742 
authorized dealers have been permitted to deal in US and Canadian 1954 4.748 
dollars at rates that differ from the equivalent of the buying and selling > 6 ; 70 
rate he Banh England provided they remain within the official 9 4.792 
perm! Die terling fluctuation > & t > 29 dollars } 958 76 
| g fluctuation s 2 dollars per pound aoe rt 
Gold and Foreign Exchange: 1 The RESERVE BANK AND GOVERNMENT 
hes s e ' P— series is taken from the Reserve Bank Bulletin and includes the foreign 
‘ pans Avan nens r periods in which rate holdings of government agencies situated abroad. The Reserve Bank's 
were admit rative et, and JFS conversion factors, in rupees per 
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Interest, Prices, Production 
00 1958 «+ ++++eee+ By Quarters 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I I] il 1\ 1g 
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61 58 18 y i } f 7 1. 9¢ 
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80 1958 1959 196 66 - «4 ; ; ‘ ; ‘ +4; 


l 67 8 1 : 
International Trade Villior Rupees Mi 
3000 70 5,458 7,¢ 6, 1¢ 6,1 6, 5¢ 134 i . 

a 1,201 2,401 f f t i sf . f 
b 7 4 , t s : ? . t . . . 
72 10¢€ 4 rT 

a 88 i { { , 

b 8 ’] : ’ Ge 

73 10 f { i 

74 18 ‘ ) 3 

a 14¢ { if . . : . . 8 K4 : 
b 00 03 i f 44 

75 i { . f 4 


Government Finance siltor 
DEFICIT OR SURPLUS 80 { { 
Revenue a } 
Expenditure b ih 
Net Lending ‘ } . 18 ' 


FINANCING 
Net Borowing: Rupee Rla Hf 1.1% f 


Foreign Cy 81b 
Finance from Foreign Aid a 82 8 
Monetary Operations 8&3 
Use of Cash Balances 84 f t 
DEBT: Rupee 85a i i 
Foreign Currency 85b ; t Lift 


National Income 
NATIONAL INCOME 90 9 19.7 Ig 104.8 r; 198 f _ 
GROSS NATIONAL PRODUCT 91 104 109.6 1.8 

Export Surplus 92 l i 

Gov t Consun 10 

Gross Investment 94 (9.7 10.9 : 
Private Consumption 95 88.5 15. 
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4 DOLLAR ASSETS REPORTED By US are deposits and shor r . ) Bad EARI? t t i erages 

















ions heid r Indian account, as rep a { i I t - t 
far as these are owing to official institutions, they pr Monetary S 
in approximaté equal amounts, the port Ir 
Net IMF PosiITIOon is India’s quot r : 
cei MRR ect te Dae Chinas BOE) wake \ : Rese rve Bank | . : er 1¢ 
gold subs¢ ion minus net drawings by India and net IMF r t f - : re : : ; : ae ae coe = Inte 
rupees o1 ninistrative account. The IMF et en Se cee S 
made ava r received from IMF ar l ' . ; 
may draw ive Bani . a ‘ rT ( ited a ~ 
Monetary Survey: A consolidation of the ac int f R se 
Bank, the Deposit Money Banks, and a1 ints equiva reasur Deposit Money Banks MMI \L. BANI r tk Sched M 
currer irculation I Gold holdings were revalus nO l Non-s i I Ba 1 approx 
CLAIMS ON GOVERNMENT include amounts equival he cir I 
f Treasury currency and Post Office Savings Bank dey l ' 
{ 

I he | I x | 

. | Pr ' A 

r } , { j x ‘ 

; Poems 

A | ASSE M 1954 : 
Scheduled Bank deposit component { i pe 
notes returned DY Pak star is ul nci I * | re 
in tne Re 3ser . Bar k’s Da ance sneet iT 4 A r i pba i * 
from the Reserve Bank and /FS figur: n Mone QuasiI-Mo> Foreign Exchange ] } Reser nk and 
comprises Time Deposits wi r Bar ‘ i t | t ngs 
DEPOSITS comprise curren I l I I 
Governments at the Reserve ‘ Cr } M I I } 





ments are specified separately ir f scl B 
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1.00 1.00 1.00 1.00 1.00 4.00 4.00 Discount RATE End of Period) 60 
) f " 0 CALL MONEY RATE 61 
1.0 4. OF 1.04 1 1.0 +.09 1.10 GOVERNMENT BOND YIELD 62 
SHARE PRICES 
i . \4 ‘ 152 6 loc Manufacturing 63 
4 4 ; 44 Jute M a 
; 138 Cotton Textile Mill b 
69 64 4 i 176 lea Plantatior 64 
4 lf 16 WHOLESALE PRICES 65 
Cost oF I NG 66 
INDUSTRIAL PRODUCTION 67 
International Trade 
' i bat EXPORTS 70 
Jute Manufactures a 
s Tea b 
bY ¢ ¢ f 828 IMPORTS, cif 71 
VOLUME OF EXPORTS 72 
x { o f Jute Manu ir ‘ a 
‘ f t Ie i b 
t VOLUME OF IMPORTS 7: 
0 EXPORT PRICES 4 74 
. . 8 ] ’ Burlap a 
. Tea b 
: IMPORT PRICES 4 75 
t I x t Manufactu £ ndaex Beginning July 
I I ! ling Marct , nd tt rage 
} ps ret i IFS r} Before Ju 157 
( We } } r 149 50 } ea i are nked ne 
( } r June 158 } r for 
veight B 19 } A vere 
1h 
» Prices: The Wt ESALE PRICE index includes a mmodities with- 
, Pe it regard e distir n between expor mpor ind goods pro 
ed { me 1S€ The index weighted by the 1948 market 
it € pr iu il 1lue limpor 1 ve 1 k try 
r 19 efe Apr Dece ber The Cost k I N ex ne 
| I ( er ndexes for 2 e 
| PRi N he index TRIAL Prop TION weighte by 
) le ade n 19 ul r SS iten ! Before 19 the index 
‘ ‘ nd wa ghted t 946 value added. The new 
. » ©A Te er mi r ea n produ n tror 19 19 
A I 951 1952 1953 1954 
I iE, BEN! ) 98 
~ +4 x 
; : Montt ind qua r 1 i are iu i for season ila ! 
I ir r ler r r I ide rade 
1951, when th f expor 
x¢ i xp Vas Ta pproxima t 
rox ! ita i x por alt 1958 ar 1959 
r r Y } ri} } } r r 
| ‘il Ir Xe Pr i Paasche it x ir 4 
| ) 1 Laspeyr x Volume ev f i r 1952/90 
! B 19 I veights refer r 1948 49 The 
ex 1 re ad for erage 
r a 1 lex 1 nufactur in IFS index with 1953 
t lf bining int ba I ra ite which was 
. ! I i ir The | I f lex refers t 
Ca r 10 10 inch, inclu export 
I I x ie | ] t ( ea 
xp 
) 
3 Government Finance: Data represent an /FS regrouping of central 
I rep t M r I nee ir 
e | ” he C¢ nment bs ye Revenue 
oe her prof he Railwa P and rap! and 
rr r nterprises under budgetar tr Expenditure i 
; ides Capital Account Expenditures ar inting 27, 3,097, and 
1,008 1 n rupees ir } 1956, and 1957 respe f N Lending 
primar rnmer ind governmer vned enterprises 
t a Fina I Aid yr t I t nance 
t it t \ Plan a progra ina he US irplus 
I i! » (ay ni I I nar tor Au ria 
( M ya ire pr 
National Income: S notes Irelar The figures ar ficial est 
bas idiust ternat : t hilit 
Continue bh 
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Paes con ar ~~ eee TT 
1950 1951 1962 1953 1954 1955 1956 1957 1958 I ll il IV 19 
Rupiah per US Dollar I 
1 7.56 7.56 ( 6 6 6 j 0.3 0.3 2) 
ERGO D aia. ans 
2 11.43 11.43 11.44 11.44 is 17.21 ‘ : 5.4 , t i.J ) , .o j 
{« y= | 2 9 j f & 8 & 8 6 8 GR ‘ 
i] 6 0 44 ® 68 6 te 4 be Q 
40.00}4 - 3 19.00 2? 89 . eRe ».4 i » ® 
|| | 1958 1960 : RG 2.9 \ S 2 104.° 00.9 104 104 04.2 
Gold and Foreign Exfhange Vy 17S Dollor 
300/ 10 356 ll j 21 18 2 { 89 173 217 
a 1G 280 2 4 % te { ) 9 g 4 

















Monetary Survey } : i Resial 
40 20 1.51 2.861% 2.032 2. 68 72 1.68 = 1.2 18 1.7 1.89 2.48 14 
——- 21 3.21 > 00 00 ] 2 } 1.71 60 x9 j 6.41 1) BY 
22.68 2.1 14 19 1.16 4.84 1.48 6.56 { : 6.9 6.5 
2: 08 16 18 i 14 60 { 1.62 16 18 8 1.6 
24 3.93 4.03 6.60 7.49 11.12 12.23 13.39 18.91 29 .3 19.62 21.65 23.93 29.37 ' 14 
a 2.58 { 7.47 8.6 } 14.09 1.8 12 16.46 ).87 ' 
25 19 { 28 { ; 
26a 4s f i s } 64 i 68 () 64 
26b ( i 68 f Df 
26c¢ ) ( S t 64 bb 44 } } s 60 ; 
26d ! 
27 10 3 6€ We } ix , 18 j 6 i 
28 47 2 { i } 67 2] ! 
} ’ K } h } 
29 0 OF 09 6 8 { § 
30 1.35 1.94 3 1.78 I ; 89 0 } + is ) Ie is ! 
31 2.78 2.33 0 4( 8.6 8.50 I 12 ) I 28.4¢ s i S . 4 
32.18 { 14 16 86 I 77 
= 4.41 4.90 6 : 12 13.06 1 16.0 d : 1.70 86 28.38 78 : 
33 3.51 9 6.28 { 10 1 10.88 yf 0 f 7.0 ! 
a 74 S t } 82 I 99 1 1.% 1.3 
bt 2.77 3.53 «4.6 ¢ 7G y . ¢ 91 
c} 1.4 i tf 6 j 4% 
y 2.38 3.14 4 ) 8.4 I 9.18 4. UF } ; 64 6 4 19.9 ! 
ae 7€ 0 8 74 3 1.70 i )4 4 j 1.8 | .04 i 
34 f { 69 9 
35 0 0 x f 64 66 1{ 4 j 8 60 1.9 
36 I 
37 29 ~ 8 i I I . . { ! 
38 0 04 07 { f f Rf RI } 
ih A 
39 42 i 4 f s sf 0 
40 74 s t ; } s I 4 1.8 1.38 
a 10 LZ d I 4 . s 
b 64 2 2 7¢ 4 60 1% . i f 1.0 
41 44 3 SS s + J if 6% } i 
42 04 06 04 02 Y f i f f 1.0 
43 44 1.6 1.69 if 6 1 } } i 1.89 1 
= ict 2 } 5 1.7% 1 3 a i s.18 8 is ».o4 i 
44 «1.22 1.20 l 8 19 2.81 O¢ i f 1.04 1.4 1 6.9 
45 10 Ox 6 1 ( 
16 j 64 f N 7 
17 i 1 
48 ! 
we 49.07 32 60 xf : 9 1 : 16 
Population: 76.0 million in 1950; 89.6 million in 19 f t ex [ } for 
Exchange Rates: Beginning August 25, 1959, the exchange rat« ses 
x To . , Indonesian data to US dollar LS dollar trade data to rupiah 
fixed at 45 rupiah per US dollar and the system of export cer Foreig Gold 
previously in effect was abolished. In the new system all expor irene iele, Hachange Experts imports 
most invisible receipts are subject to an exchange tax 0 per 
resulting in an effective buying rate of 36 rupiah per d r Imy 
are divided into six categories as before and exchange surcl I 
to apply to payments for all imports except those in the fir ates | 
highly essential imports). The surcharges were incr for 
categories. Imports in the second to sixth category aré f : 
charges of was 20), 50, 100, 150 (was 140), and 201 
cent, hence the effective rates for these goods range fr f 
rupiah per US dollar 
Q 
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Quarters 1959 «++ 2eeee+ By Quarters 1959 1960 «eee eeeereeereeeeeveeees By Months 
I IV 1959 I il il 1\ Dex Jan Feb Mar Apr May June 


’ ‘ : 
© Votlar } Exchange Rates 
Vv ) f f 6 & | 6.0 6.0 16 0 6.0 36 () PRINCIPAL Export RATES l 
9 5. 15.0 15.0 45.0 45.0 45.0 40.0— PRINCIPAL IMPORT RATES 2 
Ss ; ; ; ; { i) 1) “at) a] On ) i) t) 
04 : ; ; ; OTHER IMPORT RATES 3 
: j } 0 it} ( 0 0 
) r Gold and Foreign Exchange 
f 69 69 {70 BANK INDONESIA ASSETS 10 
5 Gold a 
1 &¢ f 4 f f "Y 14 537 Foreign Exchange b 
29 f i DEPOSIT MONEY BANKS ASSETS il 
, ’ i { l r¢ 19 13 3ANK INDONESIA LIABILITIES 12 


Related Data from Other Sour 
LUE } if 15 ( | 8 DOLLAR ASSETS REPORTED BY US a 13 
ye f i 1s ff Indonesian Gov't and Bank a 
=o i { Net IMF Position 14 
Monetary Survey 
, is 314 ’ 67 3 14 i FOREIGN ASSETS (Net) 4 20 
6 i { i j j CLAIMS ON GOVERNMENT 21 
6. of . i ] { CLAIMS ON PRIVATE SECTOR 22 
“ C bt 60) 60 UNCLASSIFIED ASSETS 23 


i I i i I 46. f . f s] Asset Lial f 2 

) 29 . 37  34.¢ 0.02 32.38 { 24.76 84.67 34.67 MONEY 24 
' Q ! (s ( ‘ f which: Curren a 
i i ‘ . QUASI-MONEY 4 25 

64 { { GOVERNMENT DEPOSITS a26 


f 1 18 ( PREPAYMENTS FOR EXct} 


{ANGI b26 
, ' COUNTERPART FUNDS 26 
i i i z . BLOCKED DEpositTs d26 
t ¢ CAPITAL ACCOUNTS 27 
! I UNCLASSIFIED LIABILITIES 28 
Fe ed D 
so : Post OFFICE: Savings Deposit 29 
Bank Indonesia 
‘ I i I 14 14.90 6.9 16. 16.¢ 16.63 FOREIGN ASSETS 30 
8. At f 5 f f oe s , 1.26 30.62 CLAIMS ON GOVERNMENT 31 
x4 { if if CLAIMS ON PRIVATE SECTOR 32 
. 8 i : i is 1s Asset Liabilitie 2 
: i 1s 6.84 f 8.30 1.27 MONETARY LIABILITIES 33 
4. :.f ' t ¢ lo: Bank a 
Government b 
if t f Private S« r c 
1 19.9 a 2 In: Note ) 
(04 { é eg ee { { f { ‘ Dep it z 
i i PREPAYMENTS FOR EF HANGE 34 
} ’ | COUNTERPART FUNDS 35 
' ! { BLOCKED DEPOSITS 36 
i ; / { . | FOREIGN LIABILITIES 37 
CAPITAL ACCOUNTS 38 
PREASURY CURRENCY 39 
Deposit Money Banks 
i ' } } CasH 10 
Q ) Curren a 
: At Bank Indor i b 
i i6 3 FOREIGN ASSETS 41 
CLAIMS ON GOVERNMENT 42 
{ fs ( f ( ‘ Gs 6s CLAIMS ON PRIVATE SECTOR 43 
l { ; ; 14 44 Asset Liabilitu z 
f i f f MONETARY DEPOSITS 14 
t ¢ TIME DEPOSITS 15 
GOVERNMENT DEPOSITS 46 
PREPAYMENTS FOR EXCHANGE 47 
! r 4.06 { i BLOCKED DEPOSITS 18 
CAPITAL ACCOUNTS 49 
} for NE IMF } »N Ir é 1 651 ‘ ir r ised 
i 110 nin N ber 1959 nus IMF holding pial 
pn _ Gold and Foreign Exchange ' , sig 7 a _ on : 2 
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Interest, Prices, Production 
40 1958 «+++++ee By Quarters 
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61 16 ) 8 6 . 3¢ 2 69 
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International Trade VU } ; } Vl 
400 AR 70 6.076 y Ri 10.¢ ; } 1879 1 i9 t j i } f s 6,694 Q 
s 71 5,019 9,954 ), 80€ 
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V , ‘USD ve Vl 
72 ROO 29 j S4 t +b Ss t dt l st 
, a 42 ¢ 124 ik j { RG { 
x 9 2 if . f N . 14 
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\——\ fr ! b 147 8 f 
, #7 Ni > 49 Q Q¢ Q ‘ 64 ‘ 0 
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held with the Bank Indonesia. Deposit Money Banks must therefore refor , —— ' 4 
expect that a large proportion of any new credits they grant will be pald eff I } xporter +} i T ney wv 
out in the form of currency and transfers to accounts held with the Bank irrer f x} ‘ 1 I pr in Apr 
Indonesia; in these circumstances, their powers of secondary credit 1 I ul porter } r ‘ rket x ‘ rtif was liquid 
creation are sharply limited. (See note to Bar f France for discussion ‘ ‘ ( : , : nor Gok it ried At that 
on Centra king under different circumstance Che JFS data are veen one a hres I ' ( M wn t 
from the c i balance sheet of the Bank Indor 1 and the Deposit N GOVERNMENT it , G Deposit 
Money Banks published by the Bank. Prior to December 1956, the Mone Prepay! Exchang iry Currer banks ar 
tary Survey data are not the sum of the sections below, that are compiled M r i Bank Ir symbols | 
from unrevised data. The largest difference is in Claims on Government ! pr M I Bank I ' 1 saindeittines 
see note below) that include financing received from Prepayment for Ex Pr ind M r aakived 


change amounting to .10, 1.03, 1.17, 8.20, and 3.08 b n rupiah from ey ey Mi ! I ! ' t 
1952 through 1956. The liabilities corresponding to these amounts Augu 159 redu i ur na ! ind Interest 
cannot be allocated in the sections below; hence the blanke for rupial 1) per cer ! Wy ! leposit nl 





















84 and 47 as FOREIGN ASSETS are valued at 11.40 rupiah per US Ke f I ‘ D IQ MONI rt 
I beginning 1952 for foreign exchange ar I 1 ‘ I I M ! 
October 1959 at 45 rupiah per US « llar The Wir ' \ 
f the Indonesian systen d be note wt | O 
importers have been required make i x 
are carried on the books of banks as f porte Bank Indonesia I 

, and 47, but the deflationary effects of increases in these balance r ber rey I ' 
ounteracted t the Government’s use of the prepa r iA vere ‘ } X } r 

f ance (see Government Finance note D) par XI RA 
receipts and importers’ rupiah payments for exchang r IMF | I | r r ling PRICE 
the Government in the form of export tax¢ £ r 
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Population: 2.96 million in 1950; 2.85 million in 1959 1957, and to 30 million dollars in March 1958. COMMERCIAL BANKS: see issu 
. ; notes to Deposit Money Banks section below. The /FS data on Foreign Bank 
Exchange Rates: The Irish pound is at par with the pound sterling Exchange agree with those published in the Central Bank innua Pras 
Annual average rates, or period averages for periods in which rates were Report under the caption “External Assets of the Banking System and Sta 
administratively set, and JFS conversion factors, in US dollars per of Departmental Funds’ 
pound: Irist 
Exchange Rates IFS Conversion Factors Related Data from Other Source ‘ DOL! AR ASSETS RE PORTED BY US publishs 
Gold and are deposits and other short-term asset held for Irish account, as Saturda 
1987 4.944 Trade Foreign Exchange re ported Dy Danks In th rk Federal Reserve District Insofar 
1938 . 4.890 1937 4.94 ‘ as these are owing y presumably include, in approximately 
san, 1980 Sent 17, 1949 : oa 1948-Sept 1949 SS a equal amounts, the orted from Irish sources "ue Net IMF ; 
Sept 18, 1949-Dec 17, 1951 2.800 Thereafter 2. a POSITION is Ireland's quota (45 million dollars increased from 30 million 
= TEE Sian eat: loth teak int tye © SE epee Hees) tems Dn hebdings of prents Le. es 098 
1954 2 808 enchanae subscription (for June-August 1959, plus gold payment in anticipation 0 
1955 2.792 an increase in the quota The 1957 figure represents the gold payment 5 
1959 809 Monetary Survey: A consolidation of the accounts of the Central Bank, M 
the “within the State’’ accounts of the Commercial Banks, deposits with Not 
Gold and Foreign Exchange: Owing to the close economic and banking the Post Office Savings Bank (including Trustee Savings Banks), Gov been ir 
relations between Ireland and the UK, foreign exchange statistics do not ernment and Official Entities’ foreign assets, and the Treasury coin notes st 
have the same importance as in many other countries. Data are the issue FOREIGN ASSETS include the holdings of the Post Office Savings n Mar 
equivalent of the corresponding entries in the sections below valued at Bank and other government departments (see note to Related Data in the amount 
ar. CENTRAL BANK: FOREIGN EXCHANGE, almost entirely sterling, Central Bank section below CLAIMS ON GOVERNMENT include an as repor 
includes British government securities with maturity exceeding twelve amount equal to the excess of Deposits with the Post Office Savings Bank Comm«e 
months in the following amounts (millions of US dollars as of March 31 over the Foreign Assets of that Bank and other government departments heir ov 
1950 51 1952 44 1954 92 1956 11 1958 ' Assets = Liabilities is the sum of the corresponding entry below for the Irelar 
1951 43 49 1955 102 1957 124 1959 9 Commercial Banks plus amounts equivalent to Central Bank Foreign A rougt 
Assets, Post Office Savings Bank deposits, and Treasury coin, less Cash prises ‘T 
GOVERNMENT AND OFFICIAL ENTITIES’ holdings include the Foreigr if the Commercial Banks MoNEY is the sum of Treasury coin, the Office S 
Assets of the Post Office Savings Bank, which amounted to 104, 101, Central Bank note circulation (Legal Tender Notes plus, since March inchang 
76, 76, 76, 74, 42 and 37 million dollars at the ends of 1950 througl 1954, those Consolidated Bank Notes for which the Central Bank has BANK | 
——$ 166 —$$_$—____—__——_ — | 
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ANKS: set ( Bar ffices within the Republic. As the periods to which these aver 
Foreigr ported t é and with } State ges app ire of variable length, running from one balance sheet date t« 
Annu . dey Bar minu heir vithin th he next, monthly aggregates as reported for most other countries are 
ivailable See note to Monetary Survey for the Netherlands 
lescribing bank debits and clearings statistic 
I py ( il B 
ED BY US ind Irist n (average of Central Bank: « The Central Bank balance sheet is available only 
int, as Saturd i ece! r,inr ! f pound annually, at the end of March. Its assets are almost entirely foreign 
Insofar isset Its liabilities are primarily notes of the Legal Tender Note Fund 
ximately iss 195418 oes, 506 oes = BSS ind deposits representing the counterpart of US aid grants (see note to 
Net IMF a ~e vas Government Finance FOREIGN ASSETS include the assets of both the 
30 millior | al Tender Note Fund and the General Fund. Note CIRCULATION 
gold Ms , refers to the notes of the Legal Tender Note Fund and, since March 1954, 
pation of Tota 13 x 80 0 »0 833 820 80 he Consolidated Bank Notes for which the Central Bank has assumed 
payment ; . ibilit The latter is a diminishing amount due to withdrawals from 
; I pr ! I par | ly ( f i ilatior 
Ir ble | n the Reput 
tral Bank, M 4 ‘ lated Ba Related D 4s FOREIGN ASSETS: GOVERNMENT AND OFFICIAL EN- 
witt N t nee Vecember 1y ne nave riES are the external holdings of Departmental Funds under the con 
K Gov m A i ‘ ‘ prese he amour f these the Minister of Finance, and include foreign assets of the Post 
iry coi ALO! ets representing £400,000 were transferred Office Savings Bank which amounted to 37.0, 36.0, 27.1, 27.1, 27.1, 26.5, 
e Savings March 1954 he ( ral Bank, which accepted liability for that 15.1 and 13.1 million pounds in December of 1950 through 1957, and to 
) n the he nd I r , commercial bank notes 10.6 million in March 1958 
clude an t Cer Da x he amount ted b he 
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aartments neir NI f I} iVallat lata or UK currer circulating 1n ynthly combined balance sheet of accounts ‘‘within the State’’ of ie 
w for the Ireland, include e notes that are presumed be dead, and make only nine banks performing the bulk of commercial bank business. One of 
k Foreigr a roug! ist ! r bank holdings of currer QUASI-MONEY con these i engaged in banking in England and, of the others, some have 
less Cas prises ‘T ind Savings Dep vith the Commercial Banks, and Post head offices in the Republic and branches in Northern Ireland and some 
i a | 
the ff Sa rs B Dey t hich issu lave remained have head offices in Ireland and branches in the Rept 

e Maret inchange I ne itest December data available Related Dat These month ac » the end f June and December but to 
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Less: Imports 95 20 2 234.4 0.4 
Less: Gov't Transfer Payts.. 96 —27.0 (2.7 413.8 61 61.1 f x 69.4 69 6> <r 





the Central Bank’s Quarte rly Statistical Bullet represe! he hangs he R f } hmer 
net of Assets “‘elsewhere’’ and Liabilities “el Assets =[ vere 
bilities represents the total of assets ‘within the 1 ‘elsewhere Mi 1 





less liabilities “‘elsewhere’’ and less customers’ acceptance liabilitic “ss lr} 
“within the State.” May 26. 1956 5 




































A quarterly statement, in which the three mponent montt a int GOVERNMENT Bonp YI 4 \ o-tert 
are averaged, divides all asset and liability a ints between th a nt Exc Bond 
“within the te’ and those “elsewhere rt tatement ior the 4 , t , 1 ‘ 
f 5 I OU aturing Ir ‘ | } n eric e 
quarter of 1959 shows pe . ] e140 with 
. ( lata re . na iT er 
Within the 4 maturit é ¢ S ‘ va callable J 
State Elsewhere Tota hrougt i he p war per was proba ab o the a 
Cash and Balances with London Agents and other Banks 26.8 } € rate of interest Tr eld aturit n 1950 was 4.81 per cent Goods 
Money at Call and Short N :tice 8.8 &.8 - , ve . | , . 
Bills: (a) Government f PRICES: The Central Stat il Off ha mpiled a new seri { 
b) Other c . € pr na ndert r ’ , nout and t t oric for ¢ 
Loans and Advances 69 ¢ ¢ Vv . 1GeXxe ATS ar are 4 : itput price ach 
Investments: (a) Government 2 ‘ i a number ol pr icing ndustr and re { world 
vis b) Other - n Saies to eacn ol a number ol nsuming sector personal cor ’ 
Aabilities of Customers for Acceptances i ‘ ¢ y } na nor r r r f r f 
Premises and Other Assets 8 & apital good and ex] r arger comb g 
: . 5 9 hese sector A f th ndexe ire Laspeyré ndexes with 195f 
Total Assets, 1959 249.9 265 515.6 ; } - 
Total Assets, 1958 veignts ihe serie A ndex st NT the broadest average avaliable 
. rivate 
1956 2 s y export with the flow for impor The serie B ndex 
oa f the flows for home pr for persona isumpt Private 
na oe [The use of sector flows pr cat hninis ; : waieh ich awa 
" ndivided Profit - ; : s ; 
Ci tins , he multiple-counting mi litie ! ariou ages of processing is Official a 
De t and Other Accounts » f ‘6 tematically avoided The em, however, avoids double or multiple 
1} 
Other Linbil , inting ts weigt ale r final use rather than to first : 
a ee 1ses, al ider indexes become more like consumers’ price 
Sens Ranson, IOSD ae rs sage ndexe ed with finished goods and very lightly weighted 
zetel o ee Soe ; with pr rhe new indexes begin in 1952 and in /FS are 
Total Liabilities 9 * Le J ! A —e! J ! ‘ 
Total Liabilities 956 $19 I it ale price erie it 4 The Id 3-ePries wa alsc 
Total Liabilities, 19 é ruc ter veight hat sate oid double or { 
“ot iabilitie $ 1 1 
Total Liabilities, 1954 multiple counting by assigning weights to a commodity each stage of aa tala 
fabrication approximate! equal to final uses in that stage Cf notes t 
Post OFFICE SAVINGS BANK (including Trustee Savings Bank Data the wholesale price indexé f Ita ind the US 
on DEPOsITs are available only for December. 1 Regarding Foreigr T . . on weichted nite he 1951 
Assets of the Post Office Savings Bank, see note on Related Data in the i mamerken 2 trans 
Central Bank section above. ; , 
» yoo) irning : ype vorkers it 
ad ing tal Payr t numbers en 
Interest, Prices, Production: DISCOUNT RATE is the rate at which the he index refer all emp r Quarter 
Central Bank discounts eligible paper for Commercial Bank Chang i he la r he quarter and annual data October 
prior to 1950 were last recorded in the June 1958 issue. Subsequent ‘ data on Emp nt refer to October 
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Ireland 


1960 seeeereeeeceeseeeeeces By Months 
Jan 


Mar Apr May June 


Interest, Prices, Production 
75 4.75 4.75* Discount RATE (End of Period) 60 
».14 5.15 5.22 5.21 GOVERNMENT BOND YIELD 61 


13 WHOLESALE PRICES (A a62 
13 WHOLESALE PRICEs (B b62 
Cost or LIVING 63 
WAGES 4 64 
116 INDUSTRIAL PRODUCTION 65 
MANUFACTURING EMPLOYMENT 1 66 


“4 


International Trade 


13.0 10.1 11.5 EXPORTS 70 
0.8 18.6 17.7 IMPORTS, cif 71 
133 103 VOLUME OF EXPORTS 4 72 
124 111 VOLUME OF IMPORTS 4 73 
102 103 EXPORT PRICES (A) 4 74 
108 108 IMPORT PRICES (A) 4 a75 


110 IMPORT PRICEs (B b75 
Government Finance 
DEFICIT OR SURPLUS 80 
Revenue a 
Expenditure b 
FINANCING 
Net Borrowing 4 81 
Use of Loan Counterpart Fund 4 82 
Use of Cash Balances 83 
69.4 TOTAL DEBT 4 84 
*Effective July 2 rate is 5.50 


Government Finance: Data represent the cash operations of the 
Exchequer The Foreign ERP aid to Ireland has consisted for the most 
part in loans rather than grants. The foreign exchange resources pro- 

ied by ERP loans are included in « Net Borrowing and Total Debt, 
but the foreign grants received (amounting to 1.0, and 4.1 million pounds 





n fiscal 1950 and 1951, respectively) are not accounted for. « The Use 
Loan Counterpart Fund line represents the net deposits or with- 
irawals from the special account for loans only Up to now only 
gnific amounts of domestic finance have been received by the 
government through drawings on the special account for foreign grants 
ind these are included in Revenue. « The Net Borrowing data count 
payments to sinking funds as redemptions while the DEBT data reflect 
nly redemptions 


National Income: 4/FS reports, wherever possible, data on NATIONAI 
INCOME and on GROSS NATIONAL PRODUCT and its components In most 

ist these data are con piled by the United Nations IFS is concerned 
vith financial problems, and therefore also in data on the principal 


factors of expansion in the economy. For this purpose, GNP com- 





ponents have been regrouped whenever possible to obtain entries for 
exports (or export surplus), the government deficit or surplus, and pri- 
ate investment These principal factors are marked as a, b, and c of 


the identical line number and followed by the entries for Private Con- 
imption, and Government Revenue Where the data have been re- 
grouped, Imports and Government Transfer Payments are reported as 


deductions to provide the GNP total 


The Exports and Imports and the Government Surplus or Deficit are 
related to the corresponding data shown in the sector accounts at other 
places of the 7FS country pages. Exports and Imports as reported here 
comprise goods and services including receipts and payments for factor 
ncome abroad 


The Government Deficit reported here is measured by the finance the 
government received, i.e., it is the sum of the national income enries Net 
Borrowing and Net International Transfers received. Government 
Revenue is the sum of all other current and capital account receipt items 
n the national income presentation. The Government Deficit plus 
Government Revenue equals Government Expenditure that includes, 
while GNP excludes, Government Transfer Payments: interest on gov- 
ernment debt, subsidies, and other transfer payments of the government 
[hese transfer payments, and for donor countries foreign aid expendi- 

ires, are subtracted to reach the GNP total 


he figures reported for Ireland are official estimates and conform to 


24 














Israel 


Exchange Rate 














UNDS PER U.S. DOLLAR 
1950 1951 1952 1953 1954 
— a — 357 00) 
ee a 6.857 397 +100 gyi 1.80 
2 .714 714 1.30 
1958 1959 1960 3 
Gold and Foreign Exchange 
1407 : “7 10 30.5 7.8 4.3 28.6 
a 
120 } b 30.5 7 4.3 28.6 
11 31.6 25.5 30.5 28.9 39.9 
100} 
12 12.6 26.6 18.8 18.0 41.0 
BANK OF ISRAE a 9.1 23.7 16.2 16.6 9.1 
13 18.9 30.0 15.1 22.9 10.7 
80F 14 1.1 
Monetary Survey 
1000 12 2.2 11.9 10.9 30.2 1 123.4 
21 159.0 164.0 170.2 168.8 
22 151.1 194.6 275.2 333.3 
23 4.8 10.8 14.0 65.7 
= 129.2 326.8 380.3 429.6 691.0 
24 189.8 241.5 257 .2 290.1 348.5 
a 67.9 323.2 105.7 27.9 146.6 
25 21.4 24.5 24.6 43.112 89.3 
26 22.7 38.0 55.6 107.7 
27 38.1 60.5 100.8 145.5 
aT 28 72.2 106.7 148.8 163.2 221.7 
30 «610.9 2.8 4.32 51.5 
31 62.5 97 119.9 133.8 133.8 
32 3.7 
33 
= Ts 101.8 119.9 138.0 199.8 
34 77.4 101.8 119.9 138.0 191.4 
a 10.6 11.1 16.5 13.8 45.8 
b 66.8 90.7 103.4 124.2 146.6 
c 
vy: Wee 101.8 119.9 138.0 159.3 
z 32 1 
35 
I | 36 * 1.5 2.3 3.7 
Deposit Money Banks 
300 40 41.5 49.6 56.0 64.2 44.6 
a 10.6 11.1 16.5 13.8 12.7 
b 1.9 
250 e 30.9 38.5 39.5 50.4 
41 11.3 9.1 10.9 25.9 I 71.9 
42 60.0 41.8 32.7 4.8 
200 + 43 151.1 194.6 275.2 333.3 
Zz 213.3 274.6 314.1 412.1 938 
44 131.9 156.6 160.8 191.9 201.9 
45 21.4 24.5 24.6 43.1 4.3 
46 50 
150 1958 1959 1960 47 ae 38.0 05.6 107.7 


Population: 1,258 thousand in 1950; 2,061 thousand in 1959 

Exchange Rate: The par rate for the US dollar is 1.80 pounds per 
dollar and applies to most exports and imports. Exporters of industrial 
products, except diamonds, are granted premiums to the extent of the 
value added, i.e., foreign exchange proceeds minus foreign exchange costs 
Premiums depend on the currency received and destination of the goods 
but, for the principal category, amount to .85 Israel pounds per dollar 


Averages of par or market rates for the US dollar and J/FS conversion 
factors for trade, in Israel pounds per dollar: 


Exchange Rates IFS Conversion Factors 
1937 2023 1937 2023 
1938 2045 1948-Aug 1949 2481 
Jan ‘Aug 1939 2140 Sept 1949-Feb 1952 3571 
Sept 1939-Sept 1949 2481 ns 
Sept 19, 1949-Feb 17, 1952 3571 Exports Imports 
3571 1953 1.00 893 
Feb 18, 1952-May 1953 ) 7143 Jan/Mar 1954 1.00 1.25 
41.00 Apr/Dec 1954 1.80 1.612 
1.80 Jan/ June 1955 1.80 I 0) 
May/ Dec 1953 hi 00 a 
) 7143 Thereafter 1. 8 
3571 Implicit rates. See also notes on Inter 
Thereafter 1.80 national Trade below 


Incoming remittances from fund-raising institutions were converted t 
pounds at the rate of 1.50 from October 1955 until April 1, 1958, wher 
this special rate was abolished and the official rate was made applicable 
to all remittances. Proceeds from most invisibles are convertible at the 
official rate, but various benefits and privileges are given to immigrants 
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1958 «+++e++es+ By Quarters 
1955 1956 1957 1958 I Il Il IV 


Israel Pounds per US Dollar 


1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 
1.50 1.50 1.50 1.50 
» 50 2 65 ’ 6 > 65 2.65 2.65 2.65 


Millions of US Dollars 


51.4 4.5 0.6 12.4 0.7 94.2 80.1 92.4 
3.6 1.6 1.6 1.5 1.6 1.6 1.6 
51.4 1.0 49.0 10.8 6 ; 12 78 90.8 
30.5 26.9 30.3 55.8 29.3 26.5 30.0 35.8 
52.8 45.0 52.2 9.8 48.5 48.4 39 5 8 
49.6 42.3 49.6 52.9 46.0 45.6 36.9 52.9 
10.4 16.4 28.6 23 21.3 18.3 20.9 23.3 
oan ae cee Lee 1.9 1.9 1.9 con 
Millions of Israel Pounds 
147.3 138.9 134.0 223 .2 173.4 211.3 178.2 py iy 4 
288.5 382.6 426.1 436.6 355.3 450.2 465.0 436.6 
389.9 458.1 545.0 688.8 611.7 623.2 652.7 GRR 8B 
43.7 7.3 102.4 127.0 116 7 114.2 121.4 27.0 
819.4 1,036.9 1,207 1,475.6 1 0 1,399.1 1,417.3 1,475.6 
419.6 517.4 576.2 659.9 613 2 656 .7 672.0 659.9 
72.5 228.4 230.9 251.4 245.1 248.4 259 .9 251.4 
101.8 119.7 155.6 213.8 170.3 194.2 188.7 213.8 
170.7 232.1 60 .2 311.5 63.9 307 .0 298 .6 311.5 
127.3 167.7 215.5 290.4 209 .6 241.2 258.0 290.4 
Millions of Israel Pounds 
282.9 315.6 398.5 488.2 475.7 483.3 479.5 914.2 
Millions of Israel Pounds 
97.9 105.8 103.3 80.3 141.0 181.6 147.5 180.3 
199.1 367 .7 365.0 348.3 ane 369.2 3K3 0 348.3 
15.8 35.1 01.6 27.6 117.3 21.6 22 .6 27.6 
4 14.4 
317.2 481.1 522 .3 560.3 497.0 578.7 961.9 960 .3 
287.4 397.4 429.8 05.2 441.0 021.1 496.4 905.2 
97.9 136.0 174.8 227 .3 192.3 229 .§ 206.1 227.3 
72.5 228.3 230.9 251.4 245.1 248.4 259.9 251.4 
17.0 32.9 24.1 26.4 i 43.1 30.4 26.4 
183.6 299 .9 242.8 264.1 258.1 260.9 274.6 264.1 
103.8 157.2 187.0 241.1 182.9 260.2 221.8 241.1 
5 15.4 23.9 ] 20.3 18.0 23.3 21.5 
Millions of Israel Pounds 
95.3 136.6 150.2 187.4 155.0 187.8 167.1 187.4 
11.1 11.6 11.9 12 13.0 12.5 14.7 12.7 
84.2 125.0 138.0 174.7 142.0 175.3 152.4 174.7 
4.8 48.5 4.6 64 Pe 47.7 54.0 64.5 
39.3 44.9 61.1 88.3 133.7 81.0 81.9 88.3 
389.5 458.1 545.0 688.8 97.3 623.3 652 688 
618.6 742.9 910.9 1,151.8 1,052 1,047.8 1,068.4 1,151 
247 .2 289 .0 345.3 408 368 .1 408 .3 412.1 408.5 
75.6 87.6 113.0 6.3 123.3 134.4 123.4 126.3 
26.2 32 . 1 42.6 87.4 47.0 09.8 65.3 87.4 
153.7 199.2 236.1 285.1 260.2 263.8 268.2 285.1 


and residents on transfers of foreign exchangs Beginning March 13, 
1959, tourists receive a 20 per cent premium on conversion of their foreign 
exchange, resulting in a tourist rate of 2.16 Israel pounds per dollar 

For an historical summary of exchange rates see FS, February 1954 
and September 1958 

Gold and Foreign Exchange: BANK OF ISRAEL: Data through 1953 
relate to holdings of the Issue Department of the Bank Leumi and its 
precursor, the Anglo-Palestine Bank Foreign Exchange includes net 
balances under clearing agreements when the net figure is an asset 
However, the bulk of the amounts shown is other foreign exchange 


Related Data from Other Sources: 1 DOLLAR ASSETS REPORTED BY US 
are deposits and short-term obligations held for Israel account, as re- 
ported by all banksinthe US. The data on holdings of Government and 
Banks presumably include amounts approximately equal to the US dollar 
components of the data reported from Israel sources. The ratio of the 
dollar series to total foreign exchange varies because of a large receipt of 
German marks in 1953. « DOLLAR LIABILITIES REPORTED By US are 
short-term dollar liabilities of Israel as reported by all banks in the US 
They comprise mainly short-term official or private borrowing from US 
banks, dollar drafts on Israel residents in process of collection, and other 
short-term liabilities due to or collectable by US banks. The asset and 
liability data are drawn only from the records of US banks. Since most 
f Israel’s dollar assets are held with US banks whereas only part of its 

iabilities is recorded by US banks, the coverage is more complete 


} 


ties, and the net of lines 12 and 13 





assets than for its liabili 
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ATISTICS VoLUME XIII, NUMBER 8, AUGUST 1960 Israel 


Quarters 1959 «+++++ee* By Quarters 1959 1960 «eee eee er eeeeeeeeeeeee By Months 
IV 1959 I Il il IV Dec Jan Feb Mar Apr May June 


$ Dollar I j Exchange Rates 


1.80 x . 1.80 0 R() x() 1.80 x0) 1.80 OFFICIAL RATE i 
REMITTANCE RATE 2 
6 f ( f ( 6 f f f 65 - 6 RATE ON EXPORT PREMIUMS 3 


Dollars } Per Gold and Foreign Exchange 
2 4 f 1.6 1. ¢ 1 .¢ 7.6 74 139.0 145.0 62.3 82.6 185.8 BANK OF ISRAEI 10 


1.6 f f f 1 Gold a 
o0 8 11¢ 110 0 ) 1 6] 116.1] 0 144.9 162 182 18 Foreign Exchange b 
8 1 6.9 6 { if 16 16.0 14.6 12.8 13.6 COMMERCIAL BANKS il 


Related Data from Other Sources 
R R¢ 61 s . R6 86 13.3 87 2 Q7 93.4 91.5 DOLLAR ASSETS REPORTED BY USa_ 12 
99 Q BR G 2 | { go s 88.6 83 2 83.2 88.9 87.3 of Israel Gov't and Bank a 
23.3 { 18.9 f i 14 14 17 13.5 | ; 15.5 DOLLAR LIABILITIES Rept. By USa 13 
1.9 f 1.9 } f f f 6.2 t 6 6.2 6.2 6.2 Net IMF Position 14 


Pounds } Period Monetary Survey 








23.2 0 . ) } 6.4 69 107 FOREIGN ASSETS (Net 

436.6 147.4 100.9 141 .¢ i f 147.4 147.4 141.4 138.9 101.9 147.3 CLAIMS ON GOVERNMENT 
688.8 . { f i . } ¥ { 8 { x4 8 . 890.1 R88 0 CLAIMS ON PRIVATE SECTOR 4 

127.0 : f 60 .¢ . 1s 1s 09.6 106.9 115.1 190.3 UNCLASSIFIED ASSETS 

4175.6 f 6F ( 0 738.0 1.810 ‘y 740.0 777.1 1,933.1 Asset Liabilitie Z 
659.9 725.9 693.9 743.8 757 .0 725.9 725.9 749.4 768.8 773.2 807 .0 823.1 MONEY 24 
251.4 ) f s , 9 9 6 74.0 . 88.6 RRO of which: Curren 
913.8 { Q { . 0.4 10.4 (0) »y 39g 9 0.1 QUASI-MONEY 

1] { 61.8 GR ¢ 66.8 { { 60 0.3 109.0 GOVERNMENT DEPOSITS 4 26 
10.4 { . i { 19 14 4] SR] 04.4 187.0 UNCLASSIFIED LIABILITIES 27 


Pounds V \ Related Data 
14.2 GR ( 24 BOO ¢ 646. { 22 0 640.7 BANK DEBITS 28 


Pounds } P Bank of Israel 1 





180 j §.8 4 i i 67.8 rf 3.4 340.5 FOREIGN ASSETS 30 
448.3 f . ‘ ) s ) 6 373.3 53 } 82 . 2 384.4 CLAIMS ON GOVERNMENT 4 31 
1.6 f ’ sf f 0 6.1 1.9 8.6 29 CLAIMS ON BANKS 32 
CLAIMS ON PRIVATE SECTOR 33 

60 B26 j f A3¢ B26 667 0 68 j 673 .¢ 750.8 t) Asset Liabilities : 
05.2 s ! 8 , 6.4 x0) 80.3 609.4 6 } 634.5 710.4 717.8 MONETARY LIABILITIES 34 
ee a y : ' t ’ ’ l ] 644.6 t l » 5 OU .S T Bank a 
1.4 .9 6 64 83.9 1.9 259 .9 6 74.0 . 88.6 288.0 Private Sector b 
6.4 xf ; ) ® +0 19.0 G ernment ( 
264.1 ) i 83.4 is 0 5.0 80.6 x4 94 103.6 303.8 In: Currenc y 
1 : 17.3 07.3 8.8 348.6 40 106.8 414.0 Deposits z 
l 6.% ) } 6.8 6.8 . 11.6 4.5 1.4 6.1 FOREIGN LIABILITIES 35 


Related Data 


GOVERNMENT COIN 36 


Pounds | I Deposit Money Banks 


87.4 x . 0) 05.4 04.8 1.4 CASH 40 

| 1.4 j {.s ; 1.9 ; 15.0 15.8 Currency a 

174.7 ZA 163.7 4 1.9 12.0 192.0 160 10.1 89 19.4 At Bank of Israel b 
Inter-Bank Items c 

64.5 x 66.3 f " s ) . 42 8 x0) 1 is FOREIGN ASSETS 41 

88.3 f i 15.4 ; { f { 62.4 64.9 65 .¢ 68 65.1 CLAIMS ON GOVERNMENT 42 

688.8 " i f i 807.9 ‘ { 8 j R4 . ‘ 890 S88 .0 CLAIMS ON PRIVATE SECTOR 4 43 
151.8 ¢ 80.9 f 67.1 1,36 > 1,409 144 1,449.7 Assets = Liabilitie bs 
408 .5 166 j - 174 j 166.0 166.0 is 194.8 194 18.4 l DEMAND DEPOSITS 44 
126.3 is.4 1.1 / j 18.4 148.4 ).4 151.9 bs ] 9 TIME DEpPosItTs 45 
87.4 f vf OY 0.¢ §2.0 162.0 166.6 170.9 0 172.2 FOREIGN CURRENCY DEPOSITS 46 


285.1 16. 11.4 s 6.6 10.9 0 0.0 GOVERNMENT DEPOSITS 4 47 


arch 13, es I re Isr I rp ! Net IMF Position MONEY comprises the Monetary Liabilities of the Bank of Israel to the 
rf Ista 1ota ! ur ncreased fr ! n dollars ir Private Sector and Demand Deposits of Deposit Money Banks. Before 
llar septer r 19o%; origi i ' n dollars increased t 1954 it is the Monetary Liabilities of the Issue Department of the Bank 








arv 1954 ! April 19 is IMF } ngs of pound e., the gold sult Leumi and the Currency Board to the Private Sector, Government coin 
riptior ! I lrawing Before April 19 t represents the gold n circulation, and Demand Deposits with Deposit Money Banks. QUASI- 
iwh 1953 | f by Israel o1 int yuot The IMF entries represent MONEY comprises the Time Deposits and, from 1954, Foreign Currency 
i and its r r mad rr ed fr IMF and not the su hat Deposits with the Deposit Money Banks. « GOVERNMENT DEPOSITS 
udes net israel may draw nclude amounts held with Deposit Money Banks under the agreement 
in asset Monetary Survey: Fr 154 ! i n of the ac int f the cribed above, whict art equal allowing for a time-lag—to the corre- 
nge Bar Isr . Dey Mon Rank Earlier data relate t a ponding loans to the Private Sector 
p By US Issue Departmer the Bank Leur n 1950 the Anglo-Palestine Ban Related Data: BANK DEBITS are monthly totals, or averages of monthly 
t. as re- he Government coir 1e, and Deposit Money Banks including the tals, of debits to demand deposits of the Private Sector with Banks 
nent and Banking Department of the Bank Leu 1 FOREIGN ASSETS were Bank of Israel: «1 The Bank of Israel commenced full central banking 
S dollar revalued in 1954 CLAIMS ON GOVERNMENT include an amount equal perations in December 1954. Prior data refer to the Issue Department 
f the to Government nit rculation before December 1954 (see Bank of f the Bank Leumi (or the Anglo-Palestine Bank in 1950), which per- 
eceipt of israel note s CLAIM N PI ATE SECTOR include ins made by the formed the note issue function only The Banking Department of the 
US are ep Mone Banks for approved purpose inder an agreement b Bank Leumi held a large part of the Cash Reserves of Deposit Money 
he US which the r! nt I t t th the bar he irce tanks; and thus, before establishment of the Bank of Israel, it was not 
from US he offsetting ¢ err nt dey irge Aid ( interpart Fund possible properly to separate the monetary institutions between the 
ther he a ints were | 42, 143, 181, 221, and 264 million Monetary Authority and Deposit Money Bank The liability for coin 
et and pour i ear-ends IT 490 through 1958 An alternative treatment 1e was transferred to the Bank, which received as cover a promissory 
nee most l be t ! ler th is direct 5 ernment ans to the private note of equal amount from the Government I FOREIGN ASSETS were 
art of its r ar { t f both the asset and liabilit ie revalued in 1954. « CLAIMS ON GOVERNMENT: Data for March in each 
r plete C t Mone . ‘ r ee T n the Reconstru I ear are not trictly comparable with those for ther month The 
; art i 13 . ‘ ry I As I I I r ne trea nt I i re ile 1 pr t it \y ernment na 1 egal Dligati I t repa its debt 1 the Bank of Israel 
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Israel INTERNATIONAL FINANCIAL STATISTICS VOLUME 


Interest, Prices, Production 























200 1958 «+++e+ee+ By Quarters 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 1959 
Per Cent End of 
150+ 60 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
45 100 
61 64 S4 S38 100 147 14] 120 104 1b ; 96 97 95 1 
NOUSTRIAL PR ns te 62 46 50 78 100 112 119 126 13 139 13 139 141 140 14 
6 39 47 7 100 118 133 15] 166 177 lf 178 4 121 ee 
ea 100 100 113 124 126 5 123 138 
100-1958 1959 1960 65 106 107 102 100 107 116 117 120 12 130 124 126 195 
International Trade Millions of Israel Pound VM 
200 2 70 13.2 16.7 ; o 16 i 19 S.8 t O8 0.0 10 6 ¢ 
= a 6.5 6.3 2 47 7 79.0 2.1 13. 63.8 13 1 12.3 
b 3.2 4.2 12.7 7 36.4 44 63 .f f 15.€ l ] 16.7 R4 
UAy 71,:106.7 135.7 2 438.8 85.0 660.6 783.9 759.94 199 194.7 189.9 189-6 1, 
"2 Millions of US Dollars ul 
9 26 9 if & 4 4 ) 7 xx] 1) 0 107.1 14 - j j 60 7 § > 5 . a 121 
“| 13 298 8 379°8 821.1 281 286.5 325.0 367.0 43 12224 111.0 108.2 105 1042 286. 
60 + 1953 100 " 
74 61 72 70 100 138 131 149 18 
. ae 79 79 100 15: 126 150 9 04 0) R( Y 
75 109 109 101 100 109 116 119 134 
76 36 39 100 158 202 216 25 
77 37 45 100 159 204 21° 228 
78 101 109 10¢ 10¢ 102 10 | 
iss, «19 1960 79 «493 112 11 100 104 111 118 
National Income Millions of Israel Pound 
NATIONAL INCOME 90 370 580 876 1,14 1,477 1,755 2,113 18 4 werern 
Gross NATIONAL PRODUCT 91 475 690 1,063 1,349 1,859 2,111 2,543 3,103 0 
Export S irplus 92a —101 128 263 317 567 509 642 60 600 
Gov't Deficit or Surplus(—). 92b 68 77 111 16¢ 
Private Investment 92c 90 141 ; 1 cata 
Private Consumption 93 854 504 i O88 444 1,644 1,8 Exper 
Government Revenue 94 82 125 178 257 8 . 
Less: Gov't Transfer Payts.. 95 18 29 22 62 62 A 
at the end of the financial year. During March a major part of the debt exports that have pre isly cleared customs as imports; imports include 
is shifted to the Commercial Banks, who are permitted to borrow fron direct imports for home use plus withdrawals from customs warehous¢ jteptaned 
the Bank of Israel. FOREIGN LIABILITIES represent payment agreement 4 1958 and 1959 import totals include re ns not distributable t see plage: 
liabilities. quarters ar : = 
Deposit Money Banks: The Commercial Banks (27 at the end of 1958 The indexes of VoLUME OF Exports and IMmporTS are Laspeyres 
and Credit Cooperative Societies (52) and, before 1954, the nking indexes with 1949 weight a The indexes of Prices in Israel i 
Department of the Bank Leumi. Before establishment of the f n dollars are Paasche indexes derived from the volume ing 
Israel, the accounts of Deposit Money Banks included large amounts of respective value data. 1954, 1955, and 1956 index ar 
interbank deposits, which have been shown separately under CASH and estimates by the Bank of Israel and are not otherwise publis 
excluded from Demand Deposits; reported liabilities were consequent jata on citrus fr include the various kinds of citrus fr 
very much smaller than total liabilities. I FOREIGN ASSETS were re The volume index of citrus fruits exports i mpiled by 
valued in 1954. « CLAIMS ON PRIVATE SECTOR and GOVERNMEN peyres index with 1953 prices as weight The data on dian 
Deposits: See notes to Monetary Survey Before 1954, DEMAND sent the gross value of cut diamond export The vali 
DEPOSITS include FOREIGN CURRENCY Deposits of residents. For a diamond imports Is about three arters as large as that of 
discussion of Foreign Currency Deposits see E] Salvador not« export 
Interest, Prices, Production: REDISCOUNT RATE is the rate at whict ) 7 ; : . 
the Bank of Israel rediscounts limited amounts of domestic commercia } Bal -% _ 8 : - we Ref * he Lae on ammarized from the IMF 
bills for Commercial Banks. The rate has been unchanged since it oe Seine pices ae Se goattiey IFS line ancicate agreement, ek- 
introduction in February 1955. Beginning August 1955, some bills in ry a ee a keene aan Sober am et ne  Coreeuponceng 
foreign currency have been rediscounted at 3 per cent SHARE PRICES data on the page for Israel in the July 1960 issue For capital ac 
. . : : unt entries the agreement is with the change in outstanding amounts 
Index of end-month quotations of all ordinary shares quoted on the Te Ta Millions of US Dollars re 
Aviv Securities Clearing House, weighted by par value of shares out ihe ; re ; . 
standing, and adjusted for share dividends, rights, and similar actions agen as noon we? 
Original base 1950 = 100; quarterly and annual data are averages of the eae ane —- > es eee k one 
monthly data. 4s in line 7 i 
Prices: The index of Cost or LIVING refers to the 1950/51 family a 66.9 —431 8 wv 768 
budget expenditure. { Beginning January 1960, monthly indexes excluds As in line 73 s¢ ‘3 gf 
the prices of fruits and vegetables. PRODUCTION: The index of INDUS Adjustments 3 ’ 
TRIAL PRODUCTION is weighted by value added in 1952. The monthly sia , “3 
indexes are adjusted for differences in the number of working days but Private Donations 128.4 96.7 111.8 98.9 
not for seasonal variations. Private Capital 8.7 20.2 24.1 22.6 
International Trade: During the period from 1952 through June 195: Official Donations i122 145.5 151.8 143.9 
trade statistics were compiled and published in artificial Israel pounds, Offcial and Bank Capital 92.5 63.5 41.9 25.5 
i.e., pounds at the constant rate of .36 per dollar. JFS figures in dollars LONG-TERM CAPITAl 
are made by reversing this conversion factor. These data are intended faba ef Greek Geads thet) ‘ 4 + ; 
to measure the foreign exchange proceeds of exports and the foreign ithe” eo = 
exchange expenditures for imports. Israel sources also published th« Other 8 P 
distribution of imports under each of the import rates and a figure for SHORT-TERM CaPITAl 
exports at actual rates. (See IFS Conversion Factors in the Exchange ted eran teh d : a 6 a 
Rate notes). JFS figures in Israel pounds, which are intended to Other liabilities _ : 4 4 
measure the national currency receipts of exporters and the national Other Bank of Israel assets (increas é } 41.8) 
currency expenditures of importers, are made from these data. EXPORTS fae _ ae .<s =f 
constitute 12 to 30 per cent of imports in most years; for current periods, Motetars acid Gacreant ne ‘ 
data are available on the balance of payments items that make up this Net Errors and Omissions 14 11.4 4.5 13.5 
difference, primarily gifts from abroad. Exports include only those re Prelimina: Cif through 1957, a 





| 





ATISTICS | YoLUME XIII, NUMBER 8&, 
Quarters 1959 «ee eeeeee 
IV 1959 I il 

, Cer Ey } 
6.00 6.00 6 OO 6 00 
) YT; 
+( : : ; 


I V P 
6 f j ; 
} 60 8.4 
6.7 x4 ; () 
RQ ¢ w a5 Y ys 
D r V D 
4 . 6 
4 128.64 ) 
8 ¢ 156 
Government Finance 
‘ 
‘ 
} ‘ 
} } Bar 


1 a 
1 th 
‘ if 
I 
i 
repr 
. r} 
ig 
mor 





¢ ex- 
ponding 
) i i 
in r 
1959 
304 4 
98.9 
‘ 
143.9 
13 
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By Quarters 
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1960 


1959 


IV Dec Jan Feb 
6.00 6.00 6.00 6.00 
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44 4 l 
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l 6 6.5 18.3 
0.49 A A | 
x 8 10.1 40 
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Israel 


By Months 


Mar Apr May June 
Interest, Prices, Production 
6.00 6.00 6.00 6.00 REDISCOUNT RATE 60 
200 222 SHARE PRICES 61 
142 142 12 Cost OF LIVING 62 
WAGES 63 
INDUSTR. PRODUCTION (1955=100) 64 
EMPLOYMENT 65 
International Trade 
11.3 34.8 8.4 EXPORTS 70 
18.9 15.3 Citrus Fruits a 
2.0 0 1.3 Diamonds b 
S| 63.2 76.7 Imports, cif 71 
22.9 19 15.8 EXPORTS 72 
15 35.1 42.6 IMPORTS, cif 73 


VOLUME OF EXPORTS 74 

Citrus Fruits a 
VOLUME OF IMPORTS 75 
EXPORT PRICES 4 76 
IMPORT PRICES 4 77 


EXPORT PRICES 4 
IMPORT PRICES 4 


78 
79 


Agency, Jewish Nat 


Received in the 


ional Fund, and Keren Hayessod a For- 
Government accounts measure grants, 
, and donations that accrue directly to the government. In 
Sector ounts the entry includes also grants and donations 
m the United Jewish Appeal. «a Net Borrowing: In JFS separate 
y given for borrowing in domestic currency and in 
ign currency In the Israeli statistics, however, borrowing is classi- 
d by residents and nonresidents, hence, Net Borrowing: In Israel 
vers foreign currency loans from Israeli banks and Net Borrowing 
Abroad proceeds of Independence Bonds that are 


act 








isuali 





includes, e.g., 


redeemable in national currency 
National Income: See notes Ireland. The figures are official 
estimates; they are not internationally comparable 








Italy 


Exchange Rate 

















RE PER aR 
1950 1951 1952 1953 1954 
625 
1958 1989 1960 624.82 624.91 624.92 624.84 624.90 
Gold and Foreign Exchange 
3000 10 878 1,003 928 ) 041 
a 256 333 346 4 346 
2s} 7 622 670 7 60¢ 69 
11 48 18 26 7 10 
0} 
20 12 315 300 309 166 79 
a 275 266 274 4 249 
13 
Monetary Survey 
10,000 20 433 563 469 41 423 
21 1,454 1,646 1,870 2,066 2,323 
22 1,338 2,135 2,696 3,269 3,732 
gt 234 5545 638 749 832 1,022 
= 4,270 4,982 5,782 6 , 580 7,499 
24 2,530 2,928 3,400 3,758 4,077 
a 1,120 1,235 1,341 1,421 1,513 
25 989 1,161 1,453 Be 2,094 
26 66 100 47 25 
27 78 37 12 37 
28 47 58 70 6 117 
a 560 699 RO’ 940 1.149 
29 690 798 966 1.150 1,268 
30 386433 563 469 41 423 
31 762 855 913 963 1.068 
32 «(119 117 129 164 175 
33 =: 167 160 204 216 246 
VERNMENT = 1,520 1,734 1,763 1,80 1,963 
34 1,380 1,619 1,650 1,681 1,795 
a 164 260 248 241 263 
b 1,150 1,259 1,355 1 ,4l¢ 1,506 
c 66 100 47 23 25 
2 y 1,165 1,292 1,382 1,449 1,538 
Zz 214 328 268 231 56 
35 78 37 12 7 37 
L l ieadl 36 9 10 27 40 41 
Banks and Savings Banke 
900/ 40 165 256 246 243 231 
a 53 66 67 67 66 
800} b 112 190 180 176 193 
41 678 (76 923 1,063 1,214 
700} 42 1,72 2,023 2,573 3,106 3.556 
= 3,073 3,653 4,444 a 6,000 
43 1,372 1,659 2,019 2,802 2,029 
300 | 44 989 1,161 1,453 1,7 2,094 
45 47 58 70 16 117 
4 > aa — re 10c > 
250 Zz 199 1960 46 157 156 16 212 242 
Population: 46.6 million in 1950; 49.0 million in 1959 
Exchange Rates: The par rate for the US dollar has been about 62 
lire per dollar since September 1949. Beginning December 29, 1958 witt 
the establishment of nonresident convertibility for the lira, market rat« 
for the US dollar are free to fluctuate within the limits of 34 of 1 per cent 
either side of the rate of 625. Market rates for most European currenci¢ 
are based on the dollar-lira rate and the corresponding rate for the dollar 
in the market of the country concerned (See also Exchange Rate note 
for United Kingdom 
For annual averages and J FS conversion factors see January 1958 1 
Gold and Foreign Exchange: MONETARY AUTHORITIES holdings c 
prise those of the Bank of Italy and the Exchange Office as reported t 
IFS. 1 Before 1955 foreign exchange includes authorized banks’ } 
ings for the account of the Exchange Office and consolidated bilatera 
credits 
4 OTHER FOREIGN EXCHANGE includes the credit extended EPI 
for those dates when Italy was a net creditor of EPU and s MONETARY 


AUTHORITIES LIABILITIES include credits received fron 
dates when Italy was a net debtor of EPI 


E} 


Italy’s net ere 


TT for th 
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INTERNATIONAL FINANCIAL STATISTICS 


1958 «++++e+e0+ By Quarters 











1955 1956 1957 1958 I Il Ill IV 
Lire per Us Dollar 

624.85 624.97 624.89 624.00 624.82 624.84 624.75 624.04 
Mi ns of I S Dollars 

I 1,167 1,236 ] 4 ORL 10 1,446 1,823 2 , O82 
S52 338 452 OS6 162 60 847 1 O86 

af 638 749 RAO IRG )32 RAG 976 GRO 
446177 149 { Q 7 
241 06 16 10 t 10 QQ 101 

TRE 930 1.079 1.121 1.066 1.07 1,087 i 33 
758 904 1.040 1,088 1.030 1.040 1,055 1 ,O8 

4 j 15 4 

Billions of Lire 

481] 6 767 1,351 5 992 1,182 1 35] 

2,562 2,656 2,796 3, 106 2,868 2,879 2,990 3,106 

4,272 4,936 ) , 762 291 Dd, 339 », 471 2, 762 

1,168 1,319 l 1,622 1 ,O7¢ 1 236 1,454 1 ,622 

8 483 9 476 10, 11.84] 10.08 10.447 11,098 11,84] 

4,541 4,927 5, 5,754 5,034 5,142 5 , 337 5,754 

1.639 1.766 : 8 > 006 l 30) 1.742 1.819 2 OOF 

2,465 2,903 3,38 4,072 4 632 3,784 4,07 

oe be 21 LY 2 20 24 ] 

oe 8 ) 14 13 13 19 14 

140 166 89 18 201 208 210 18 

1,293 1.450 l ® 6 ] lL ,433 1 , 425 1 , 765 

1,368 456 1,562 1,694 1,588 } 1,605 1 ,694 

Billions of Lire 

48] 565 76 1,351 8 9 1,182 1,351 

1,165 1,132 1,190 1,150 1,208 1,144 1,117 1,15 

185 209 19 173 184 164 176 17 
232 328 296 247 2 63 76 
2 2,496 Boe 51 2,098 2,792 
1 2,120 2,30 771 PA \ 2,417 2,600 

30 369 14 4 601 737 714 

l 1.797 1.913 039 ne 1.790 1.840 ,039 

Ze 21 } é 20 24 ] 

is 1,818 1,914 > 061 1,766 1,774 1,847 2,06 

302 389 710 &R 643 753 710 

22 8 ) 14 l 13 19 14 

42 41 7 0 ss 43 46 oe 

B ons of Lire 

274 299 363 71 44 10 722 71 

74 3 8 10 14 75 75 105 

200 206 26 610 469 51! 648 61 

355 1,483 1,569 106 623 1.769 1.827 1.906 

4,086 4,726 >, 192 89 108 175 »295 5, 589 

6.831 770 ® 548 9 TRO ~ 1 ® 659 9 258 9 TRE 

2,848 3,089 3 28 ;. 666 21 309 3,451 3 , 666 

2 465 90 3.38 4,072 43 § 632 3. 784 4.07 

140 166 xg ® 201 OR 210 ?1 
231 315 28 if 249 9 272 246 
ast repor ed in the Aug , f IFS) were converted to ne 
bilateral claims or ther ropear intr which are excluded 
from Fore gr Exchange - Januar 59 The are giver 
below (in millior {d r 
1959 Jan Mar June Sept Dec 1960 Jan Feb Mar Apr 
4 ‘ 4 ‘ 

Related Data from Other Sources: 1 DOLLAR ASSETS REPORTED By US 
are deposits and short-term obligations held for Italian account, as re- 
ported by all banks in the US. The data on holdings of Government 
and Banks should include amounts approximately equal to the US dollar 


The Net IMF 
i from 180 million 
gold subscription 


components of the data reported from Italian sources 
POSITION is Italy’s quota (270 million dollars 


d i ncreasec 
n October 1959) minus IMF holdings of lire, 


tne 


for IFS by the Bank of Italy, 


Monetary Survey: The data are prepared 
f Bank of Italy, the Exchange 


and are a consolidation the ac int f the 








Office, Banks and Savings Banks, a the Treasury currency circulation 
They are based on the analytic table ‘“‘The Flow of Savings and the 
Money Supply” in the Bank of Italy Annual Report (see below 





Bank of Italy and the 


nent that holds m 


4s FOREIGN ASSETS comprise the holdings of the 
Exchange Office, the agency of the Govern: 
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Italy 


1959 «++++e+es+ By Quarters 1959 1960 eee eeeeeeeeeeeeeeeeeses By Months 


1959 I Il Ill IV Dec Jan Feb 


End of Period 
620.60 620.60 620.60 620.60 620.60 620.60 620.93 621.45 
End of Pe riod 





» 953 2,254 2,020 2 907 2 953 2 953 2.900 2 869 
1,749 1,190 1,311 1,476 1,749 1,749 1,816 1,870 
1,204 1,064 1,212 1,431 1,204 1,204 1,084 999 
150 112 146 131 150 150 139 147 
1.369 1,231 1,409 1,578 1,369 1,369 1,358 1,245 
1,338 1,201 1,375 1,542 1,338 1,338 1,328 1,212 
68 45 45 45 68 68 68 68 
End of Pertod 
1,890 1,461 1,649 1,854 1,890 1,890 1,873 1,905 
3,140 3,105 3,063 §. 106 3,140 3,140 
6,594 6,747 9,885 6,123 6,594 6,594 
1,858 1,643 1,858 1,858 
13,482 12,726 13,482 13,482 
6,558 6,014 6,558 6,558 
2 190 1,978 2.190 2,190 
4,738 4,448 4,738 4,738 4,754 4,796 
2 o3 52 52 52 52 
ll 
276 260 276 276 
Re 1,940 1,858 1,358 
1,869 1,731 1,745 1,767 1,869 1,869 1,893 1,904 
End of Period 
1,890 1,461 1,649 1,854 1,890 1,890 1,873 1,905 
1,009 1,009 1,008 1.013 1,009 1,009 1,013 1,011 
211 171 168 204 211 211) 497 510 
266 266 282 260 266 266) 
3.430 2 922 3,142 ,, 368 3,430 3,430 3,395 3,440 
3,091 2,687 2,861 2,906 3,091 3,091 2,999 2,887 
S32 146 — —— ous oul 2.07 246 
2 206 1,923 1.965 1,996 2 206 2,2065 
2 18 93 y2 2 52 52 52 
2,237 1,946 1,965 2,002 2,237 2,237 2,078 2,032 
853 740 R96 904 853 853 921 856 
17 12 11 
62 62 55 57 62 62 63 63 
End of Period 
R32 746 R43 858 R32 832 
110 96 92 R] 110 110 
722 650 751 777 722 722 
2,069 2 2,001 2,035 2,069 2,069 
6,383 5 5,717 5,919 6,383 6,383 





1,088 9,695 10,063 10,419 11,088 11,088 
4,290 8,701 3,922 3, 961 4,290 4,290 4,153 4,149 
4,738 4,224 4,324 4,448 4,738 4,738 4,754 4,796 
276 228 50 260 276 276 


°66 266 282 260 266 266 


ltaly’s foreign assets. The Exchange Office also holds some government 
securities and provides other financing to the Government. As the 
activities of the Exchange Office are financed mainly by advances from 
the Bank of Italy, its holdings are estimated from the Bank of Italy's 
aims on the Exchange Office less the Exchange Office holdings of govern- 
ment securities and other Government obligations. The data generally 
measure the monetary effect of the changes in official foreign assets, but 
they cannot be directly reconciled with the data in the Gold and Foreign 
Exchange section for three reasons: (a) 250 million dollars of Bank of 
Italy gold is, in the lira data, arbitrarily valued: 220 million at 19 lire 
er dollar, and 30 million at 100 lire per dollar; (b) the Exchange Office 
makes foreign exchange loans to the Treasury that initially cause a 
lecline in the holdings measured in line 10, but are not reflected in line 20 


ntil the Treasury repays lire and so reduces the Exchange Office's debt 
the Bank; and (c) beginning 1959 line 10c excludes while line 20 in- 
ludes bilateral EPU liquidation claims. «» CLAIMS ON GOVERNMENT 


nelude the Exchange Office’s holdings of government securities and 
mounts equivalent to the circulation of Treasury currency. Assets 
Liabilities is the sum of the comparable entries in the sections below 
ess Claims between the Bank of Italy and the Banks and Savings Banks 
MONEY comprises the Monetary Liabilities of the Bank of Italy to the 
Private Sector, Monetary Deposits with Banks and Savings Banks, and 
Treasury currency with the Private Sector. QuASI-MONEY comprises 
the Savings Deposits with Banks and Savings Banks 


Mar Apr May June 


620.60 620.60 620.60 620.60 Exchange Rate 


Gold and Foreign Exchange 


2 835 # MONETARY AUTHORITIES ASSETS 10 
1,902 Gold a 
932 * Convertible Exchange b 
* Other c 
145 MONETARY AUTHORITIES LIABS. 1 11 
Related Data from Other Sources 
1,159 1,142 1,050 DOLLAR ASSETS REPORTED BY USi_ 12 
1,122 1,104 1,016 of Italian Gov't and Banks 4 
68 68 68 68 Net IMF Position 13 
Monetary Survey 
1,876 1,864 1,885 FOREIGN ASSETS 4 20 
3.154 CLAIMS ON GOVERNMENT ¢ 21 
6,690 CLAIMS ON PRIVATE SECTOR 2 
1,422 UNCLASSIFIED ASSETS 23 
13,142 Assets = Liabilities z 
6,292 MONEY 24 
2,013 of which: Currency a 
4,848 4,881 4,918 QUASI-MONEY 25 
52 52 52 GOVERNMENT DEPOSITS 26 
COUNTERPART FUNDS 27 
286 CAPITAL ACCOUNTS 28 
1,664 UNCLASSIFIED LIABILITIES a 
Related Data 
Post OFFICE SAVINGS 29 
Bank of Italy 
1,876 1,864 1,885 FOREIGN ASSETS 30 
1,008 1,011 1,005 CLAIMS ON GOVERNMENT 31 
{ 206) 511 495 { CLAIMS ON PRIVATE SECTOR 32 
+ 2705 : an ) CLAIMs ON BANKS 33 
3,377 3,406 3,401 Assets = Liabilities z 
2,916 2,922 2,941 MONETARY LIABILITIES 34 
{ 850) » on To: Banks a 
ao» 62,000 2,889 | : > 
(2,015) Private Sector b 
52 52 52 Government ce 
2,035 2,053 2,063 In: Notes y 
882 869 878 Deposits Zz 
COUNTERPART FUNDS 35 
Related Data 
65 66 TREASURY CURRENCY 36 
Banks and Savings Banks 
850 CASH 40 
86 Currency a 
763 At Bank of Italy b 
2,081 CLAIMS ON GOVERNMENT 41 
6,484 CLAIMS ON PRIVATE SECTOR 42 
10,819 Assets = Liabilities z 
4,212 4,239 4,280 MONETARY DEPOSITS 43 
4,848 4,881 4,918 SAVINGS DEPOSITS 44 
286 CAPITAL ACCOUNTS 45 
270 CREDIT FROM BANK OF ITALY 46 
The Bank of Italy’s Annual Report contains a detailed table on 
“The Flow of Savings and the Money Supply” and also a summary 
table that is reproduced below (in billions of lire): 
1953 1954 1955 1956 1957 1958 
Funds Borrowed by the Treasury from 
Bank of Italy 46 109 100 30 74 41 
Banks and Savings Banks 140 150 159 114 88 336 
Counterpart Funds 74 20 20 21 15 34 
Post Office Savings Fund 87 15 4 43 16 
Other Sources 118 161 164 85 62 11 
Subtotal 466 455 438 190 196 so2 
Funds Borrowed by the Economy from 
Bank of Italy 35 14 11 29 18 16 
Banks and Savings Banks 534 450 530 640 465 397 
Gold and Foreign Exchange 50 4 58 83 174 584 
Post Office Savings Fund 94 103 112 110 151 158 
Other Sources 338 385 424 495 429 645 
Subtotal 950 961 1,195 1,857 1,206 1,769 
Total Borrowings 1,417 1,416 1,573 1,546 1,401 2,071 
Source of Funds 
Savings Deposits 303 338 871 488 484 685 
Other Bank Accounts 102 76 61 62 46 112 
Post Office Savings 184 117 95 94 106 131 
Other Sources 404 517 556 523 434 568 
Bank of Italy Current Accounts 6 19 5 11 6 
Banks and Savings Banks Current 
Accounts 284 226 820 241 196 381 
Post Office Current Accounts 8 1 13 16 2 10 
Subtotal 1,268 1,276 1,485 1,379 1,279 1,892 
Foreign Aid Received 68 50 4 21 31 i8 
Circulation of Notes and Coin 81 90 134 146 91 160 
Total Sources 1,417 1,416 1,572 1,546 1,401 2,071 
_ - 











Italy 


Interest, Prices, Production 





1950 1951 1952 1953 1954 
60 4.00 4.00 4.00 4.00 4.00 
61 5.73 6.11 5.90 6.06 6.06 
62 65 71 84 100 110 
63 93 106 100 100 99 
64 86 97 99 100 103 
65 77 R5 94 100 103 
66 78 &Y 9] 100 109 
67 99 100 +100 100 102 
70 753 1,030 867 942 1,024 
71 926 1,355 1,460 1,513 1,524 
72 93 105 94 100 112 
73 73 82 92 100 105 
74 92 112 105 100 97 
75 87 114 110 100 46 
80 —450 429 488 466 455 
a 1,185 1,399 1,743 2,006 2 O84 
b 1,635 1,828 2,231 2,472 2,539 
81 203 204 326 875 436 
| a —48 65 184 204 256 
\ b 251 139 142 171 180 
\ 82 244 223 143 74 20 
83 2 1 19 17 
1958 1959 4 1960 842,609 2.835 3,188 3.63 4.083 
National Income 
NATIONAL INCOME 4 90 6,894 7,914 8,368 9,362 9,881 
Gross NATIONAL PRODUCT 91 8,670 10,061 10,673 11,692 12,469 
Exports 92 963 1,279 1,160 1 ,337 1,433 
Gov’t Consumption 93 859 1 ,047 1 ,287 1,355 1,512 
Gross Investment 941,650 2,083 2,091 2,284 2,489 
Private Consumption 95 6,231 7,089 7,704 8,393 8,713 
Less: Imports 96-1 ,033 1,437 1,569 1,677 1.678 


The Bank's table analyzes all lending and borrowing while ] FS analyzes 
the operation of the monetary system only. In the Bank’s statement 
the borrowing items are separated into those of the government and 
those of the private sector, including government enterprises. Within 
each of these separations the borrowings from domestic sources—the 
Bank of Italy, the rest of the monetary system, and the other financial 
institutions (including the capital market among the financial institu 
tions)—are separated from the “borrowings” abroad, defining ‘‘borrow- 
ing”’ as the sale of foreign exchange and gold to the monetary system 
The total lendings by the economy are shown as “Sources of Funds”’ 
with deposits in banks, which in most countries would be classed as 
Money, included among the sources of funds. The items that are con- 
sidered to be of a savings nature are included at the beginning of the list, 
and those items that are considered either aS semisaving or semi- 
monetary are placed at the end of the list. There are intermediate entries 
(“Other Sources”’, i.e., transactions with long-term credit institutions and 
the capital market) that appear in both the borrowing and source of funds 
sections of the table recording transactions outside the monetary system 
arising from the issue or redemption of securities. These are intraprivate 
sector, rather than sector financing entries. The difference between the 
total borrowings of the economy and these saving and semisaving trans- 
actions must equal the foreign aid received by the economy and the 
increase in currency circulation. Foreign aid, as measured by deposits to 
counterpart funds, is included in the sources of funds; the provision of 
finance to the Treasury as measured by the withdrawals from counterpart 
funds is included in borrowings; withdrawals to finance private invest- 
ment are included in Funds Borrowed by the Economy from Other 
Sources. JFS Counterpart Funds represent net deposits, i.e., gross 
deposits minus withdrawals. The data for Bank and Savings Bank lending 
to the Treasury and the Economy agree with the /FS figures for Claims 
on Government and on Private Sector. The data on Bank of Italy 
loans to the Treasury agree with the net of the /FS figures for Claims on 
Government and liabilities to Government, and the data on loans to the 
Economy agree with JFS Claims on Private Sector, except that in both 
cases small differences may arise, since the security components are in 
cluded in the tabulation for JF S at their face values, while for the Bank's 
table they are valued at cost. The data for changes in Foreign Assets, 
Current Accounts, Savings Accounts, and gross Currency Circulat 
are the same in both tabulations. 


Related Data: Post OFFICE SAVINGS: deposits with and interest 
bearing bonds issued by the Post Office held by the Private Sector 


Bank of Italy: FOREIGN ASSETS are Bank of Italy holdings plus loans 
to the Exchange Office for the acquisition of gold and foreign exchange 
CLAIMS ON GOVERNMENT and MONETARY LIABILITIES TO BANKS exclude 
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INTERNATIONAL FINANCIAL 


STATISTiI¢s 


195R eee eeeees By Quarters 
1955 1956 1957 1958 I Il Ill IV 
Per ( ent 
4.00 4.00 4.00 ;.50 41.00 3.50 3.50 3 4 
6.20 6.74 6.81 6.16 6.44 6.36 6.01 584 
953 =10; 
155 151 169 170 166 162 167 IRE 
100 102 103 101 10% 102 100 9g 
105 109 110 113 112 114 114 ll} 
107 113 117 123 120 123 125 126 
119 128 138 14 138 142 140 Li 
103 10 107 10 103 10 107 104 
Billions of Lire 
1,160 1,341 1,59 1,611 8 401 4108 415 
1.695 1,984 2 16 010 04 477 51f 
1953 (Mu 
131 155 178 189 16% 180 188 19 
115 131 144 14 39 140 137 1 
94 9? ; ; if q 40 Ry 
97 100 106 4 } G4 9] X 
Billions of Lire 
438 189 10 2RO 74 21 99 128 
2,301 2,586 2,800 ,. 061 702 813 734 R12 
2,739 2,776 3,010 341 76 92 833 94 
417 166 203 230 73 38 92 10) 
259 79 179 PRY 68 l 104 116 
158 8&3 24 99 39 12 1 
20 21 15 36 l 9 5 2 
2 2 8 14 8 2 4 
4,451 4,712 4,931 l 039 4,952 143 2] 


Billions of Lire 


10,789 11,469 12,319 13,126 
13,639 14,634 15,688 16,657 
1,620 1,923 2,373 2,479 
1,654 1,808 1,915 2 O80 
2,940 3,151 3,518 246 
9 278 9 925 10,442 10.906 
1,853 2,173 2, 560 2,354 


Treasury Bills held by the Bank of Italy for the account of the Banks 


and Savings Banks as part of their legal reserves (in billions of lire 
1954 l¢ 1952 218 54 29 156 4 1958 
1951 252 19 : / ’ 34 1959 2 


CLAIMS ON PRIVATE SECTOR include loans to Official Entities. Assets 
Liabilities is the total of the balance sheet items reported by the Bank 
Italy less the Treasury Bills held for the account of Banks and Savings 


Banks. MONETARY LIABILITIES TO GOVERNMENT include the Treasury's 
holdings of Bank of Italy notes 

Banks and Savings Banks: CASH excludes and CLAIMS ON GOV 
ERNMENT include the Treasury Bills held as part of the banks’ lega 


reserves Liabilities is the total of the reported balance sheet 
items plus Rediscounts with the Bank of Italy (218 billion lire at the end 
of 1958) and less interbank items (1,153 billion lire at the end of 1958 
MONETARY Deposits include Current Deposits (3,166 billion lire) an 
Cashiers’ Checks (186 billion lire) at the end of 1958 
Interest, Prices, Production: DiscoUNT RATE is the rate at which the 
Bank of Italy discounts eligible commercial paper for banks. The volume 
of discounts is ordinarily large. Changes before April 1950 were last 
recorded in the June 1958 issue. Subsequent changes (in per cent per 
annum) and dates of establishment were 
April 6 


Assets = 


1950 4.00 June 7. 1958 


GOVERNMENT BOND YIELD: The yield to maturity (average of daily 
quotations) of the 5 per cent Government Reconstruction Loan maturing 
in 1978 is quoted as an indication of the long-term domestic rate 
interest. SHARE Prices: Averages of daily prices in Milan. The index 
is weighted by the market value of all shares included, adjusted for 
new capital, share dividends, and similar changes 


The index of WHOLESALE PRICEs includes all commodities without 
regard to the distinction between exports, imports, and domesticall) 
produced goods for domestic use. The weights refer to the 1953 value 
of saleable production plus imports Before 1953 the weights refer 
to 1938 and avoid duplication from successive resales of materials in ra¥ 
and finished forms by assigning to each class only the weight of fina 
sales in that form. Hence, the index is heavily weighted with finished 
goods. The weights of the Cost or LIvING index refer to the 1953 value 


of national consumption of goods and services; before 1951 toa 
postwar family budget. Since postwar rents are very low, they have 
little influence on the level of the index. The index of WAGEs refers t 
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STATISTIC 


VoLUME XIII, NUMBER 8, AUGUST 1960 Italy 


By Quarters 


1959 +++++ee++ By Quarters 1959 1960 «eee ee eeeeeeeeeeeeeees By Months 
Ill IV 


1959 I Il lil IV Dec Jan Feb Mar Apr May June 


| 
| 
| 








Per Cer Period Average Interest, Prices, Production 
0) ; 3 50 3.50 3.50 50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 Discount RATE (End ‘of Period 60 
01 84 i 10 10 7 ». 36 5 5.23 5.28 5.30 GOVERNMENT BOND YIELD 61 
67 18 61 is 86 98 312 328 323 318 329 348 SHARE PRICES 62 
00 } 1s 1s } 97 19 9 100 99 99 99 99 WHOLESALE PRICES 63 
14 1] ; | 11 l 114 11 115 115 115 115 115 Cost OF LIVING 64 
mF 126 6 128 129 129 129 129 WAGES 65 
A . 1x i 174 17 165 174 188 179 INDUSTRIAL PRODUCTION 66 
0 04 10 10 04 108 1 OF 10 EMPLOYMENT 67 
ons of Lir / Lire International Trade 
108 4] 1,809 ) 10) iS] 24 187 145 192 210 190 EXPORTS 70 
7" 51 O88 183 10 12 191 219 248 256 242 IMPORTS, cif 71 
i¥o 
sts l l 00 4 l x4 14 285 292 269 VOLUME OF EXPORTS 72 
; l , 14 158 158 i 173 204 238 237 224 VOLUME OF IMPORTS 73 
10 Rs . s xf 4 83 84 87 87 92 90 EXPORT PRICES 4 74 
9] g 6 ste 86 87 6 R5 3 85 86 IMPORT PRICES 4 75 
ons of Lire Years Ending December 31 Government Finance 
99 128 336 120 13 9 161 110 222 56 DEFICIT OR SURPLUS 80 
34 8 344 5 SU% 909 9 240 386 257 Revenue a 
339 4 G0 RY 1 0 1.164 »() 50 164 314 Expenditure b 
FINANCING 
9 , 13 160 10 D4 5 Net Borrowing 81 
04 116 108 l4 148 194 From: Monetary System a 
l2 | 43 134 10) . Others b 
2 Finance from Foreign Aid « 82 
2 { l l 2 l Monetary Operations : 83 
143 2 8 61 699 DEBT 84 
The index of INDUSTRIAL PRODUCTION weighted by the 1953 net Government Finance: The data are derived by FS from the table on 
value of production, % before 1953 by the 1938 net value The Flow of Savings and Money Supply” in the Bank of Italy’s Annual 
International Trade: Data include trade of Trieste for all periods Report (see notes to Monetary Survey for a summary of the “Flow” 
shown. Exports include only those re-exports that have previously table). Monthly data are partially estimated; hence totals of these 
cleared customs as imports; IMPORTS include direct imports for home us« figures may not agree with quarterly data. « Finance from Foreign Aid 
plus withdrawals from customs warehouse The indexes of PRICES are comprises domestic government finance received from releases of counter- 
Paasche indexe The indexes of VOLUME are Laspeyres indexes wit! part fund deposits set up under the US aid program. (See Government 
1953 weights derived from the total value indexes and the price indexe Finance notes for Austria.) 2 Beginning 1955 Finance from Foreign Aid 
‘ane tees Before 1953 both Price and VOLUME indexes are Laspeyres indexe is net of Treasury lendings out of counterpart fund releases; hence the 
oe The new indexes differ considerably from the indexes previously shown data do not correctly measure the total of Treasury domestic finance 
ire n IFS See June 1960 IFS - received from foreign aid Monetary Operations comprise net issues 
, BALANCE OF PA MENTS: The data are summarized from the IMI of Treasury currency and coin. These data differ from period to period 
, Yearbook statement and « verted to lire at the rate of 625 lire per US changes in Treasury Currency IFS line 36 because the latter data are 
s. Assets dollar. References to /FS lines indicate agreement, except occasionall net of Bank of Italy holdings of Treasury issues. Discrepancies between 
the Bank for rounding, with cx rresp nding data on the page tor Italy in the Febru period to period changes in Dest and Net BORROWING are due to differ- 
and Savings ary 1960 issue. The coverage adjustments to merchandise include the ences between cash proceeds and par value of debt as well as to minor 
Treasury nversion of the totals fron sper al t genera trade, deductions of timing and accounting differences 
mulltary supplies and ships stores Irom exports, and additions o! Gona The Treasury deficit reported here is larger than the total of ‘‘Funds 
s on GO Mons In King vo imports For capital account entries the agreement is wit! Borrowed by the Treasury” reported in the “Flow” accounts (see sum- 


. the change ir utstanding an nts In Billions of Italia sure : 
anks’ lega —e a en Inf I nl mary table in the notes to the Monetary Survey) because gross releases 








. t jalf an ; : 
alance shee 1958 _— 1958 waa ; 1989 from counterpart funds are counted here as Treasury finance received 
Sr aa he Genie aed Mervices 169 6 103 4 190.0 229 25 4 while the ‘Flow’ data account for counterpart fund releases partly as 
hd of 106 Exports, fot 301.9 49 ! 61 9.9 domestic finance to government and partly as direct credits to the non- 

n re) a nee P40 .9 03.8 : . 794 government sector. The deficit reported here differs from that reported 
ae ce ) » O28 178 18.6 —899 in Treasury records principally because government owned railways are 
it which the As in line a8 | 96.3 80.6 99 here included in the government sector. The data in the second and 
The volume panne siments ; * . 97.4 95 third quarters of each year are not consistent with those reported by the 
0 were last a agree: fy 60 38 3 Q P Treasury. Revenue and expenditure transactions in July of each year, 
yer cent per Foreign travel: det n¢ 6.4 t ? that pertain to the preceding fiscal year ending in June, are recorded 
rransportation: cred “49.2 282.9 : 29.8 25 .¢ here as taking place in July, but are recorded in Treasury records as 
ver 804 ‘ "58 99 7 taking place in June 
. ' 5 : . ’ < ‘ 4 + , Tr . + 
ge of da Sheed Miieiibene 119.4 149.2 172.4 90.6 65.1 National Income: See notes to Ireland. The figures are official esti- 
an maturing > s » 2 mates and conform to UN definitions. « National Income totals are 
aes alu Private Capital 144 80.7 135.5 &2.7 86 ; 1 . 
stic rate Long-tern Rg # 7 49 RE currently revised while the GNP data are not revised; hence these figures 
The index ' n ‘ 22.2 22.9 are not strictly comparable 
sdiusted for Official Donations 12.3 22.4 | 3.0 1 
ties without ERO Grants (Net é 8 
jomestica Official and Bank Capital 5 8 44 525.5 163.3 201.1 
OF2 walu ERM CAPITA 
l 93 valu Officia ath wien ‘ 60.8 4 
eights refer Othe ; . ‘24 ; 
priais in raw HOR ERM CAPITA 
ight of fina N MF position, line on 
ith finishe aroneta gore : + a0.¢ 
1953 value Adjustment for gold res 8 
1951 t Va t : 8 
they ha F 5 1 . 
Es refers al ¥ . ; ; 
pts throug 8 . +S # 
y ire Ss : t 5 
ch as Net Errors and Omissions 6.4 29 33.0 29.9 25.6 
Ma ‘ g t r 158 reign a ints free Italiar a 
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Exchange Rate 
|} YEN PER U.S. DOLLAR 1958 +++++++++ By Quarters 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il ill IV I 























360 
Yen per US Dollar Ey 
ee ee, 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 0 
Gold and Foreign Exchange Millions of US Dollars BE 
Pil ctieinn: Adiaeaioens on 10 979 823 738 769 941 524 861 629 718 759 86] 1 
| a 7 10 16 18 21 23 23 23 4 24 24 24 54 
b 963 R05 717 746 918 501 R0 605 694 735 R07 
| il 5 2 64 122 108 132 139 189 190 
2 «41 120 122 69 192 245 267 04 1 295 1 112 133 139 
13 459 596 808 828 721 893 1,016 586 935 704 803 RRY 935 l 
a 452 586 793 810 700 873 994 568 923 686 783 872 923 l 
14 2 12 12 26 20 103 170 146 179 139 229 209 179 
15 62 62 62 62 62 62 62 62 
Billions of Yen I 
20 413 320 447 457 273 396 298 322 322 396 
21 79 264 450 465 471 675 485 264 357 675 
22 214 284 337 379 399 402 399 402 389 402 
23 $3,775 4,164 4,684 5,917 7,253 8,501 7,471 7,735 8,107 8,501 10, 
24 355 412 454 567 603 740 45 587 602 740 
zr 4.722 5.444 6,371 7,785 8 998 10,714 9,198 9,309 9,777 10.714 I 
25 1 ,937 2,013 2,331 2,714 2,824 3,185 2,547 2,555 2,658 3,185 3 
a 593 586 627 72 750 795 592 623 596 795 
26 2,015 2,543 3,064 3,837 4,767 5,870 >, 026 », 247 5,547 5,870 
27 59 68 61 66 46 »4 236 37 50 54 
28 137 104 118 144 175 197 177 208 200 197 
29 711 716 797 1,023 1,186 1,409 1,213 1,262 1 ,322 1,409 
Billions of Yen I 
30 18 18 18 18 179 76 121 87 98 109 121 
31 39 399 477 475 386 44 386 226 216 445 
32 269 361 317 441 318 93 156 579 383 639 596 553 383 
33 101 99 139 33 131 30 21 27 131 
z= 513 598 766 840 866 876 980 1,100 1,124 1,174 976 946 1,124 
34 480 549 702 729 718 769 893 930 1,003 975 783 778 1,003 
a 20 g - s » 13 9 8 4 13 
7 b 20 21 28 35 34 48 69 92 104 105 R65 98 104 
c 23 21 24 28 33 38 34 28 31 38 
d 59 67 61 66 46 54 236 37 50 54 
e 593 586 27 72 750 795 592 623 596 795 
y 425 510 580 643 637 695 812 869 931 719 732 718 931 
z 55 39 122 R5 81 74 81 61 72 256 51 60 72 
35 37 49 15 26 82 30 96 104 72 30 
36 201 329 373 297 342 289 355 283 305 312 331 278 305 
z 351 374 353 402 315 345 345 366 309 345 
2r 37 101 99 139 33 131 30 21 27 13] 
ntesttcaiibes Jj 38 342 262 240 250 265 181 2386 306 229 181 
Deposit Money Banks Billions of Yen: Ey 
—————— 7 
40 2 1 23 44 39 47 50 68 78 68 7 74 78 
4la 37 38 39 61 72 107 124 154 172 159 166 171 172 
8} 41b 48 72 97 113 130 131 137 130 129 131 
4lc 2,258 2 880 3,088 3,415 4,375 5, 362 6,175 5,512 5,679 5,917 6,175 
Zz 4,185 3,269 3 2 3,974 5,051 6,148 7,078 6,262 6,444 6,691 7,078 S 
42a) 79) 1.175 1.706 741047 1-115 1,284 1,556 1,582 1,809 1,511 1,511 1,612 1,809 
42bf “ a os 11,067 1,327 1,629 2,043 2,588 3,162 2,682 2,814 2,996 3,162 
42¢ 55 73 75 112 81 98 121 148 164 157 181 171 164 
43 3 30 59 101 72 78 73 70 68 78 
44a 49 61 67 69 76 69 76 8] 76 69 
44b 269 361 317 441 318 93 156 579 383 639 596 553 883 
45a 135 179 245 325 380 357 319 343 380 
45b 204 228 246 250 254 241 253 242 254 
45¢ 14 20 42 58 83 65 77 82 83 
45d 75 R2 R4 95 RR 95 100 94 RR 
z 431 11 621 731 R20 760 764 791 820 
46a 155 201 267 317 418 496 605 14 799 743 744 770 799 
46b 3 8 9 11 12 15 12 15 15 15 
47a 871 1,06 1,249 1,499 1,833 2,244 1,894 1,979 2,108 2,244 
z 1,193 1,427 1,704 2,072 2,482 3,029 2,519 2,605 2,764 3,029 
ae 48a 293 7{ 415 433 4&8 577 443 418 448 577 
a 48b 632 799 940 1,193 1,515 1,908 1,601 1,690 1,782 1,908 
48c 26 23 20 23 27 3 20 27 29 33 
9 ; 49a 49 71 81 105 91 99 93 98 97 99 
es a 11 14 15 15 19 19 19 19 18 19 
Population: 83.0 million in 1950; 92.7 million in 1959 the US dollar, the new limits are of 1 per cent on either side of par, Go 
that is, between 358.2 and 361.8 yen per US dollar. Previously, the “om p 
Exchange Rates: Since April 25, 1949 the par rate for the US dollar buying rate for the dollar was fixed at 1.2 yen and the selling rate at Ju 
has been 360 yen per dollar. Beginning September 12, 1959, new 360.8 yen. For an historical summary of the exchange system see Vecer 
limits within which exchange rates may fluctuate were established. For November 1953 IFS 1 OT 
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TISTICS VoLUME XIII, NUMBER 8, AuGI 1960 Japan 
buarters 1959 +++++++++ By Quarters 1959 1960 see eeeeeeeeeeeeecesees By Months 
IV 1959 I il ill IV Dex Jan Feb Mar Apr May June 
Dollar End rertoa 
360.0 60.0 60.0 60.0 60.0 60.0 160.0 {60.0 160.0 {60.0 {60.0 {60.0 360.0 Exchange Rate 
Dollars End of Pe i Gold and Foreign Exchange 
861 1 174 05 09 1.322 8 1 61 1,38 1,419 1,451 MONETARY AUTHORITIES a 10 
54 44 119 4 i4 14 14 Gold a 
807 0 ® 31 6 0) 0 Foreign Exchange b 
OTHER BANKS il 
Related Data 
139 i 6 129 3] 131 s 128 125 125 123 121 OPEN ACCOUNTS 12 
935 60 198 1,101 1,14] 1,260 1,260 1,293 1,291 336 1,379 1,410 DOLLAR ASSETS REPORTED BY USi_ 13 
923 i . OSS 1,12 1,24 1,24 1,279 1,277 1,321 1,364 1,395 of Japanese Gov't and Banks a 
179 i i 60 6 4 324 63 72 420 { 487 DOLLAR LIABILITIES REPT. By USa_ 14 
62 f 6 l 12 12 125 12 125 Net IMF Position 15 
of Yen bind Monetary Survey 4 
396 V if 1 166 06 06 178 FOREIGN ASSETS (Net 20 
675 i 609 i 4 845 17 CLAIMS ON GOVERNMENT 21 
402 iE 10) 10) 106 126 126 144 CLAIMS ON LOCAL GOVERNMENT 22 
8,501 5 8,84 1,690 10,287 10,287 10,766 CLAIMS ON PRIVATE SECTOR 2: 
740 , f 14 s 121 21 RR UNCLASSIFIED ASSETS 24 
10,714 18 10,96 0) 11,841 12,98 12,98 13,343 4 ssets = Liabilities z 
3.185 3,711 2,960 8,023 «63,1170 «3,711 3,711 3,519 MONEY 25 
795 9? 646 ) 68 123 923 75 of which: Currency a 
5, 870 6 6,19 6,44 6,830 36 6 8 | QUASI-MONEY 26 
54 i 158 11 16 4 i 198 GOVERNMENT DEPOSITS 27 
197 6 ) 18 0 6 26 36 LOCAL GOVERNMENT DEPOSITS 28 
1.409 } 1 i 637 ] ) l } 1,809 UNCLASSIFIED LIABILITIES 29 
of Yen Ey f Pe Bank of Japan 
12] 9 { f 6 199 199 6 6 01 26 22 FOREIGN ASSETS 30 
445 | 8 0 11 1 171 410 72 103 CLAIMS ON GOVERNMENT 3 
383 ) { 6 11 319 319 298 6 130 33 33 CLAIMS ON ALL BANKS 32 
13] 88 14 1s ste 188 17 CLAIMS ON EXCHANGE FUND 33 
1.12 09 010 1,29 1,292 § 1,118 109 8 21,178 1,118 Assets = Liabilities z 
1.003 s 0 Xs 89 1,178 1,178 1,011 198 ‘i 1,060 1,002 MONETARY LIABILITIES 34 
13 ; } 3 ; To: Exchange Fund a 
104 f f 10 134 6 156 } Banks b 
38 { f 6 1? 12 4] Other Monetary Inst ¢c 
54 { 158 11 f 4 i 198 Government d 
795 bat 06 ) yo 52 Private Sector e 
93] 8 6 - 830 183 08 124 ] ) 156 122 In: Currency y 
72 i 4 64 4 4 87 . 4 104 80 Deposits Zz 
30 l l ; l 13 FOREIGN LIABILITIES 35 
Related Data: Foreign Exchange Fund 
305 f 5 { i kG Rf 404 FOREIGN ASSETS 36 
845 iif s s 10) 116 116 129 Assets = Liabilities > 
13] ate i 1s 188 188 | CREDIT FROM BANK OF JAPAN 37 
18] s XX s s 198 198 16 CREDIT FROM GOVERNMENT 38 
f Yen End Pert Deposit Money Banks 
ALL BANKS 
78 Ve g ) RY 8 OR 125 FOREIGN ASSETS 40 
172 . . 0 3 13 1 0 223 26 32 CLAIMS ON GOVERNMENT a4l 
131 { 6 8 131 131 164 CLAIMS ON LOCAL GOVERNMENT b4l 
6.175 66 t } 6, 6,951 7,366 66 373 7,44 7,658 ,606 ye CLAIMS ON PRIVATE SECTOR c41 
7,078 8 404 4 6 8 8,404 8,404 % 8,471 8,576 i 8,742 i 8,821 8 Assets = Liabilities z 
1 "809 ) x4 x0) 860 073 073) 6 03 94 (2 O82 6.177 6.106 ) MONETARY DEPOSITS a42 
3162 ROR 168 6f RR R284 3,99] . (TIME DEPOSITS b42 
164 x4 { 8 18 189 189 174 19 207 1 258 LOCAL GOVERNMENT DEPOSITS c42 
7R vf . 14 17 17 235 FOREIGN LIABILITIES 43 
69 f } 78 CREDIT FROM POSTAL SAVINGS BK. a44 
883 4 6 4] } 8 f 430 83 CREDIT FROM BANK OF JAPAN b44 
POSTAL SAVINGS SYSTEM 4 
220 if 420 410 { 162 162 49 CLAIMS ON GOVERNMENT a45 
254 1] 6 } 77 277 CLAIMS ON LOCAL GOVERNMENT b45 
R92 } 4 01 13 113 12 CLAIMS ON PRIVATE SECTOR 45 
a8 RR gg | 97 97 94 CLAIMS ON BANKS d45 
R20 160 R49 R70 11 960 a60 RO Assets = Liabilities z 
799 } R2R R50 890) 939 939 61 TIME DEPosITs a46 
15 ! 15 15 FOREIGN EXCHANGE FuND Dep... b46 
COOPERATIVE BANKS 
244 R09 0 448 638 809 809 48 CLAIMS ON PRIVATE SECTOR a47 
3 029 is 4 7 434 SY 5 SY 433 {ssels Liabilities z 
597 1 rg 1 1 1 688 MONETARY DEPOSITS a48 
1.908 169 014 ) 78 >, 469 2,469 629 TIME DEPOSITS b48 
33 6 { q 16 16 29 LOcAL GOVERNMENT DEPOSITS 48 
99 100 94 7 } 100 100 89 CREDIT FROM GOVERNMENT a49 
19 i 19 19 0 4 24 16 CREDIT FROM POSTAL SAVINGS BK. b49 
{ par, Gold and Foreign Exchange: 1 MONETARY AUTHORITIES’ holding held ru counts for the Treasury. Related Data: OPEN ACCOUNTS 
the mprise those of the Bank of Japan and of the Exchange Fund Before represent the net itstanding Japanese claim under bilateral clearing 
holdings exclude some gold (112 million dollars a irrangemer ! The fall in these balances in April 1958 occurred 
the ownership of whic n dispute a The holding because the open account balance with Indonesia (177 million dollars 
e., authorized bank nelude me foreign exchange was Wr n off. « DOLLAR ASSETS REPORTED BY US are deposits and 
179 ” 
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— 
1950 1951 1952 1953 1954 
Tota ASSETS 
1000 + 
50a 56 72 83 119 145 
| 50b 4 8 12 17 22 
™ 50c 8 12 13 19 28 
50 33 43 60 75 89 
82 124 185 60 349 
3 3 6 5 7 
36 64 100 27 12 
2 2 l 2 2 
1 1 l 17 63 
25 39 61 86 123 
4 6 10 15 23 
1 1 1 2 2 
6 7 9 1] 16 
8 6 6 10 12 
5.11 5.84 ». 84 84 84 
9.23 9.09 9.1] 8 76 8.76 
6511958 199 | 1960} 62 31 38 66 100 71 
125 63 70 97 100 100 99 
. 64 77 89 93 100 106 
eee 65 61 73 87 100 107 
rr 66 56 78 R5 100 11 
67 79 90 94 100 6 
International Trade 
———€ 7 70 298 488.8 458.2 458.9 86 
71 348 737 .2 730.4 R67 R63 8 
72 78 87 92 100 133 
73 45 67 74 100 104 
74a 82 122 108 100 7 
74b = 90 124 114 100 94 
75a =: 90 129 106 100 96 
75b = 98 124 1] 100 16 
80 
a 
b 
\ 8la 
\ 81b 
\ 82 
/ \ 83 
| f_1958 1959 1960 | 84 
7 
National Income Billions of 
NATIONAL INCOME 90 3,382 4,525 5,085 5,748 6,016 
Gross NATIONAL PRODUCT 91 3,947 5,444 6,118 7,085 435 
Exports 92a 469 909 830 916 961 
Gov't Deficit or Surplus 92b—111 76 85 190 203 
Private Investment 92c 818 1,252 1,204 1,335 1,157 
Private Consumption 93 2,397 3,018 3,679 4,352 4,735 
Government Revenue 94 902 1,211 1,373 1,557 1,631 
Less: Imports 95 —364 699 751 929 831 
Less: Gov’t Transfer Payts.. 96 —164 171 302 366 421 
short-term obligations held for Japanese account as reported by all banks 
in the US. « DOLLAR LIABILITIES REPORTED By US are short-term 
dollar liabilities of Japan as reported by all banks in the US. They 
comprise mainly short-term private or official borrowing from US banks, 
dollar drafts on Japanese residents in process of collection, and other 
short-term liabilities due to or collectable by US banks. The asset and 
liability data are drawn only from the records of US banks. Since most 
Japanese dollar assets are held with US banks, whereas only part of 
Japan’s dollar liabilities is recorded by US banks, the coverage is more 
complete for Japan’s assets than for its liabilities, and the net of lines 13 
and 14 does not measure Japan’s net dollar position. The Net IMF 
POSITION is Japan’s quota (500 million dollars increased from 250 
million dollars in September 1959) minus IMF holdings of yen, i.e., the 
gold subscription minus net drawings by Japan (plus, for August 1959, 
gold payment made in anticipation of an increase in the quota The 
IMF entries represent resources made available to or received from ths 
IMF and not the sums that Japan may draw 
Monetary Survey: The Monetary System comprises the Bank of Japan 
the Exchange Fund, a complex system of banks, the Postal Savings Sy 
—_———_ -—--- — 180 





STATISTICS 


INTERNATIONAL FINANCIAL 


1958 «+++++e+s+ By Quarters 





1955 1956 1957 1958 I Il Ill IV 
Billions of Yen: During Years Beginning April 1 
72 206 245 285 73 57 69 76 
29 36 0) 60 10 17 13 17 
33 40 52 66 17 14 16 17 
111 37 174 201 3] 37 47 54 
Billions of Yen: Ends of Years Beginning April 1 
460 97 771 972 771 R03 850 904 
8 7 17 22 l 3 4 4 
129 135 142 143 2 132 139 137 
11 36 64 91 64 62 66 72 
105 136 171 212 171 200 204 218 
72 232 329 44% 329 356 387 420 
31 39 52 68 52 52 60 66 
4 q y 12 9 i] q q 
19 24 29 36 29 30 3] 32 
12 18 10 8 10 10 12 12 
Per Cent 
7.30 7.30 8.40 30 8.40 7.67 7.30 7.30 
8.54 R 16 8.16 ® 40 ® 64 8.52 & 40 8.03 
1953 =100 
68 &Y y 106 94 100 108 124 
98 102 10 IR 100 99 97 97 
104 105 108 109 107 109 109 111 
11] 117 123 120 121 123 126 
122 151 174 175 174 170 172 183 
97 107 118 114 116 107 114 120 
Billions of Yen 
23.8 900.2 1,028.9 1.0 ¢ ’ 14.9 247.7 287.1 
889 1,162.7 1,542.1 1,091.9 89 8.9 263.7 259.8 
1953 100 
174 208 240 ’ 227 227 269 
109 138 142 } 140 145 144 
93 46 +] 4 9] 40 &Y 
g 96 i be Q YQ 7 R5 
9 101 dR RO RY RQ Re RR 
Q7 97 Q7 RA RQ KH x4 KA 
} ons of Yen 
140.8 ee 67.3 7 2 7 8.9 26.4 
1.200.6 1,216.9 1,589.9 1 6 0 4 412.3 412.0 418.2 
1,341.4 1,214.6 1 22 .€ b 07.0 4] 6b I73..1 644.6 
109.4 12.8 74.5 oD 1.4 181.4 2.0 209.4 
1.7 7.6 7.3 ; 9 } Lice 1.0 
36.1 2.9 l 1.0 210.2 181.0 98 18.0 
R035 787 .6 711 746.0 706.0 Gg 2 22 9 746.0 
93.2 100.6 107.9 115.4 118.5 118.7 116 115.4 
Yen: Years Beginning April 1 
6,681 7,531 8,169 8,449 
8,203 9,250 10,025 10,292 
1,093 1,272 1,385 1 353 
$21 106 48 245 
1,373 2,243 2,365 1,86 
5.085 .453 ROR 6.241 
1,675 1.918 > 237 285 
951 1,373 1,440 1,161 
393 369 468 134 
tem, and Cooperatives. There are intricate financial relations between 
each of these groups and, within each group, between the member institu- 
tions. At the same time, most parts of the system hold claims on the 
government and borrow from the government. The JFS Monetary Sur 
vey provides a consolidated statement of the accounts of the system elimi- 
nating the accounts between its different groups and between the mem- 
bers of each group. It also shows the net lending by each part of the 
system to the government Hence it provides a statement of the net 
lending to and borrowing from the other economic sectors by the 
monetary system 
a The JFS annual data on the banking institutions starting with 1953, 
and the quarterly data, are prepared for /FS by the Bank of Japan 
The remaining data for the years before 1953 and for the months 
between quarter-ends are /FS estimates and these are indicated in the 
‘omponent sections by the symbol There are some differences be- 
tween the /FS estimates and the Bank of Japan data. The December 
1958 and 1959 data estimated on the /FS basis compare with the figures 
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INVESTMENT INCOME b50 
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CLAIMS ON GOVERNMENT 53 
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of which: Policy Loans a 
OTHER CLAIMS ON BANKS 56 
REAL ESTATE 57 
UNCLASSIFIED ASSETS 58 
Interest, Prices, Production 
50) 7.30 30 7.30 Discount RATE i(End of Period) 60 
8.40 8.40 8.40 BANK LENDING RATE 61 
241 264 283 272 SHARE PRICES 62 
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113 113 114 115 Cost or LIVING 64 
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International Trade 
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Foreign Currency 


84 


comprises the Time and Savings Deposits of the Private Sector with the 
Deposit Money Banks UNCLASSIFIED LIABILITIES include private 
ector holdings of bonds issued by the Deposit Money Banks 


BANK DEBITS are not reported in JFS because the data published by 
Japan include a large number of intrasystem transactions (see below) 
and hence the published data, which indicate that deposit turnover is 
exceptionally large, are not a real measure of monetary transactions by 
the nonbanking sectors of the economy 

The Bank of Japan Economic Statistics Monthly contains 
analysis table: ‘‘Factors for Money Supply”, that 
as follows ( in billions of yen 
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ay be summarized 














1956 1957 1958 1959 
Treasury Net Payments Receipts is $33 234 
On Foreign Exchange Account 48 l 201 173 
On Other Accounts 61 l ( 61 
Accounts of Financial Institutions 438 438 7? 263 
Increase in Loans and Securities 1,172 1,371 1,220 1,679 
Decrease in Savings Deposits RO4 979 1,162 
Decrease in Bank Debentures 19 48 64 113 
Decrease in Bank Capital 122 120 141 178 
Intrasystem Accounts and Miscellaneou 2 9 5 37 
Increase in Money Supply 424 106 321 497 
Curre Issue 62 152 
Las I rease if urrency held by Financial Inst 22 ; l 23 
Depo: 28 252 
Leas: Increase in checks and bills held by Finar 
al Ir tut i 20 
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b 03 05 
71 5.36 6.91 4.4 12.26 
72 10.77 15.67 17 18.4 


Population: 1 ,269 thousand in 1950; 1,636 thousand in 1959 


Exchange Rates: The Jordan dinar was established as the currency 
unit on July 1, 1950 with a par value of one dinar=2.80 US dollar 
Jordan is a member of the sterling area and the OFFICIAL RATE is at 
par with the pound sterling (i.e., dinar buying and selling rates for other 
currencies are based on the pound sterling rates In the present ex- 
change system, however, the official rates apply primarily to transactions 
in non-Arab League currencies, and transactions in Arab League cur 
rencies are conducted in a free market at fluctuating rates. JFS quota- 
tions for the ARAB LEAGUE TRADE RATE are derived from quotations 
for the dinar and US dollar in the Beirut free market. A tax of !» of 
1 per cent is levied on sales of exchange for transactions in invi 
whether payment is made at the official or the free rate 











ibles, 


Gold and Foreign Exchange: The Jordan dinar is administered by the 
Currency Board whose assets are entirely UK Government securities 
equivalent to 41 million dollars on March 31, 1959) and sterling 
deposits. The Currency Board data shown are the equivalent at par 
of the total currency issue; the Board’s actual holdings are published 
annually, and include also its small capital and reserves 


Related Data from Other Sources: 1 DOLLAR ASSETS REPORTED BY 
US are deposits and short-term obligations held for Jordan account a 
reported by US banks in the New York Federal Reserve District. Net 
IMF PosITION is not shown since it has remained unchanged at .1 millior 
dollars since 1952. 
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} 4 ».4 ( 6.9 7 l De posits b 
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Government Finance 
DEFICIT OR SURPLUS 80 
Revenue a 
Expenditure b 
NET ADVANCES TO UN Forces 81 
FINANCING 
Net Borrowing 82 
Finance from Foreign Aid. . 83 
Treas. Depository Functions 84 
Use of Cash Balances 85 
DEBT 86 
National Income 
NATIONAL INCOME 90 8 .¢ 
Gross NATIONAL PRODUCT 91 0) 
Exports 92 4 
Gov't Consumption 93 t 
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Less: Imports 96 16. 
Population: 21.2 million 1952; 22.8 million in 1959 
Exchange Rates: Beginning February 23, 1960, the official r 
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August 28, 1958 all sales of exchange are subject to a flat tax of 150} 
per dollar. Except for specified purpose ang 
auction and the difference between the bid | fficial ra 
650 hwan must be paid to the Government a ax in add 
to the flat tax of 150 hwar These exchange tz e tne f 
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sale of dollars for hwan. Between the fourth quarter of 1954 
fourth quarter of 1955 the US Army obtained hwan for ise | 
sale of dollars at auction. These rates ranged from 427 180 hwar 
dollar. Curb rates are illegal rates for dollar notes 
Gold and Foreign Exchange: BANK OF KorEA holding pr 
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Bank of Korea holdings also include some privat lep ed 
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ided in making the UNCLEARED CHECKS AND BILLS 
See note Monetary Survey RECONSTRUCTION BANK: The small 
leposit liabilitic f the Reconstruction Bank (see also Government 
Finance 

Interest and Prices: DiscOUNT RATE is the rate at which the Bank of 
Korea discounts bills for Commercial Banks. The Bank also makes 
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eared customs as import customs imports are imports for home use 
Exports are ilued fob at domest market price imports are valued at 
mestic market prices less price margins, domestic excises, and import 
lutic EXPORTS and COMMERCIAL IMPORTS in US dollars are customs 
lata betore ’ data are Dased on exchange yntr recora 
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Interest and Prices 
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International Trade 
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60 \ Ay f 
2 =e - 
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— 7 1960 90 1,042 1,086 1,115 1,168 


Population: 1,257 thousand in 1950; 1,550 thousand in 1958 

Exchange Rates: All exchange transactions are conducted at free 
market rates. The use of the free rate was officially recognized ir 
November 1948 for import and nontrade remittances ra considerable 
portion of export transactions, the sale of 90 per cent exchange pro- 
ceeds in the free market was authorized. The free rate was also authorized 
for 20 per cent of the local currency requirements of foreign companies 
In September 1949 the free rate was allowed for 100 per cent of al 
export transactions, 90 per cent of nonexport proceeds, and 20 per cent 
of the local expenditures of foreign companies. In January 1952 all 
exchange receipts were made eligible for sale at the free rate and, i 
May 1952, the use of the free rate was authorized for the local currency 
requirements of the foreign companies also 

Annual averages of the exchange rate for the US dollar and J FS cor 
version factors for trade, in Lebanese pounds per US dollars 

IFS Conversion Factors 











Imports 
Exchange to US dollar date 
Rate Exports US dollars to pounds 

1987 1.26 1.2 1.26 
1948 2.19 2.19 2.19 
1950 3.47 
1951 3.73 3.72 2.19 3.21 
1952 3.66 3.66 2.19 3.1 
1953 3.42 3.41 2.19 2.87 
1954 3.22 3.21 2.19 3.22 
1955 3.24 3.24 2.19 3.24 
1956 3.22 3.22 2.19 $8.22 
1957 3.18 3.18 2.19 3.18 
1958 3.18 3.21 2.19 3.1 

Gold and Foreign Exchange: Data are the dollar value of the holdings 


of the Bank of Syria and Lebanon, the Office of Exchange Control, and 
the Exchange Stabilization Fund (both of the latter are operated by, 
but not included in the accounts of the Bank of Syria and Lebanon). G 

is valued at 35 US dollars an ounce and Foreign Exchange at par with 
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Pounds per Equivalent of one US Dollar 
3.2 3.20 3.16 3.16 16 3.19 3.18 3.1 
3.24 3.16 3.16 3.18 ] 3.19 3.19 3.18 
2.94 2.80 2.88 ~ 2.94 2.98 2.98 4.18 
3.26 3.22 17 3.19 3.19 3.17 
2.00 1.95 1.9 i 1.92 1.95 1.94 1.8 
3.21 3.15 ] 6 3.15 ky 3.16 3.16 
3.27 3.23 l 3.19 3.20 3.20 
} R4 4.10 3.82 70 3.76 3.79 3.76 3. 7 
Millions of US Dollars 
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627 790 827 840 809 815 827 
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42 ( 4 ) 57 o2 4 
133 104 t 6 5 78 116 
VM m Pounds 
7 10 l ; 44 123 ‘4 116 
Per Cent 
20 >. 27 E ~ 19 () 6? 5.71 
195 10( 
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13 98 100 101 100 102 
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M illior Pounds 
108 0 ! 101 18 16 13 34 
TOR 76 R()/ f 09 148 117 196 
Mi r US Dollars 
33.3 40.4 41.8 11.9 1 4.0 10.8 
18.4 237 251.4 5S 66 16.6 Te 61.7 
of Poun National Income 
1,374 1,41 1, of l ) NATIONAL INCOME 4 
the exception Swi rar wi ur alued at the free rate and 
French frances which are valued at 0 franes per US dollar through 
November 1958, and at 493.7 since December 1958. « DOLLAR ASSETS 
REPORTED By US are dep al hort-ter bligations held for 


ar Sl and ratl 
Lebanese accol a rep rted DY Us Dank in the New y rk Federal 






Reserve Distri P N is Lebar juota (4.5 millior 
dollars) minus IMF hold f Lebanese pounds, i.e., Lebanon's gold 
subscription plus a repurchase on subscription accour The Net IMF 
entries represent resources made available to IMF, and not the sums 





that draw 
Monetary Survey: There is no central t 
is managed t mer 


Lebanon may 


Lebanon. The note 
f Syria and Lebanon 


issue 





i by a commercial bank, t é 
The JFS data comprise the accounts of its Issue Department, together 
with incomplete statist published in for principal 
Commercial Banks (27 at December 1958 and including Lebanese com- 

1 and Lebanon as FOREIGN 
the Gold and Foreign 
ught mainly with US dollars 





ics, a Lebanese sources, 








mercial banking business of the Bank of Syriz 
ASSETS are official holdings only as reported in 
Exchange Section above. Gold holdings b 
are valued at prevailing dollar rates. Foreign Exchange holdings are 
valued at prevailing CLAIMS ON GOVERNMENT consists 
mainly of Treasury bonds held by the Bank of Syria and Lebanon (BSL) 
and Treasury guaranteed advances made by BSL to municipalities and 
to certain public agencies with autonomous budgets. Treasury bonds 
which were all issued in 1949 are being gradually redeemed a Assets = 
Liabilities: Commercial Bank balance sheet totals are not available; 
data are the totals of the JFS assets or liabilities, whichever is larger 
MONEY is the sum of Lebanese Currency held by the Private Sector and 


Private Sector Demand Deposits as 1 y the Authorized Banks 


rates 











Currency held by banks is assumed to have remained unchanged since 
the latest December data availabl. Demand Deposits include some 
interbank deposits and before 1952 th e of the government Gov- 
ernment Deposits comprise those of the Treasury, municipalities, and 
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S Dollars End of Pertod Exchange Rates 
‘1 2-191 191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 191 2.191 2.191 2.191 OFFICIAL RATE 1 
US Dollar at Official Cross Rates: End Period FREE RATES 
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Mexico 


Interest, Prices, Production 


2501 
1950 1951 1952 1953 1954 
200 - 
PRICES HOME AND amusran ‘ . ¢ 
anes PRODUCTION (66 60a 3.00 3.00 3.00) “ . 
mPORT GOODS (63 > 
0b 4.50 4.50 4.50) 4:50 4.50 
150 + _7 61 10.88 I 9.88 10.30 10.41 10.41 
62 72 105 105 100 107 
SHARE PRICES (62 63 79 98 102 100 109 
64 79 89 102 100 105 
65 81 90 94 100 110 
100+ 66 94 99 99 100 107 
a 96 102 100 100 109 
b 101 98 104 100 95 
_ oe, ow.) Cm hl hl 107 105 100 115 
International Trade 
8000 7 704,506 5,444 5,672 5,059 7,343 
él |} a 1,200 1,312 1,603 1,313 2,151 
| b 386 497 503 696 1,003 
, c 596 653 657 507 658 
ee | d 232 293 379 362 658 
oY i e 219 353 418 194 270 
~*~. won | 71 4,807 7,112 6,984 6,985 8,926 
> | 
aie | 72 69 76 98 100 111 
EXPORTS (70 | 73 63 70 71 100 94 
| 74 123 81 98 100 98 
75 97 85 95 100 90 
1958) 1959, 1960 76 87 SH 99 100 97 
National Income 
NATIONAL INCOME 90 37.5 46.8 52.0 50.2 59.2 
Gross NATIONAL PRODUCT 91 58.3 56.3 66.5 
Export Surplus 92 2 8 —.3 
Gov't Consumption 93 3.4 3.5 3.8 
Gross Investment. 94 8.2 7 12.3 
Private Consumption 95 46.9 46.3 50.7 


Population: 25.8 million in 1950; 33.3 million in 1959 


Exchange Rates: The par rate for the US dollar is 12.50 pesos per 
dollar, with minor fluctuations between 12.49 and 12.51 


Par rates for the US dollar, averages of de facto rates for August 1948 
through June 1949, and JFS conversion factors for trade and for gold 
and foreign exchange, in pesos per dollar: 


Exchange Rates IFS Conversion Factors 

1937 3.60 1937 3.60 
1941-July 1948 4.86 Jan-July 1948 4.86 
Aug 1948-Apr 1949 6.91 Aug-Sept 1948 6.50 
May-June 1949 8.13 Oct 1948—-May 1949 6.85 
July 1949-Apr 1954 8.65 June 1949 7.85 
Thereafter 12.50 July 1949-—Apr 1954 8.65 

Thereafter 2.50 


Gold and Foreign Exchange: 1 BANK OF MEXIco holdings (and the 
FOREIGN EXCHANGE component) also include at times beginning 1955 
Mexican Government holdings of short-term US Government securities 


Related Data from Other Sources: 1 DOLLAR ASSETS REPORTED BY US 
are deposits and short-term obligations held for Mexican account, as 
reported by all banks in the US. «4 DOLLAR LIABILITIES REPORTED BY 
US are short-term dollar liabilities of Mexico as reported by all banks in 
the US. They comprise mainly short-term private or official borrowing 
from US banks, dollar drafts on Mexican residents in process of collection, 
and other short-term liabilities due to or collectable by US banks. The 
asset and liability data are drawn only from the records of US banks 
Since most Mexican dollar assets are held with US banks, whereas only 
part of Mexico's dollar liabilities is recorded by US banks, the coverage is 
more complete for Mexico’s assets than for its liabilities, and the net of 
lines 11 and 12 does not measure Mexico’s net dollar position. Net IMF 
POSITION is Mexico’s quota (180 million dollars 4 increased from 90 
million in November 1959) minus IMF holdings of pesos, i.e., Mexico's 
gold subscription minus net drawings by Mexico and plus net IMF ex- 
penditures on administrative accounts. The IMF entries represent 
resources made available to or received from IMF and not the sums that 
Mexico may draw. 


Monetary Survey: A consolidation of the accounts of the Bank of 
Mexico and the Deposit and Savings Banks. The data are supplied to 
IFS by the Bank of Mexico. 1 FOREIGN ASSETS are the sum of the cor- 
responding entries for the Bank of Mexico and Deposit and Savings 
Banks. For the Bank of Mexico, the data are the valuation at par of 
the Bank of Mexico component of line 10 above. 1! 1953 data are re 
valued at the end-1954 exchange rate. As published in the Bank of 


INTERNATIONAL FINANCIAL STATISTicg 

1958 «eee eeees By Quarter 

1955 1956 1957 1958 I II Il IV 
Per Cen 

4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 


10.21 10.21 10.32 10.62 10.38 10.59 10.94 10.57 


1953 =10% 


Millions of Pesos 
10,088 11,005 9,087 9,181 2,302 2,066 2,350 2,42 
» 37 


2,874 3,288 2,129 2,378 488 196 1,029 664 
1,301 1,314 1,360 951 300 334 143 174 
722 667 650 440 118 123 126 73 
849 921 467 368 87 104 67 11] 
334 542 523 255 57 59 62 71 
11,065 13,396 14,440 14,108 3,607 3,950 3,402 3,149 
1953 =10 
150 180 121 146 112 47 253 171 
114 101 121 107 22 161 70 76 
82 71 76 73 70 79 90 48 
91 111 101 93 90 116 65 gy 
110 110 113 92 79 85 88 113 
Billions of Pesos 
74.8 84.0 92.0 101.8 
84.0 94.0 103.0 114.0 
1.4 _ 2.0 2.2 
3.3 4.0 4.1 a3 
14.3 16.2 18.1 19.2 
65.0 73.9 82.8 92.3 


Mexico Annual Reports, the data include silver. For Deposit and Say- 
ings Banks the /FS Foreign Assets data are the balance sheet entries that 
appear to relate to foreign holdings; however the balance sheet classifica. 
tion is unsatisfactory, and banks’ foreign assets holdings are understated 
and their large foreign liabilities see line 12 not reported separately 
Hence the other asset and liability entries are overstated, but the location 
and amount of the overstatements are not known. CLAIMS ON GOVERD- 
MENT include small amounts of claims on Local Governments. Assets= 
Liabilities is the sum of the comparable items in the sections below, les 
Bank of Mexico’s Claims on Deposit and Savings Banks, Cash of the 
Deposit and Savings Banks, and less Bank of Mexico shares held by 
Deposit and Savings Banks (23 million at the year-ends 1950 through 
1955). MONEY comprises the Bank of Mexico's Monetary Liabilities t 
the Private Sector and Related Institutions, and Checking Deposits o! 
the Private Sector and Related Institutions with Deposit and Savings 
Banks. QUASI-MONEY comprises Bank of Mexico time and Foreign 
Currency Liabilities to the Private Sector and Time, Savings, and Foreign 
Currency Deposits of the Private Sector with Deposit Money Banks 
See comments on Foreign Currency Deposits in El] Salvador notes. 

The Annual Report of the Bank of Mexico provides a statement analyr 
ing the origins of money, giving data in terms of period-to-period changes 
A summary of the 1957 data is given below (in millions of pesos): 


Private Institutions Government Institutions 
Deposit Banco 

& Savings de Grand 

Banks Other Total Mexico Other Total Total 

MONEY 424 424 376 1 377 801 
ORIGINS OF VARIATION 
Gold, Silver & Foreign 

Exchange 164 2 16 347 22 369 207 

Internal 260 2 262 724 23 747 1,009 

Securities 356 119 474 312 241 3 1,028 

Government 23 4 231 286 144 430 661 

Bus. & Individuals 121 122 243 2¢€ 98 124 367 

Loans 29 823 952 70 899 829 1, 781 

Government 35 35 35 

Bus. & Individuals 129 823 952 70 934 864 1, 816 

Government Deposits 20 20 20 

Other Liabilities 702 803 1,505 1 42 543 2,048 

Capital & Surplus 15 138 213 41 17 24 237 

Other Items 69 26 9 369 292 77 172 

Inter-Bank Trans 
actions 4K4 25 459 134 300 166 293 


The Bank includes in its analysis a wider group of Credit Institutions 
namely, those reported in JFS under Related Institutions as well as those 
included in the Monetary Survey. It divides all of the monetary system 
so defined between government-owned and private institutions. Cor 
sequently the total Money Supply in these data includes deposits wit) 
Related Institutions and excludes the Monetary Deposits of these instr 
tutions with the Bank of Mexico and the Deposit and Savings Banks 
As the Cash Reserves of these institutions are larger than their monetary 
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118 140 153 136 143 137 134 132 
125 130 136 142 140 143 142 143 
122 128 135 150 148 148 150 157 
126 137 143 157 151 153 160 164 
119 130 140 146 143 149 145 147 
121 133 141 148 142 149 148 152 
103 107 111 106 114 113 106 93 
123 134 148 169 160 168 171 171 
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VoLUME XIII, NUMBER 8, AUGUST 1960 Mexico 




















sapaee i a 7 a eee 
sy Quarter 1959 + ++eeeee+ By Quarters 1959 1960 eecccccccccccccceeceees By Months 
iT IV 1959 TT iI IV Dec Jan Feb = Mar Apr May June 
Per Cenj ; oe Drie > ~a 
{ Period Average Interest, Prices, Production 
DiscOUNT RATE (End of Period 
0) 4.5 { ‘) 4 0 1 0) j () 1.50 1.50 1.50 1.50 1.50 4.50 4.50 1.50 ) Agricultural a60 
94 10% ; ea 4 : ( Commercial and Industrial b60 
9 14 x 1.50 11.48 11.54 MARKET DiscouNT RATE 61 
1953 =10 ) , 
a4 132 0) 129 0 129 129 132 131 132 130 132 SHARE PRICES 62 
Rn ate 13 144 13 143 14 144 145 145 149 152 151 Prices: Home and Import Goods 63 
60 a 4 i 154 156 156 156 15 159 Cost oF LIVING 64 
45 _ 16 80 WAGES 65 
48 - 8 l4s 16 164 INDUSTRIAL PRODUCTION 66 
06 . 159 45 8 16 } 69 Manufacturing a 
Z Ra 10 11: 106 18 > 120< Mining b 
ie . 197 190 19 00 01 > 205< Petroleum c 
one f Pm Millions of Peso International Trade 
on “, ¥ 409 2,726 50 14 778 857 741 725 727 EXPORTS 4 70 
7 2,438¢ 44S 1 ,O8 4 i] S1 64 84 a3 Cotton a 
REN 194 if 6 14 . 190 154 68 118 Coffee b 
44] 101 | ‘| 11> 7 44 44 24 50 Lead e 
6X 103 104 x6 30) 10 3 18 27 Copper d 
‘7 4 ! x4 61 20 6 4 4 25 Zine e 
s S48 1 | S38 1,150 1,096 1,145 1,236 1,166 IMPORTS, cif 71 
} VOLUME OF EXPORTS 
139 6 00 16 141 66 51 69 27 Cotton 72 
0 l( ’ 90 29 238 106 181 Coffee 73 
67 mb ) x] 6 90 9] 49 62 Lead 74 
RO? | 60 thy ] x 70 s/ 58 Copper 75 
0) 114 LOY 114 '] 9] 107 100 49 9 Zine 76 
| deposit liabilities, the Bank's data on Money are smaller than those of Interest, Prices, Production: DISCOUNT RATE is the rate at which the 
| IFS In the Bank tatement change n gold, silver and foreign Bank of Mexico makes loans to and discounts eligible paper for the 
hange measure change n Money Supply of External Origin i Deposit and Savings Banks and Related Institutions. The volume of 
ry includes the Net IMF Position, and is net of liabilities of for discounts for the Related Credit Institutions is ordinarily very large. 
gner The net of a ther asset and liability accounts measure MARKET DISCOUNT RATE is the average discount rate of leading Banke 
hanges in Money Suppl f Internal Origin. JFS contains no con of Mexico City for commercial paper of up to 180 days maturity. Data 
arable entry for all other asset and liability accounts. In a reconcila are unweighted averages of daily rates. Changes before 1950 were last 
sit and Ser n of the JFS Monetary Survey and the Origin Analysi allowances recorded in the June 1958 issue 
entries that | have to be made for classification and coverags difference Further ; : y i a 
dye mee liscrepancies between the Bank's figures and those of JFS result fron SHARE PRICES are daily prices in Mexico City 4 The index of Industrial 
et Classics | fact that the Bank’s table 1 combined rather than a consolidated Share Prices is weighted by the market value of shares of all companies 
a tatement, and, that at present, it uses unrevised figures, while the [FS included and adjusted for new capital, share dividends, and similar 
the leant figures of the cor lated Monetary Survey are based on revised source changes 
ON GOVERN Prices: The wholesale price index refers to the prices of imports and 
Ss. Assels=| Pelated Data s OTHER PRIVATE FINANCIAL ASSETS: In addition to the goods domestically produced for domestic use. The weights refer to 
s below, les | yonetary and Quasi-Monetary Liabilities of the Monetary System, the 1939. The Cost of LIVING index does not include rent. The index of 
Cash of the! Private Sector in Mex holds significant amounts of quasi monetar’ WAGES is calculated as the ratio of number of workers to payrolls in 
ares held by | dain n. and bonds of, the Other Credit I : and significant manufacturing 


950 through 
Liabilities t 
Deposits 
and Savings 
and Foreign nd S 





amount I government bonds, whose price st have be nai om ; 
; ’ : I an have been main [The index of INDUSTRIAL PRODUCTION is compiled by the Bank of 
Mexico purchas¢e ind sales The Liabilities of the * OsE ’ 
. Mexico with 1945 gross values of production as weights 





tions reported here include only holdings by the Private 
exclude the holdings of the Bank of Mexico and Deposit 





International Trade: 1 /FS data on the values of total exports are 











and Foreim | 2”: AViNg: Banks and the claims between the Other Private and Other customs data adjusted as follows (illustrative years 
an reign | National Credit Institutior BANK DEBITS are monthly totals and 
oney Banks nthly averages of debits to private sector h ldings of checking deposit ‘Exports 
\r notes at Deposit and Savings Bank See note to Monetary Survey in the 1953 1954 6 1955 19561957) 1958 =: 1959 
ment analyt | Noth r description of bank det and clearings statistics Customs Total 4,289 34 060(«7 8,245 7,317 7,073 7,543 
riod changes Plus Silver 223 107 334 358 335 371 
SOS Valuation Adjtmts 4 1,202 1 2,426 1,412 1,773 1,494 
| Related Institutions: A consolidation of the accounts of the two groups IFST § 343° 10,088 11 7 9,181 40) 
. ; tal 059 0 005 9 .OR7 4 9 09 
tions { Related Institutions in Mexico, the Government-owned Credit i "@ ul hf Exch R DIT totals 
’ : a p ratios ton } , : oro . - ‘Converted to dollars with factors given in xchange Nate notes e Q 
Instituti ms and the Private Instit ition Both of these gr ups are * Converted to dollars with factors given in Exchange Rate notes = /FS world trade 
: = primarily mortgage banks whose liabilities consist largely of Savings totals 
otal ot 6 Deposits and Bonds. (See note to Development Banks in Ecuador for 
discussion of treatment of nonbank financial institutions in monetary The customs figures are greatly undervalued The Bank of Mexico, 
statistic « Their BONDs include the cedulas and other bond liabilities therefore adjusts the customs data as shown above. However, it seems 
: > 1 
. 1.009 reported on their balance sheets, and in addition the Certificate if that these value adjustments overstate the export values of nonferrous 
, «1028 articipation of the Nacional Financiera This government credit metal 
430 661 nstitution sells certificates redeemable on demand; however, they are s : 
= , - ncluded as liabilities in its published balance sheets, and an equal ; Export values of zine and copper comprise concentrates and bars. 
2 a5 amount of assets earmarked as cover for the certificates is also excluded lhe volume indexes of zinc and copper are computed by JFS by combin- 
864 1,816 | from the balance sheets. When holders redeem certificates, an equal ng concentrates and bars in a Laspeyres index with 1953 weights 
>») yi a _~ on 
a » on amount of cover asset s returned to the balance sheet The full a ’ } . . ¢ 
43 —2,048 . ot oa . Se s The National Bank for Foreign Trade prepares indexes of Volume 
24 23 amount of the certificates on issue, and also the cover assets, are included . om +. ’ ane 
7 en ; : ind Price of Trade The indexes are as follows (1953 = 100 
172 nthe /FS statistic For a description of cedulas, see note to Monetary 
166 993 | Survey in El Salvador lhe amounts of different types of bonds out 1950 1951 1952 1953 1954 1955 1956 1957 1958 
Manding at the end of 1954 for the National and Private Credit Institu Volume of Export 5 85 90 100 102 128 119 114 123 
Institutions, | tions were (in 1 ions of peso Volume of Import ¢ 93 92 100 99 104 119 137 121 
wall an th | Export Price 88 114 100 128 14 153 143 128 
well aS thus Import Price 4 , 10¢ 100 129 41 153 158 163 
etary syste National Private 7" } F 
tions. Cor , These indexes are Laspeyres indexes with 1950 weights and are made 
leposits with tu ) 64 from unadjusted customs data; wheat imports (a large part of food im- 
f these inst 66 H4 ports) are excluded from the volume and the import price indexes 
‘ I H i ~ 
vings Banks te Hold ‘ r€ 5 
eir monetar IFS Total 1,943 817 Continued in back of book 
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Exchange Rate wil 
a ] ees ee 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 19 
3.8 





Guilders per Currency Unij Ey 
1 3.800 3.800 3.800 3.786 3.794 3. R829 3.830 3.791 , 175 3.791 3.783 8 775 3 Tn 
a 1960 | «210.640 10.640 10.590 10.615 10.588 10.618 10.655 10.592 10.585 10.634 10.572 10.561 10 58: 10 


Gold and Foreign Exchange Millions of US Dollars Ey 
— eee | 10 606 619 1,086 1,225 1,276 1,277 1,072 1,056 1,493 1,237 1,295 1,389 1,49 ti! 

a 

b 

x 

y 

z 

1 





311 316 544 796 865 844 744 1,050 R4 910 956 1 Ox 
295 303 492 488 480 412 228 312 442 390 385 383 442 I 
| 96 149 132 203 149 43 115 224 235 233 219 94 
Se | 194 36 13 30 20) : 107 110 te a . . ‘ 
66 13 307 293 247 243) 180 ar = seed 192 ats a ; 
90 87 64 7 


“od 


128 139 14] 163 186 146 150 180 186 i 


-< 


, a iT 150 206 244 250 205 139 212 349 323 302 346 349 


a 194 149 203 243 249 164 134 202 339 296 293 337 334 i 
10} ee x 164 27 182 217 231 149 107 169 316 296 266 312 31 { 
b 3 1 3 l ] 40 ) 10 10 10 9 4 ! 
1 1 } 13 7 7 21 69 69 69 69 69 5 5 39 69 
Monetary Survey Millions of Guilders I 
20,000 — 20 5,191 5,333 4,416 4,543 6,175 ,118 285 5,728 6,17 6,3 
217,501 7,714 6,834 5,995 5,515 5,557 5,201 4,851 1,664 4,989 5,225 5,386 5,664 
22 491 531 445 623 475 613 795 761 919 858 827 839 919 
23 1,817 2,191 2,284 2,660 3,161 3,717 4,314 4,580 4,508 4,510 4,275 4,278 4,508 ; 
15 24 3385 4,917 5,344 5,363 885 600 5,492 5,613 5,88 f 
118,675 20,137 20,070 20,098 23,151 21,075 21,104 21,844 23.15 i 


,045 


507 


,535 9,618 10,103 10,5 
,o71 4,366 4.58) 1,6 


25 6,850 
3,008 


,028 7,745 8,270 
,083 3,219 3,440 
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729 


16S GD OO & 
os © 
o+-eor 


A 
29 9,584 9,227 9,026 10,103 
4,102 4,213 4,349 4, O81 


a 
ree 264,844 5,119 5,467 5,857 5,619 7,535 8,112 8,687 10,042 9,307 9,209 9,594 10/04 | 
ae a27s 213 151 882 945 498 442 252 290 643 467 293 430 643 | 
wl. Si b27 1,318 1,692 1,155 1,002 650 490 368 17 17 
MONEY (25 c27. 219 231 250 267 270 253 234 219 196 199 190 193 196 | 
= 28 1,809 1,833 1,877 1,859 2,167 2.040 1,877 2 009 2 167 


Millions of Guilders 





29 1,626 1,874 1,884 2,039 2,432 2,977 3, 725 4,198 4,10 4 x 3,996 3,872 4 406 +, 
Millions of Guilders I 

30 2,329 2,319 3,959 4,667 4,860 4,883 4,168 4,011 667 4,698 4,920 5,083 5 , 667 

31 3,209 3,317 1,625 1,240 684 556 983 752 185 340 207 210 182 

32 4 8 42 94 17 77 37 7 

33 16 6 Rg 5 g 15 44 20 6 6 3 4 

34 18 104 18 3 2 105 65 * 2 5 11 20 

= 5,889 5,981 5,857 6,142 5, 786 5,803 5,546 5,059 6,085 5,544 5,365 5,516 6 , OR} 

35 3,445 3,340 4,176 4,688 4,684 4,911 4,760 4,799 5,702 4,938 4.953 5,205 5,7 c 








‘ CLAIMS ON a 161 166 138 360 997 27 548 383 622 396 465 576 62 
. b 3,066 3,023 3,156 3,383 3,589 3,942 3,960 4,126 4,437 4,095 4,180 4,199 4,437 | 
c 218 151 882 945 498 442 252 290 643 467 293 430 64 
y 2,936 2,991 3,114 3,343 3,608 3,993 4,073 4,187 4,418 4,147 4,205 4,194 4418 | : 
z 509 349 1.062 1,345 1,076 918 687 612 1,284 811 733 1,011 1,284 | 
36 1,318 1,692 1,155 1,002 650 490 368 17 17 
37 679 273 199 188 192 195 52 161 163 230 95 16 
ha all 1 38 177 193 199 202 214 231 283 295 300 29: 294 296 30) 
Deposit Money Banks 
700 MMERCIAL BANK Millions of Guilders f 
40 214 367 260 569 1} 499 456 471 296 550 328 393 498 55 
41 343 330 243 291 3 993 1,160 1,153 1,097 1,218 1,075 1,076 1,207 1,218 
a42 2,943 3,020 3,670 3,041 3 2,945 2,934 2,249 2,173 166 2,712 2,945 2,992 3, 166 
b42 181 216 150 310 2 154 200 245 167 253 249 213 220 25 
e42 1,135 1,348 1,370 1,686 I 2,040 2,395 2 ,664 2,821 2,609 2,728 2,530 2,504 2 , 609 
= 5,202 5,717 6,215 6,573 I 7,061 7,643 7,341 7,107 8,355 7 5 7,664 7,932 8 , 355 , 
a43 2.5224 2,6071 3,100 3,297 3,396 3,523 3,055 2,780 3, 366 2,877 3,145 3,245 3,366 
b43 =. 264 260 215 215 30, ape § 167 196 243 228 184 167 172 228 
43-548 g90 1,034 1,025 26/°486 41 546 1,543 1,880 2,314 2,301 2,102 2,246 2,314 
a44 674 739 791 813 I 895 971 1,036 1 ,062 1,108 1,080 1,094 1,103 1,108 
b44 I 744 771 944 732 745 691 671 660 745 
. — 5 a es 39 50 54 37 69 53 52 66 89 72 68 66 89 
ee a46 6 403 386 477 586 583 555 329 327 13 370 390 52 5 
b46 =. 3306 307 295 313 319 413 508 00 649 532 577 619 649 oO 
5} —— ee c46— «666 837 906 969 1,112 1,307 1,606 1,739 1,893 1,776 1,742 1,770 1,89 yt 
21,985 2,025 2,209 2,409 2,651 2,947 3,114 3,275 3, 944 3,433 3,509 3,715 3,944 “oe 
a47 272 289 332 362 374 430 410 410 482 411 418 454 482 
b47 1,552 1,567 1,692 1,848 2 ,027 2,266 2,451 2,657 3,160 2,826 2,874 3,012 3, 16 
, 48 2,480 2,402 2,526 2,769 3,106 3,556 3,922 3,957 4,340 996 4,066 4,164 4,340 | #ye 
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Netherlands INTERNATIONAL FINANCIAL STATISTICS VoLUM 
Life Insurance ——— — 7 Say = 
e000 — oe iaaeiiaiain 1958 ++++++ees By Quarters = 
; 1950 1951 1952 1953 1954 1955 1956 1957 1958 I Tt lil IV 195 
6r wa AMET Millions of Guilders: Witl 
50a 465 493 537 586 640 687 1 716 730 804 257 157 169 221 86 
J 50b 118 137 158 172 194 213 ¥ 
50c 185 215 216 233 249 242 1 199 218 238 61 59 55 63 20 
50 9-295 376 345 414 499 524 1 499 22 70 168 85 141 176 6 
al Millions of Guilders E na 
5 3,685 4,061 4,406 4,820 5,319 5,843 15,833 6,355 6,925 6,523 6,608 6,749 6,925 7,51 
51 72 74 73 75 62 63 1! 55 71 69 9? 59 47 69 5 
52 278 287 299 320 413 471 1% 171 15] 153 152 153 153 153 i 
531,308 1,263 1,224 1,203 1,174 1,161 My aaqg{ 1,063 1,032 1,069 1,036 1,058 1,032 l — 
3} tat 54 645 714 809 1,223 1,425 1,565 19°") 1,803 2,028 1,850 1,937 1,977 2,028 aN 
PRIVATE SECTOR (55 55 1,002 1,319 1,580 1,534 1,719 1,990 3 2,462 2,807 3,147 2,892 2,947 3,026 3,147 ee 
a 64 80 86 RS 88 a7 2 15 79 R6 83 84 R5 R6 S 
| 56 227 263 275 298 348 390 1 412 160 196 468 176 {88 196 
|__| | | ST 153 141 146 167 178 203 I 
5 > 
Interest, Prices, Production Per Cent Per 
4.50 cis “1 60 3.00 4.00 3.00 > 50 >» 50 2 50 } we 00 00 4.00 0 ; 50 } 3. 0 
-~ “Se 3S. : 2 2.5 2.5 8.75 5 ) 3. ot 3.00 Q 
4.00 + ii a le 61 1.40 1.36 1.08 7 55 96 2.38 4.07 3.01 3.82 3.02 2.3% 2.50 y 
sono YIELD 2) | 62 3.28 3.88 3.95 3.43 3.31 3.26 3.84 4.58 4.32 4.51 4.18 4.22 4.34 ¢. 1: 
1953 100 ‘ 
63a 100 100 90 100 143 205 215 205 203 177 191 206 236 + 
63b 102 101 91 100 125 157 164 144 148 135 138 152 167 =. 
~ 64 87 107 104 100 101 102 105 107 105 106 105 102 106 a 
65 90 100 100 100 104 106 108 115 117 18 118 116 116 aes 
66 89 96 99 100 111 116 120 133 140 137 139 142 142 14. 
67-88 91 92 100 110 119 124 127 127 124 126 126 129 = 
__j 68 99 99 97 100 104 107 109 111 108 109 108 108 108 | 1V 
International Trade Millions of Guilders M ; 
6000 —] 70 5,368 7,409 8,015 8,180 9,172 10,211 10,876 11,770 12,227 2,924 2,901 3,070 3,331 | eats 
5+ ae A 71 7,811 9,700 &,449 9 026 10.860 12.191 14 56 1 99 | 3 316 } 418 3 342 3 699 14, 4¢ 
rl o~9 v 1953 =100 1 
ens 72 «73 83 89 100 114 125 13¢ 136 147 144 ! 150 15 #8 
7: ‘ ) 11 25 30 136 | 139 5 9 
| inne 72-98 94 84 100 125 185 154 158 149 143 148 149 151 + 
74 91 109 109 100 98 100 102 105 101 103 103 100 100 a 
tt Ss 862 112 111 100 98 99 102 107 101 103 102 100 99 ‘a 
Government Finance Millions of Guilders - i: 
DEFiciT (—) oR SURPLUS 80 410 448 992 358 267 146 38 463 119 > —47< > 12 aoe 
Revenue a 5,087 5,370 >, 932 5,817 6 ,067 6,370 7,096 7,411 7,253 >3 ,057< >4,196< ee 
Expenditure b 4,677 4,922 4,940 5,459 5,800 6,516 7,058 7,874 7,372 >3,104< >4 , 268< 
FINANCING 
Net Borrowing: Guilder a81 —1,055 757 737 526 396 455 8 316 876 > 380< » 496< 00 
Foreign Cy. sb81 58 129 264 410 506 264 80 348 567 > —159< > —408< : 
Finance from Foreign Aid 82 583 203 827 221 428 153 123 364 17 > 17< > < 90 
Other Operations 83 —224 193 21 164 246 248 300 103 234 > 42< > 192< 7 
Use of Cash Balances 84 344 42 839 193 453 45 211 36 441 > —233< >» —208< 18 796 
Dest: Guilder : a85 17,715 17,144 16,403 16,431 15,762 15,378 16,450 15,544 15,814 16,115 16,450 a 46 
Foreign Currency b85 3,640 3,515 3,207 »,79 2,286 2,013 1,947 2,284 1,721 2,278 2,138 1,962 Be. — 
National Income Billions of Guilders 1959 it Hats 
NATIONAL INCOME 90 15.04 16.97 17.74 19.1 21.6 24.62 26.65 29.17 30.18 31.81 holdings 
Gross NATIONAL PRODUCT 9118.95 21.69 22.73 24.24 27.04 30.32 Pape 35.40 36.45 18.64 than one 
Exports a92 8.14 10.82 11.85 12.12 13.32 15.03 16.20 17.97 18.11 . at 
Gov't Deficit or Surplus (—)b92 — .98 1.01 1.41 56 19 59 10 01 61 ponent of 
Private Investment c92 4.40 4.57 3.22 3.78 5.69 6.39 7.65 8.61 7.17 Governn 
Private Consumption 93 12.79 13.87 13.97 14.64 16.26 17.74 19.63 20.60 21.16 22.10 Net IMI 
Government Revenue 94 6.27 7.09 7.82 7.85 8.30 8.73 9.93 11.53 11.38 reased fr 
Less: Imports 95-—9.37 —11.13 10.13 10.79 13.10 14.25 16.91 18.49 16.52 e., the 
Gov't Transfer Payts. 96—2.30 2.51 2.59 2.80 3.24 3.90 3.88 4.83 5.46 
E Exchange Rates +} N ‘ ' 
Pepulation: 10.1 million in 1950; 11.3 million in 1959 9 1.8 ept 21, 1949-Deec 31, 1952 8.800 ne Netni 
am Se = 4 : ot Monet: 
Exchange Rates: The par rate for the US dollar is 3.80 guilders per a 1 sale ieee a 1941 aes + ; 4 ee em 
US dollar. Market rates for the US dollar are free to fluctuate within ‘Aug 8. 1945-Sept 21, 1949 2 653 19 3 818 ea 
the limits of about % of 1 per cent either side of par. Beginning Decem 958 3. 783 ee 
ber 29, 1958 with the establishment of nonresident convertibility for the id eatin Oca re pas sadbpes B 
guilder, rates for most European currencies are based on the dollar- . 2s aoe sree 
guilder rate and the market rate quoted for the dollar in the country 1948-Sept 1949 > 6 ane FE 
concerned. (See also Exchange rate note for United Kingdom.) Thereafter 80 th linehe 
Gold and Foreign Exchange: CONVERTIBLE FOREIGN EXCHANGE com- Pas ees 
. ee prises US and Canadian dollars and holdings freely convertible into ee oe 
Since mid-July 1954 there has also been a free market (not subject to dollars. « OTHER FOREIGN EXCHANGE includes nonconvertible balances, on of : 
the limits of % of 1 per cent) for the Belgium-Luxembourg franc for net claims on EPU from 1950 through December 1958 (last reported in he follow 
all capital transfers, and at the option of the payor, for some current the August 1959 issue of JFS), I but from January 1959 excludes the net a) I reig 
transactions not connected with trade. Through December 1 »» 19 7 bilateral claims on other European countries arising from the liquidation oo +4 
the franc was at a premium of 1 to 2 per cent; to early March 1955 of of EPU amounting then to 106 million dollars. COMMERCIAL BANKS on 
about 4 of 1 per cent; and since then rates have been approximately Balances with correspondents and short-term foreign investments. 1! Be- ath he 
at par. fore 1954, balances with correspondents only ; ie ach 
e . » 7" 4Valliable 
Related Data from Other Sources: 1 DOLLAR ASSETS REPORTED BY US Assets al 
Annual averages of the market or par rate for the US dollar and /FS SHORT-TERM are deposits and short-term obligations held for Netherlands Netherlar 
conversion factors for trade, in guilders per dollar account, as reported by all banks in the US. The difference between 
— 198 ———— - —-— —_— — 
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1959 I Il Ill IV Dec Jan Feb Mar Apr May June 
Life Insurance 
Within Period Receipts & Payments 
861 258 174 178 251 PREMIUM RECEIPTS a50 
INVESTMENT INCOME b50 
60 6F 6 60 67 BENEFIT PAYMENTS c50 
. 18 166 l 16¢ Increase in Total Assets 50 
E of Period 
10 043 029 14 10 /,910 Total Assets Zz 
NE 4 6 86 86 CASH 51 
; x 170 173 173 FOREIGN ASSETS 52 
l } 1,06 0) 1,109 1,123 1,123 CLAIMS ON GOVERNMENT 53 
020 019 049 034 020 » 020 CLAIMS ON LOCAL GOVERNMENT 54 
0 f 3,442 70 3,570 CLAIMS ON PRIVATE SECTOR 55 
84 84 x4 84 84 84 of which: Policy Loans a 
» 189 ( l 38 38 REAL ESTATE 56 
UNCLASSIFIED ASSETS 57 
Per Average Interest, Prices, Production 
0 7 ; 3.50 3.50 3. 50 3.50 3.50 3.50 3.50 3.50 Discount RATE(End of Period 60 
x 1.8 69 1.69 2.19 2.52 2.53 2.48 2.33 2.25 2.30 2.49 TREASURY BILL RATE 61 
4.12 1.13 1.04 $11 1.19 4.21 4.29 4.27 4.30 4.29 4.28 4.26 GOVERNMENT BOND YIELD 62 
if 60 xf 0) 323 344 359 338 338 362 364 413. SHARE PRICEs: General a63 
j s Nf 4 13 255 262 245 247 262 264 305 Industrial b63 
Vf 06 4 0 108 10 106 105 104 104 104 PRICES: Home and Import Goods 64 
8 17 ¢ 120 121 121 121 121 121 122 121 Cost OF LIVING 1 65 
i i i 144 146 146 148 148 149 158 WAGES 66 
} s 139 144 146 149 154 154 159 162 INDUSTRIAL PRODUCTION 67 
} s x 110 l >» 1ll< EMPLOYMENT 68 
Vl ? ( International Trade 
r f 126 1 { 1.090 1,258 1,364 1,187 1,254 EXPORTS 70 
4, 136 68 0 1,04 1,406 340 1 ,324 l i 332 1,41 IMPORTS, cif 71 
f f f XX 188 166 195 211 180 189 VOLUME OF EXPORTS 4 72 
65 i l 16% 182 188 181 178 212 180 190 VOLUME OF IMPORTS 1 73 
00 ) 9 00 10 10 101 100 99 98 98 EXPORT PRICES 4 74 
18 ) r 12 8 9 99 99 19 99 100 IMPORT PRICES 4 75 
VM r Government Finance 
f > R«< » 404< DEFICIT OR SURPLUS 80 
» < >4, 5RD< Revenue a 
61¢ eS 4984 >4.178< Expenditure b 
FINANCING 
{ > ()« > R9< Net Borrowing: Guilder a8l 
00 > 6< > 14< Foreign Cy b8l 
> < > < Finance from Foreign Aid 82 
) > RR« » 0l< Other Operations 83 
> {2« > 130< Use of Cash Balances 84 
f f 6.640 OF 6.9 16.726 16.726 16.389 16.648 16.939 16.613 Dest: Guilder a85 
Ave 1,708 1 ,468 158 1 ,426 1,426 1,421 1,418 1,417 1,394 1,383 Foreign Currency b&5 
r shor rm holdings and all holdings represent Netherland Money: Notes and Treasury currency in circulation less bank hold- 
t ‘ US Governmer curites with original maturities of more ings, Private Sector deposits with the Netherlands Bank, and Current 
I ! lr} lata holding f Government and Banks pré Accounts with Deposit Money Banks. The data on Money cannot be 
t amou upproxima jua the US dollar con reconstructed from the components below since the Commercial Bank 
‘ ¢ irep 1 from Netherland urce LONG-TERM: US component comprises the private sector's deposits with all Commercial 
rovernme t vith original maturities of more than one year Banks rather than only the representative ones included in the Commer- 
Net IMF Po n Netherlar 10ta (41 million dollar n cial Bank section 
ed fr October 1959) minus IMF holdings of guilders, e 
r ' rawings of guilders b her countri¢ a The computation of Money excludes foreign-owned deposits. Those 
ra | Netherlar The IMF entr represent ré f foreign governments and bank are netted against foreign assets, and 
available i from IMF and 1 the sums tha deposits of foreign businesses and individuals are reported separately 
he Net! nds may dra as FOREIGN DEPOSITS Some of these may be held for the same reasons 
: that cause residents of the country to hold Money. But for the sake 
Mone tar) Survey: A nsolidation ol the account f the Netherland f consistency with balance of payments statistics, it is preferable 
r } De p it Money Banks and the l'reasury curre ne y issue A treat all foreign deposits as part of the foreign sector—and therefore 
ae ne NS rve aT - LL ponens sec " are con » exclude them from Money It is arguable (on grounds of symmetry 
verne iro the detailed data on Cor that deposits of foreign businesses and individuals should be shown 
see Ba in se n 4v er OF t large banks. s The Mon separately in the Monetary Survey and not netted against foreign assets, 
ary S how ide he deposit money liabilities of all Com where the latter are confined to the holdings of government and banks 
: I nd sofar as the Commercial Bank component of é Sut by showing Foreign Assets net in the Monetary Survey (though 
Comprises Onty the Asset Liahnilities of the large Commercial Bar KS, eaving them gross in the following sections) the effect of offsetting 
‘ : 1 Liat les are understated. As of the end f 1956, the reign exchange transactions can be eliminated and the impact of the 
memaedied Ter irge Commercial Banks accounted for 94 per cent of the balance of payments on the Money Supply can be more clearly seen 
aasets ( mé al Bank 4 FOREIGN ASSETS comprise the net of : ; 
the following ms for the Netherlar Bank and the Commercial Banks For most countries the deposits of foreign businesses and individuals 
a) Foreign Assets f ind 4 and (b) Foreign Liabilities (lines 36 ire not separately distinguished and perforce included in Money; as they 
and 44/ her than Foreign Deposits (line 27 4s CLAIMS ON GOVERN ire usually small this will not matter. In the US and UK, where such 
MENT include an amount equal t epos vith the Post Office and Giro deposits are large, they are neither excluded nor shown separately 
Syst at LASSIFIED ASSETS include an amount equal to deposits The large deposits in Switzerland are in many cases held in Swiss banks 
with Savings Bank Asset distributions for the Savings Banks are not covered by the /FS Monetary Survey 
AVallable ron ifew year ee notes be “ At times, Unclassified 
A ‘ i nelude ! foreign commercial bil liscounted by the Continued in back of book 
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1958 «+++++++s+ By Quarters 
IV 


Dollars per New Zealand Pound: 


2.8113 2.7995 2.8020 2.7976 
2.7789 2.7678 2.7702 2.7658 
Millions of US Dollars: 

116 138 159 187 

33 33 33 33 

&3 104 126 153 

85 70 49 46 


Millions of Neu 


56.0 59.0 
430.9 414.7 
232 .7 213.4 
13.7 10.5 
733.2 697.6 
316.3 312.1 
66.9 65.3 
349.6 353.8 
01.1 14.9 
16.1 16.7 
102.4 102.8 
467.5 451.2 
Millions of Neu 
35.8 43.4 
RG 0 67.4 
49.6 41.6 
2.4 
172.6 155.7 
ib 6 147.5 
3.2 75.8 
63.2 61.7 
45.2 10.0 
77.0 73.9 
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MONEY 24 
of which: Currency 4 
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Related Data 
UNUSED OVERDRAFTS 4 27 
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and 1 million dollars at the ends of 1950 through 1959. Wool credits 
(see note to line 20), not being readily usable assets, are excluded. 
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New Zealand INTERNATIONAL FINANCIAL STATISTICS VoOLUM 
Interest, Prices, Production : ~ — enim ; ee — 
8 1958 +++++eee+ By Quarters 
euceur eave ws 1950 1951 1952 1953 1954 1955 1956 1957 1958 I i il IV 19% 
7 
Per Cent: Pe mn 
6 60 1.50 1.50 1.50 1.50 4.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 6. 
= eer 60 808 8:85 Cs 4.01 $3.98 4.15 4.65 4.82 4.95 5.01 4.99 4.92 4.89 4 
GOVERNMENT BOND YIELD (6! . 95: 
5 1953 100 . : 
1998 | 198 1960 62 12: 129 105 100 111 119 21 135 131 139 128 128 128 | ls 
63 78 91 101 100 99 100 104 105 108 105 106 110 111 | AA 
130 a 75 87 95 100 105 105 111 110 112 110 112 114 118 | 
i gl | 64 81 89 96 100 105 108 112 114 119 115 116 22 123 
erent te | 65 79 89 93 100 108 111 113 119 120 120 120 120 120 
66 97 98 99 100 104 108 108 109 114 115 114 113 116 
International Trade Millions of New Zealand Pounds Mi 
————— 70 182.4 247.3 239.8 235.3 244.0 259.0 277.2 276.3 249.9 79.6 69.4 51.9 48.9 293 
> ee a 74.7 128.2 2.0 84.4 88.4 93.8 91.5 105.6 79.9 ace 26.3 12.8 13.2 oY 
b 35.9 41.5 56.1 51.5 44.8 50.8 52.2 38.5 38.8 14.8 7.8 7.5 8.7 0 
e 22.8 20.1 31.1 30.9 39.0 42.4 43.9 43.7 43.1 18.6 9.6 9.1 5.7 43 
71 143.6 187.8: 229.4 163.6 213.1 250.6 234.7 261.7 252.8 63.5 64.8 60.7 63 .6 205 
1953 =100 Jo 
72 96 84 111 100 100 104 111 111 118 142 133 102 93 lt 
a 101 81 112 100 100 107 108 110 117 135 154 87 90 l 
b 87 93 116 100 84 Gs 105 91 110 148 87 97 109 li. 
c 102 86 115 100 112 110 113 104 114 190 110 97 59 l 
73 105 117 132 100 130 155 141 153 149 153 147 147 147 le 
74 95 111 90 100 103 104 102 100 86 86 82 83 90 ° 
a 122 148 83 100 105 101 100 110 78 89 75 68 72 Ss 
b 81 89 94 100 102 105 6 79 68 59 66 70 78 I 
c 70 75 87 100 115 27 130 138 124 129 115 122 126 1 
75 83 97 105 100 ag 99 101 104 103 103 105 101 104 If 
76 80 93 105 100 96 97 100 102 106 102 103 109 108 | L 
Government Finance Millions of New Zealand Pounds: Year Beginning | ipr 
—— ~~ | 80 —6.9 33 38.2 35.4 11.1 19.9 37.2 55.6 18.5 25.8 12.6 21.6 1.8 
REVENUE (800 a 235.6 228.1 246.6 279.1 282.6 292.4 285.9 351.6 88.5 68.7 58.3 83.2 
b 233.3 266.3 282.0 290.2 302.5 329.6 341.5 370.1 62.6 81.3 79.9 85.0 | 
100+ 
4 Bla 8.5 —.3 22.1 44.3 5.2 30.5 24.3 34.6 5.8) 10 5 . 13 4 
en rn © 10.0 10.0 2.0 9.1 1.3 38.3 7 sk . . 
wo-\s~7 fn 82 —1.6 -2.0 16.1 —18.8 3.1 8.6 3.8 22.3 15.4 13.1 8.9 3 1.4 
4 83 589.4 575.9 589.9 616.6 630.8 639.4 652.3 678.6 674.7 678 6) 
a 180.6 181.2 179.2 197.1 208.8 212.0 218.8 233.4 242.6 233.4) 791.8 809 .6 832.0 
Lt cs a en aE.8 77.8 77.8 87.8 97.8 95.8 104.9 103.5 141.8 103 5) 
’ 
National Income Millions of New Zealand Pounds: Year Beginning April 1 The 
NATIONAL INCOME 90 86612 625 658 735 802 844 886 933 962 oth 
Gross NATIONAL PRODUCT 91 697 723 758 842 933 986 1,029 1,084 1,137 aan a 
Export Surplus 92a = 333 —27 3 32 36 29 18 a0 19 | Januar 
Gov’t Deficit or Surplus (—) 92b 17 1 34 38 15 27 46 67 26 | 
Private Investment 92c 123 128 111 83 159 148 132 154 146 
Private Consumption 93 21 484 481 547 624 663 690 743 765 A 
Government Revenue 94 186 233 232 247 279 291 300 298 361 Bar 
Less: Gov’t Transfer Payts.. 95 -—83 —96 —97 105 108 114 121 128 142 Re ser 
Mark 
Gold and Foreign Exchange: RESERVE BANK holdings of FOREIGN Liabilities of the Reserve Bank to the Private Sector, Treasury coin Trading 
EXCHANGE are mainly in sterling, and include long-term sterling securities outside the banks, and Demand Deposits with the Trading Banks. Data Ps , 
amounting to the equivalent of 5, 90, 62, 67, 65, 64, 78, 72, 38, and 38 published by the Reserve Bank on Money include Government Deposits ee 
million dollars at year ends from 1950 through 1959. Holdings of non- For an explanation of the relevance of Unused Overdrafts to Money, Liabilit 
sterling currencies amounted to the equivalent of 6, 11, 2, 2, 1, 1, 3, 2, 2, see note below. Shift to W 


: excluding short-term deposits of the Treasury in 1955) and Deposits of 
Related Data from Other Sources: ‘ DOLLAR ASSETS REPORTED By US the asta Banks iccemaiens DEPOSITS in 1955 include 3 ; million Nod 
are deposits and short-term obligations held for New Zealand accounts, New Zealand pounds of Treasury short-term deposits with the Trading dome 
as reported by banks in the New York Federal Reserve District. Insofar Banks (see note below to line 45a 1 Woot RETENTION DEPOSITS ¢ asst 
as these are deposits owing to official institutions and banks, the pre- deposits with the Trading Banks with the Reserve Bank in 1950 whet 
sumably include, in approximately equal amounts, the data reported representing part of the proceeds of the sale of wool that growers were 
from New Zealand sources. required to hold in noninterest bearing deposits. This immobilization . Reser 
.S . : : ‘ . _ of export proceeds was to offset the inflationary impact of the doubling ank 
Monetary Survey: A consolidation of the accounts of the Reserve Bank of aed slees ix t0G6, ‘Wael exiass inter decane, os the deposits were heet. it 
and Deposit Money Banks, and the Treasury coin issue.. FOREIGN aiaiiie aden: endian te Deannber 1066 ar 
ASSETS (Net) differ from Net Overseas Assets as published in the Reserve ee a - fete 
Bank’s Bulletin in that the /FS data include gold, and also wool credits oe a 
extended to France and Czechoslovakia amounting to 5.7 million New 4 Related Data: UNUSED OvVERDRAFTS: Bank loans in New Zealand are nat “ 
Zealand pounds in 1950, 6.0 million in 1951 through 1953, 5.0 million in normally overdrafts. The amount overdrawn usually fluctuates within siber th 
1954 through 1956, and 1.3 million in 1957. Furthermore, all JFS data an agreed limit, and the undrawn balances are a measure of the bor- sealed F 
relate to the Trading Banks’ last balance sheet date; for some years this rowers’ power to call on the banks’ resources and therefore to increase 
was not the final Wednesday, to which the Bulletin figures invariably Money. However, the level of total drawings seldom approaches the 
relate. 4 CLAIMS ON GOVERNMENT include Trading Banks’ CLAIMS ON upper limit. Banks can usually vary the aggregate amount of agreed Depos 
OFFICIAL ENTITIES, i.e., holdings of securities of and loans to public limits only with some time lag after taking a decision to do so. The ing busir 
utilities and local governments. They also include an amount equal to amount of limits used has varied mainly between 60 and 70 per cent of and the 
deposits with the Savings Banks and the Treasury coin in circulation, the total in recent years (see note to Monetary Survey for the Philippines Zealand 
as the asset counterpart of these is almost all claims on the government on the treatment of overdrafts arranged under different conditions). New Zei 
Assets = Liabilities is the sum of the comparable entries for the Reserve BANK DEBITS are monthly totals, or averages of monthly totals, of debits W ee 


Bank and the Trading Banks, plus amounts equal to nee with the 
Savings Banks and Treasury coin in circulation, less Trading Banks’ 
Cash and Reserve Bank claims on them. MONEY comprises the Monetary 
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to demand deposits of the Private Sector and Foreigners with the Trading 
Banks See note to Monetary Survey in the Netherlands for description 
of bank debits and clearings statistics 
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1959 «+eeeeee By Quarters 1959 1960 «eee eee eee eerereeeeeeee By Months 
1959 I il ill IV Dec Jan Feb Mar Apr May June 
Period Average Interest, Prices, Production 
6.00 00 00 00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 DiIscouNT RATE 1 (End of Period) 60 
4 85 1.8 4.90 1.88 4.75 1.75 4.78 4.80 4.84 4.85 GOVERNMENT BOND YIELD 61 
i9 3 140 l 166 172 177 176 176 180 SHARE PRIcEs: Industrial 62 
( 109 109 10 09 >» 109< Prices: Home and Imports Goods 63 
112 11 114 112 >» 113< Home Goods a 
{ 1 124 124 > 124< Cost or LIVING 64 
l 121 127 127 128 WAGES 65 
) 114 EMPLOYMENT 66 
Vv na of New Ze i Pounds International Trade 
93.0 7g , 9 61.4 72.1 6.4 27.6 39.6 32.5 27.0 EXPORTS 70 
8Y 1.4 +8 l } 18.0 10 10.1 15.0 9.4 11.8 Wool a 
. 14¢ ) } 1 6 11.8 .7 7.6 7.3 1.7 Butter b 
13.8 f 8.4 6 8 1.9 7.3 5.7 3.5 Lamb and Mutton ec 
05.0 14 18 .f , 60 23 18.4 17.9 19.6 17.1 IMPORTS, fob 71 
147 { 10 116 > 156< VOLUME OF EXPORTS 72 
é 1Ré 7 93 160 153 218 146 183 Wool a 
6 103 154 244 112 148 154 4] Butter b 
. 153 111 78 118 184 259 200 128 Lamb and Mutton ¢ 
100 1] 12] 14 > 132< VOLUME OF ImPORTS 73 
yR ry rr 104 100 >» 97< EXPORT PRICES 74 
Q . 9 9] > 97« Wool a 
”) M 10 10 108 > Sso< Butter b 
} ; 10¢ es 4 4 108 111 114 112 Lamb c 
10 104 104 104 19 > 103< IMPORT PRICES (A 75 
108 OR 109 108 108 > 107< IMPORT PRICES (B 76 
{ Cale Quarter i Month Government Finance 
1] 0.9 6.8 1.1 DEFICIT OR SURPLUS 80 
0.9 66.0 x() 74.4 Revenue a 
6 86.9 . 5 Expenditure b 
FINANCING 
8 0 1] | f Net Borrowing: N. Z. Pound 1 a8l 
Foreign Cy b81 
) 4 1 Use of Cash Balances 82 
(674.7) DEBT: N. Z. Pound ‘ 83 
49 6 RQ] 814.0 816.1 of which: Privately Held a 
(141.8) Dest: Foreign Currency 84 
n of the Reserve Bank pr jes an analysis of changes The Reserve Bank is authorized to restrict the amount and type of 
f money for irs ending in January Data for recent Trading Bank loans. Restraints on bank lending took the form of selec- 
wn in the ible below a f the end of the icceeding tive controls and general directives to banks until about 1952 when 
New Z and pound supplementary measures were introduced. The Trading Banks are re- 


quired to hold deposits at the Reserve Bank, which is empowered to set 


1953 1954 «= 1955 1956 1957 = 1958 =: 1959 required reserve ratios at any level above the legal minimum of 7 per cent 
‘f demand and 3 per cent of time liabilities. In August 1952 the required 
‘ atios were for the first time raised above the legal minimum, and fre- 
: i . ‘ ‘ juent changes have been made subsequently. Excess reserves of the 
M oa h ‘ 8 Trading Banks as of the last balance day of period have been as follows 
g Bani in millions of New Zealand pounds 
A { a 
) 9.9 1956 9 1958 De 1.2 950 Jar 7.2 
52 0.3 19 1.9 1959 Mar Fet 17.2 
4 ‘ } 41.4 1958 Mar 6 June 5 Mar 15.5 
8 8 aod June 6.0 Sey 8 Apr 23.6 
Sept 2.7 Dec 6 May - 
Change in Volume of Money 40 15.6 1.2 +11 0.4 +33.9 TIME DEPOsITs in 1955 include 3.0 million New Zealand pounds of 
hort-term deposits by the Treasury during a period of heavy tax pay- 
N nking svstem other than betweer ments to maintain the banks’ reserves which would otherwise have been 
jor } inalvsi Rather, the dom depleted by the transfer of funds to Government accounts FOREIGN 
her they are ur r investments and a LIABILITIES include demand and time liabilities abroad arising from New 
he ire made by the Reserve Bank or the Trading Bank Zealand business. Claims on and liabilities to head offices in Australia 
are not included. SAVINGS BANKS: the /FS data do not include National 
Reserve Bank: Data are for the same dates as those of the Trading Savings Accounts (67, 64 and 61 million pounds in March of 1957 through 
nex tion). FOREIGN ASSETS are as valued in the balances 1959) which are interest bearing deposits lodged with the Government, 
ed at t. Advances and deposit f through Savings Banks as agents, for not less than a two-year term 
a arkeling authorities (but not those relating to the trading Life Insurance: Data relate to business in New Zealand of domestic 
pe ent department are treated a Private Sector, ind foreign companies 
except tha before 1953 when separate data were not available they 
rema n the Government Sector. FOREIGN LIABILITIES are liabilities in Interest, Prices, Production: « DISCOUNT RATE is the minimum rate 
ther than New Zealand curren Related Data. TREASURY COIN data at which the Reserve Bank stands ready to discount eligible paper. In 
ex copper n in the hands of the private sector practice, banks have in recent years borrowed varying amounts from the 
Reserve Bank from time to time against collateral (rather than discount 
Deposit Money Banks: The f !'RADING BANKS perform all the bank eligible paper These borrowings are at a minimum rate of either 3 per 
ao traning + Nasr Saeland Maree have their main offices in Australia cent or the discount rate, whichever is the higher Hence it is not in 
and ti yo Mew Zealand banin olen aonduct hoses Guteiie Mew practice a discount rate in the usual sense of the term. hanges before 
Zeal All five prepare accounts relating only to their business ir 1950 were last recorded in the June 1958 issue. Subsequent changes in 
Now 7 ; ; Chack-neving Danks in Austeaiia): these a the Rate (in per cent per annum) and dates of establishment were 
horma r the last Wednesday of the period, but for the penultimate Apr 12, 1954 3.50 July 1, 1955 5.00 Oct 19, 1955 7.00 
We 0 154 through 1957 The FOREIGN ASSET N 6, 1954 4.00 Sept 5, 1955 6.0 Oct 19, 1959 6.00 
repr 1 t r 1 r er iSs¢ rela ¢ New 
Le 


Continued in back of book 


3 s = ——————— 











>. 
Nicaragua INTERNATIONAL FINANCIAL STATISTICS VOLUME 


Exchange Rates 
1958 «+ +eeeee+ By Quarters 
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32 10 é 6 4 , 
33 43.0 72.1 75.0 0 4 ) 4 f Pi ) = x) 6 
> 105.7 164 188.9 10.7 19.9 300 294.4 Tt. 80.4 : 80.4 { 
ed 34 81.4 05.0 123.6 1.4 61.9 162. 6 85.9 69 164.6 
7 a 21.6 24.8 52.7 te 0 0 l d 1. f j ) } l 1 .f 3.4 
b 59.7 80.1 90.7 111.: 6.8 124.1 131.1 190 1.1 120 124.1 130.6 
c 1.8 { . . ) a 6 
- y 63.7 85.9 7.7 119.6 { 410.4 146.8 14 . 6.9 : 40 
m aae0 19.1 . 4.8 7 8.8 . 1.0 | 1.1 
35 5.4 45.4 47.9 € 44.4 6.2 ix 16.% } 64 8. i 1 } i 
a 5.4 37.9 4.2 + .{ 20.0 16.4 : : 5 5 t : “ 5.6 
: b 7.6 13.0 4 10 i f 6 i i 8 
” 36 ce 6.6 Tae 1.7 . 19 j { } . 0 1.8 
7 (1.2 2.1 { 9 62.6 64.¢ 64.8 65.9 6 f 67.4 6 67.6 
Commercial Banks VV . End 
250 40 24.7 30.8 f i ea ( ; | . i 1.4 s 
a 7 7.0 8.4 4 f 5 ' ~ ro 
b 19.0 23.8 x _& 6.4 1.4 )¢ 1. f | 9 ) 
41 6.0 f 1.8 . 0.4 { { 
2 
‘ 43 6.0 { ; 4 4 + 
= 186.4 296.2 7 139 17 ) Q » 434.4 $66.4 Us ‘ 
45 84.2 0) 1.% f j 170 60 f i . 4 1 
a 3.1 69 14 » 119 { 17. 1.8 
b 18.3 Zz ) ] 1. 1s. 4 8.9 
c 2 5 15 U } ; 5 : . .s) 
46 22.9 ' 4] 69 79.9 } 17.0 8.4 1.9 
1958 1959 47 72.0 75 .( ( 69 8 97 9 19 _& ( { 2 9 Y 18 Ine 0 
Population: 1,060 thousand in 1950; 1,424 thousand in 1959 luring the period the arrangement was in effe tton prices did not th 
6 hy | rr ’ 1 r t y 


Exchange Rates: The par rate, established July 1, 1955, tinued on November 1, 1957 and the export rate for cotton and certair efore 19 
cérdobas per US dollar. With few exceptions all transactions since ther export esame, balsa icao, ipecac, and other minor export rom the 








September 25, 1958 are conducted at the official buying and selling ra was fixed at 7.00 cérdobas per US dollar. Coffee exports were made nexchar 
of 7.00/7.05 cérdobas per US dollar. A few minor exports are subject ibject to the 00 rate on September 1958 rate, conf 
the fixed rate of 6.60 cérdobas per US dollar and some nontrade trar 
actions are made at a fluctuating free rate From November 9, 1950 to Ju 19 he selling rate of 7.05 cordoba Geld _ 
per USd irappl r por 4 l per ct f i por a 
An export rate of 6.60 cérdobas per US dollar, established on November but certair ports were subje ircharge 1 or 3 cérdobas, making nking | 
9, 1950, applied to all export goods until December 1, 1956 when a specia the effective rates for these ¢ is 8.05 and 1 rdobas per US ir Related 
arrangement was adopted for the conversion of the proceeds from the The in port surcharges were at hed or j | } ind since that date | S are de 
export of cotton. Under this arrangement the rates for cotton export the 7.05 rate ha applied to all impor | reported | 
could va y from 6.60 to 7.00 cérdobas per US dollar de pending on the | a8 these a 
price received by the exporter The higher rate (7.00) wast Lpy I Januarv/O her 0 i xI pprox nelud 
whenever the price received was less than 31.00 d ars per quintal ar mate rather than the rate ' , ther exporter Nicara 
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Bank are separated in the Issue Department from the commercial bank 
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most half of the remaining deposits. JFS data on the monetary system 
are similar to those in the National Bank Rerista. 4 Before July 1955 
FOREIGN ASSETS represent net payments of cordobas for the acquisition 
6f foreign exchange, i.e., total foreign assets as recorded in the balance 
sheets of the banks at par value plus the net expenditure arising from 
purchases or sales of foreign exchange at nonpar rates, but excluding the 
surcharge element of import transactions. The amounts collected as 
surcharges are transferred to the government as part of its revenue 
(See note to Monetary Survey in Brazil for discussion on valuation prob- 
lems in multiple currency system.) Foreign Assets cannot be reconciled 
directly with the data in US dollars shown in the Gold and Foreign 
Exchange Sections. ! Beginning July 1955 they represent Foreign 
Assets valued at Nicaragua’s new par value agreed with IMF. This is 
the rate at which all bank transactions are vndertaken after revaluation 
The revaluation profit amounting to approximately 30 million cérdobas 
has been transferred to Capital Accounts. The Rerista table of Inter- 
national Assets and Liabilities reports foreign assets gross including 
Nicaragua’s total subscriptions to the IMF and IBRD. CLAIMS ON 
GOVERNMENT include an amount equal to the net IMF position. At the 
end of 1957 this negative entry (see line 13 for its dollar equivalent 
more than offset the other Claims on Government. Assets = Liabilities 
is the sum of the comparable items in the sections below, less Issue 
Department Claims on Commercial Banks, and Commercial Bank Cash 
MONEY comprises the Monetary Liabilities of the National Bank to the 
Private Sector and to Government Agencies, and Current and Sight 
Deposits of the Private Sector and Government Agencies with the Com- 
mercial Banks. It should be noted that there are no quasi-monetary 
liabilities of the banks reported by the Nicaraguan authorities. Gov- 
ERNMENT Deposits include the » FOREIGN CURRENCY DEPosITs with 
the Issue Department which represent the unspent proceeds of the dollar 
tax on coffee exports. 


4 PREPAYMENTS FOR EXCHANGE arise from advance payments in local 
currency that residents (including, in Nicaragua, the Government) are re- 
quired to lodge with domestic banks when applying for foreign exchange 
In Nicaragua these sums are paid in to the Commercial Banks, but the 
banks hold offsetting deposits with the Central Bank. In the /FS data 
only the Central Bank holdings of Commercial Banks’ accounts are 
shown, i.e., for these accounts the Commercial Banks are treated as 
agencies of the Central Bank. There are many possible variations in the 
nature of these deposits. In Chile, the payments made directly to the 
Central Bank are a percentage of the value of the import that varies 
widely with the class of goods involved, and the deposit is not released 
to the importer until the shipment has reached Chile. In Indonesia 
importers’ deposits with banks are transferred to the Government and 
these deposits are shown in /FS as a source of government financing. In 
Paraguay the prepayments are transferred to the Central Bank by the 
Commercial Banks, and any balances held by Commercial Banks repre- 
sent only the lag in transfers to the Central Bank. In Brazil funds 
deposited by Brazilian importers to the credit of foreign suppliers are held 


1507 
1950 1951 1952 1953 1954 
2 ite 
60 4.00 4.00 4.00 5.00 6.00 
[__1958 1959 1960 61 74 88 89 100 108 
International Trade 
40/ cars| 70a 133 242.75 279.51 301.49 360.49 
x 87 121.77 142.96 140.78 165.66 
30F y 9 36.04 45.14 55.44 110.62 
z 8 16.37 26.80 16.63 14.65 
20} 70b 44 50.25 48.20 45.25 40.75 
71 
72a26 .51 36.78 2.35 45.68 54.62 
10} x 17.33 18.45 21.66 21.33 25.10 
y 1.84 5.46 6.84 8.40 16.76 
8r s- ¢.2 2.48 4.06 2.52 2.22 
72b 8.86 10.05 9.64 9.05 8.15 
6 + 73 24.69 29.97 39.71 43.55 58.31 
1201 XPOR t 
74a 70 74 96 100 113 
x 112 86 101 100 91 
y 26 34 75 100 179 
z 60 66 138 100 52 
74b R9 97 98 100 90 
75 64 68 91 100 137 
76 77 111 100 100 27 
| x 70 97 97 100 132 
7 y 87 192 111 100 105 
. z 96 142 111 100 137 
1958 1959 1960 77 88 101 100 100 99 
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1958 ++++eee++ By Quarters 





1955 1956 1957 1958 I Il Il IV 
Per Cent 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
1953 =100 
123 118 114 118 116 121 23 lig | 
Millions of Cérdobas 
474.67 381.24 433.47 436.62 160.60 149.21 60.43 66 .38 
183.88 152.92 188.17 160.92 89.63 49.92 3.82 17.5 
204.47 155.56 52.56 174.23 44.28 68 .06 34.18 27.71 
11.09 9.17 10.87 15.11 4.91 4.05 2.58 3.58 
47.88 52.50 48.51 51.04 12.12 12.52 13.59 12.82 
481.70 566.40 545.61 110.49 122.63 171.79 140.69 
Millions of US Dollars 
71.92 57.7 64.27 63.77 23.80 21.87 8.74 9.48 
27.86 23.17 28.51 24.23 13.58 7.56 .58 2.51 
30.98 23 .57 21.79 24.89 6.32 9.82 4.88 3.96 
1.68 1.39 1.63 2.16 70 58 37 51 
7.98 7.50 6.95 7.29 1.73 1.79 1.94 1.83 
1 69.55 68.81 80.91 77.94 15.78 17.52 24.54 20.10 
1953 =10K 
158 22 140 156 207 222 95 100 
121 90 117 122 225 153 13 63 
344 284 282 334 324 530 263 219 
40 28 32 51 70 55 33 46 
88 84 77 81 76 79 85 8] 
160 157 177 72 138 156 217 177 
1953 =100: Indexes 
108 112 101 87 92 91 82 78 
107 118 104 84 92 89 80 74 
100 92 RR 87 90 90 88 a 
130 131 141 27 130 27 128 123 
100 103 107 106 107 106 106 106 


in the name of the foreigners pending transfer of foreign exchange by the 
Bank of Brazil, and are reported as a separate series in ] FS. Import deposit 
statistics are also shown in Bolivia, Colombia, Greece, and Philippines 
The CAPITAL ACCOUNTS consist largely of the government-owned 
capital of the Banking Department 
Related Data: BANK DEBITS are monthly totals, or averages of monthly 
totals, of debits to all deposits with Nicaraguan banks, except deposits of 
Commercial Banks with the Issue Department See note to Monetary 
Survey in the Netherlands describing bank debits and clearings statistics 


The National Bank Revista Trimestral contains a table of the compo- 
sition and origin of the Money Supply. The data in that table are as 


follows (in millions of cordobas 
1953 1954 1955 1956 1957 1958 1959 
Notes and Coin, net 111.2 126.8 24 131.1 130.2 124.1 130.6 
Deposits on Current Account 
Private Sector 42 103 16.9 12.1 113.4 111.9 110.9 
Government 80.7 21 20.1 21.4 18.1 15.4 17.7 
Official Entities 31.7 35.1 31.2 24.¢ 18.6 17.1 13.2 
Other Private 2.1 2.1 2.4 2.1 2.4 3.3 3.9 
Money Supply 267.8 289.3 294.7 291.3 282.8 271.8 276.3 
External! Origin 82.3 55.7 93.4 444 oe 46.8 72.5 
Net Foreign Assets 
Issue Department 85.3 68.0 9.1 47 66.0 2.9 a3 
Commercial Banks 3.6 12.3 5 3.2 2.6 6.1 11.2 
Internal Origin 195.5 233.5 201.3 246.9 214.2 225.0 203.9 
Issue Department 69.( 93.9 60 114.6 96.2 05.8 80.4 
Loans and Investments 
Gov't & Mort. Bank 20.0 11.2 3.3 2.1 1.8 1.6 36.3 
Commercial Banks 105.2 170.4 197 242.6 220.1 225.3 156.1 
Other Assets l 2 . 1 9 
Less: Nonmonetary 
Liabilities 6.2 87.8 140.9 130.4 126.3 21.2 112.9 
Commercial Banks 2 138.2 140.6 ‘ 16 7 i2t 
Loans and Investments 
Private Sector 253.3 361.2 402 436.6 413.2 427.6 364.8 
Gov't & Off. Ent 5.0 4.5 3.5 5.2 4.2 2.5 5.1 
Other Assets 14.0 19.9 24.0 32.0 33 38.0 4 
Leas: Nonmonetary 
Liabilities 156.1 247 289.4 343.3 $34.9 350.2 294.9 


Adjustment s 1.5 6 1.8 1.8 1.7 1.4 


The Bank’s definition of Money differs from that in /FS as it includes 
Government Deposits. The origins of Money are classified as ‘external 
and ‘internal.’ The external factors are the ‘‘net’’ foreign assets of 
the monetary system. The most important foreign liabilities are the 
amounts due to the IBRD on account of loans to Nicaragua (included 
in IFS Unclassified Liabilities of the Banking Department) and the capi- 
tal accounts of the Bank of London and South America. The internal 
factors are the net of all claims on, less all nonmonetary liabilities to, 
residents of Nicaragua, including interbank items, with an adjustment 
of discrepancies in interbank entries 

Interest and Prices: DiscoUNT RATE is the rate at which the National 
Bank discounts eligible commercial paper for Commercial Banks. The 
volume of discounts is usually large, as shown by the amounts of Claims 
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Nicaragua 


| 1959 «++++++++ By Quarters 1959 1960 see eee ee eeeeeeeseeeeses By Months 
1959 I il il IV Dec Jan Feb Mar Apr May June 
Period Average Interest and Prices 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 Discount RATE 60 
1953 =100 
116 116 119 117 113 113 113 113 Cost OF LIVING «4 61 
Millions of Cérdobas International Trade 
455.06 166.33 198.63 50.74 39.17 16.00 17.96 44.85 74.76 EXPORTS a70 
97.01 18.50 35.99 9.42 3.05 2.97 7.64 21.32 38.43 Coffee x 
905.44 80.13 117.51 7.80 1.86 10.50 18.6: Cotton y 
15.8 5.32 5.83 2.47 2.39 74 1.41 2.62 Sesame Zz 
51.02 13 .27 13.27 11.67 12.80 4.38 3.42 4.28 4.07 1.53 3.42 VALUE OF GOLD EXPORTS b70 
467.89 109.69 115.12 119.18 123.81 43.61 33.35 35.71 IMPORTS, cif 71 
Millions of US Dollars 
65.01 23.76 8 38 7.25 5.60 » 29 2.57 6.41 10.68 EXPORTS a72 
13.86 6.93 5.14 1.34 14 2 1.09 3.04 5.49 Coffee x 
29.35 11.45 16.79 1.11 27 1.50 2.66 Cotton y 
» 26 76 83 35 32 11 20 38 Sesame z 
7.29 1.90 1.90 1.67 1.83 63 49 61 58 65 49 VALUE OF GOLD EXPORTS «4 b72 
66.84 15.67 16.45 17.03 17.69 6.23 4.76 5.10 IMPORTS, cif 73 
953 100 
192 800 372 8 36 47 67 194 VOLUME OF EXPORTS a74 
87 178 126 83 12 34 81 228 Coffee x 
4183 760 1,100 72 47 266 Cotton y 
70 103 115 Hs) 26 26 70 164 Sesame 
81 4 84 73 1 83 65 81 77 86 65 VOLUME OF GOLD EXPporTs b74 
147 135 142 146 155 164 121 129 VOLUME OF IMPORTS «4 75 
f Prices in US Dollars 
74 76 ) 75 75 75 76 EXPORT PRICES 76 
69 69 71 0 68 69 69 70 Coffee x 
i 70 73 75 81 81 75 81 Cotton y 
111 110 107 109 115 108 107 107 Sesame Zz 
107 107 106 107 107 107 108 109 108 108 108 IMPORT Prices (US Exports) « 77 
Commere Banks in the National Bank section. Changes before PORT PRICE index is a Laspeyres index of 8 commodities accounting for 
150 were last recorded in J7FS of June 1958. Dates of subsequent about 85 per cent of total exports weighted with average relative values 
hanges in the rate were August 28, 1953 (5.0 per cent) and April 1, in 1948-52. Beginning 1953 the prices are market quotations. { Before 
54 (6.0 per cent 1953 they are unit values of exports. Since both volume and price are 
a measured with Laspeyres indexes the product of the volume and price 
The Cost of LIVING index is weighted by the family budget expendi 1 The IMPORT 


tures during October 1953 before 


{19 retail prices 


1957 the index refers to the average 
roughly weighted by consumption 


International Trade: Trade data are compiled and published in US 


jollars. These data are converted into cérdobas by J FS with the appli 
able effective rates so far as practicable The conversion factors used 
ire as follows, in cérdobas per US dollar 
Gold 
Exports Exports Imports 
“ 1950-54 00 
é 6. 19 6.00 
a ’ 6.60 “ Thereafter 00 7. 0¢ 
\ ’ et 8 6.60; 6. a “ 
eafter ) (See Exchange Rates Note 
elore July l 19 , Several rates applied to imports and the cérdoba 
alue of imports for the period before July 1955 is not known. For JFS 


xport data in millions of US dollars are adjusted as follows (illustrative 
ears 

1954 1955 1956 1957 1958 
Customs Total 62.78 80.02 65.08 71.21 71.09 
Less Gold and Mone #.16 8.10 32 6.94 7.32 
PS Tota 54.62 71.92 67.76 64.27 63.77 


EXPORTS include re-exports; IMPORTS include direct imports for home us¢ 
plus entries into customs warehouses. ! Imports are valued fob through 
1954 and cif thereafter. « VALUE OF GOLD EXporTS data measure the 
realized value of gold sales abroad at monetary and premium prices. A 
I um price prevailed during 1950-1952 and the annual averages of 
ld exports in US dollars per fine ounce were as follows 





1950 1951 1952 


$8 40.2 17.8 


Inasmuch as domestic consumption or additions to the Bank of Nica- 
ragua's holdings from domestic production or exports from the Bank’s 
holdings are small, the series approximately measures gold production 
The Nicaraguan figures in the table of World Gold Production refer to 
exports valued at the monetary price of 35 dollars per ounce. In 1948 
Gold Production was half as large as total exports; by 1953 it was only 
one fifth as large as exports. Since the role of gold production in the 
balance of payments is similar to that of exports, it is shown in the trade 
tection by value, volume, and price. The volume and price indexes 
{ with the value of trade figures 


f exports exclude gold, consistently 
Indexes including gold are also available The VOLUME of EXPORTS isa 
accounting for about 95 per 


Laspeyres index including 11 commodities 
weighted with relative values in 1948. The EX 


ent of total export 


indexes is not equal to the index of the value of exports. 
PRICE index is the US Index of export prices. « The VOLUME of IMPORTS 
index is a Fisher index derived from the customs value of imports and the 
US export price index (see US page). 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to ] FS lines indicate agreement, except 
occasionally for rounding, with corresponding data on the page for 
Nicaragua in the May 1960 issue. For capital account entries the agree- 


ment is with the change in outstanding amounts. (Jn Millions of US 
Dollars 
1955 1956 1957 1958 1959 

Goods and Services 2.6 9.3 11.3 13.7 5.6 
Exports, fob '..e 57.9 63.6 63.2 67.5 
Ae in line 72a 71.9 7.8 6 3 63.8 6 
Adjustments 7 6 5 
Imports, fob 9.4 7 68.5 6 ; 52.6 
fain line 73 49.4 68.28 20.9 7 9 66.8 
Freight and insurance 6 9.8 1 I 9 
Other adjustments 4.8 3 7 
Nonmonetary gold exports, fob 8.0 " ( 2 4 
As in line 726 8.0 ~ © > a 79 > 3 
Adjustment ! I 
Investment income (net 8.0 1.4 1.4 4.( 1.9 
Other (net 9.9 12 12.0 14.8 14.8 
Private Donations 2 2 2 2 2 
Private Capital 2.3 9 9.1 2.8 1.5 
Official Donations 2.0 2.3 2.8 4.1 3.0 
Official and Bank Capital 1.4 8.4 1.4 §.5 3.7 
LONG-TERM CAPITAI 
Official loans 1.6 1.8 7.6 1.3 2.1 
Official repayments 2.3 2.6 3.5 2.5 2.7 
Other 1 3 6 1 l 
SHORT-TERM CAPITAL 
Net IMF position, line 13 5 1.9 1.9 2.8 
Other foreign liabilities 6 1.5 
National Bank's foreign assets 

nerease , line 10b ~ 1 4.3 3.8 2.5 
Commercial banks’ foreign assets 

nerease , line 11 6 3 9 1.8 2 
Monetary gold (increase , line 10a 1.4 1 8 
Net Errors and Omissions 8.7 7 2.2 1.1 6.6 

Preliminary Includes net purchases (debit of .6 million dollars for 1954) and net 


sales (credit of .1 million dollars for 1955 and also for 1956, .2 million dollars for 1957, 
4 million dollars for 1958 and .8 million for 1959) of IBRD bonds 
National Income: Gross National Product was estimated as 1,027 


million cérdobas in 1950 
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7.15 
SELLING RATE Kroner per Currency | 4 
1 7.15 7.15 Fea vo. (.1 7.1 7.1 ‘ 7.1 7.15 7.1 1.15 7 7 
1958 1959 1960 2 20.02 20.02 20.02 20.02 20 02 20.02 19.94 20.0 0 0.0 0.0] 0.00 ?») | 20) 
Gold and Foreign Exchange Millions of US Dollars E 
300T — 10 122.4 150.7 151.1 143.1 138.1 165.6 178.9 184.6 243.4 191.3 190.6 206.4 243.4 25 
| a 50.0 49.9 0.0 1.7 44.4 4 3 0.2 45.0 42.9 42.9 42.9 42.9 42.9 ; 
b 72.4 100.8 101.1 41.4 ‘ 7 120.3 128.7 139.6 200 148.4 147.7 163.5 200.5 22 
250} 11 38.2 56.1 7.0 6.8 2.8 8.1 13 1.9 107.0 128.1 114.2 124.9 12 





12 86.6 103.7 120.3 123.5 109.4 131.5 152.3 198.4 249.6 202.3 196.6 197.8 249.6 23 
ae a 43.6 99.7 110.3 118 103.4 81.7 66.6 93.4 129.6 107.3 107.6 100.8 1295 q 
x 24.1 75.6 87.6 90.7 79.0 56.7 35.5 45.1 86.0 61.3 62.8 62.4 86.0 
b 43.0 1.0 10.0 0 6.0 53.0 R70 105.0 120.0 95.0 &9.0 97.0 120 14 
| | | | 13 2.9 12.5 12.5 12.5 12 1Z 2.5 LZ 12 12.5 12.5 12.6 12.5 2 
Milli f Kr k 
7 20 106 457 696 271 9 150 712 123 1,211 17 1,024 1,056 1,21] l 
21 8,076 7,954 7,481 7,49 7,471 7,630 7,909 8,244 8 is 8,912 8,o18 8,840 8, 378 ~ 
22 997 ROR * ORG IR7T 1.003 735 BRD 684 717 6s] P07 706 717 
° NEY (26 23 6,200 7,020 7,580 8,151 8,843 9,349 9,491 9,957 10,374 10,353 10,472 10,491 10,374 10 
24 190 330 213 231 299 122 186 239 330 293 394 319 
Pr Vrene 215,569 16,656 16,962 17,138 17,557 17,989 18,986 20,047 21,010 21,156 21,115 21,412 21,0) 
gt cea 25 4,823 5,604 6,001 6,263 6,506 6,688 6 , 880 6 , 864 7,050 6,429 6, 885 7,032 7,050 
a 2,311 2,932 2,787 3,003 3,191 3,183 3, 369 3,310 3, 381 8,122 3, 159 8,151 S38 } 


26 6,036 6,442 6 RR 7,315 7,758 8 278 ). 004 ) 19 10.084 1 866 Gg &RRY ) 750 10. OR4 10, 
27a 2,051 1,784 2,069 1,615 1,248 1,517 1,624 1,851 96 8,170 2,47 é ) a) 2 
MONEY (25 27b 55 S98 65 165 148 106 6 ] ] l 5 § 


355 < l 
6t 28a 730 766 800 827 857 R77 1,026 1 ,O7¢ 1,121 1,079 1,098 098 1,12 1 
28b 11,5734 1,164 939 951 1,037 920 42 Ot tod 61 7 Oe m9 { 
29a 749 906 1,166 1,549 1,781 1,69 1,738 1,942 { 1,863 1,937 2,018 jf Ss 


29b 1,083 1,263 1,403 1,337 1,460 yr 1 , 6: 1,76 1,764 1,661 1 , 6f l i] 1 , 996 l 


30 760 962 965 908 872 1,067 1,164 1,20 1,624 1,2 1,246 1,359 1,6% 
37 16,250 6,249 5,593 5,674 5,586 5,641 653 5,647 J gi; 5.712 5,653 5,632 4 


33 44 49 68 74 54 119 116 3 94 R2 94 97 44 





34 13 30 15 17 15 24 32 4 12 13 i y 
27,112 7,396 6,641 6,679 6,544 6,859 6,987 7,037 7,405 7,121 7,053 7,145 17,4 
35 5,204 5,488 5,718 », 476 5,134 5,468 5, 746 5, 809 6,187 6,969 6,802 6,902 6,187 
a 931 1,268 955 944 789 868 853 913 R82 509 558 48 Ra? 
ea nop { 2,067 1,612 1,246 1,513 1,620) is 029) 5 . ae . 2,( J 
ef-7049 = 1,782 | 3 1: 1] 10 175 1-705 4 is) “4 6,199 ¢,019 
d 2,224 2,438 2,693 2,905 3, O88 3,077 3,256 3,19 6 8,007 8,045 3, 035 3, 2 } 
y 2,415 2,667 2,916 128 3 321 3,305 3,502 3,469 3,511 3,231 $,285 93,262 ) 3 
z 2,789 2,821 2,802 2,348 1,814 2,163 2,244 2,340 2,676 2,738 2,517 2,640 2,676 

! 36a 0s 33:2 75 79 60 29 45 128 163 106 112 110 105 106 

/ 36b 355 R98 265 165 148 106 26 1 5 l 1 5 j 

! 37 684 551 836 729 980 1,001 790 739 799 719 5 781 79 

! 38 ©6100 102 109 118 123 23 239 2 244 252 52 252 244 


J eas | 3987 94 94 98 102 106 112 116 119 114 114 116 19 
Deposit Meney Banks aystt 


2000 SY mnt AL AND SAVINGS BANK 
40 974 1,316 1,024 1,020 R83 938 956 1,037 1,043 7 637 198 1,04 1 
a 191 229 223 223 232 228 245 275 249 2 40 226 24 
b 769 1,075 788 780 630 683 680 718 765 0 } 40 7¢ 

15+ c 14 12 13 17 21 27 31 44 9 sé s2 
41 27: 401 407 406 377 415 669 837 892 764 915 R16 Rg? 
42a 1,604 1,438 1,515 1,370 1,396 1,444 1,627 1 ,661 1,626 1,660 1 ,647 1,726 1 , 626 
42b 952 848 935 928 927 651 583 582 32 79 605 604 5 
42c 6,138 6,938 7,468 7,988 8,658 9,066 9,178 9,633 10,006 10,013 10,113 10,120 10,006 10 
=10,085 11,161 11,554 11,936 12,520 12,629 13,178 13,942 14,392 13,808 14,257 14,134 14 Lf 
43 2,378 2,926 2,966 2,944 2,976 3,154 3,129 3,101 3,046 2,774 3, 080 2,936 3 O46 2 
44a 5,969 6,301 6,696 7,089 7,502 7,817 8,303 8 , 860 9,206 9,017 8,969 8,897 9 , 208 } 


44b 125 192 270 233 4% 08 229 c 
45 343 355 340 314 328 331 331 378 506 S80 s4 338 ot 
46 631 664 691 709 34 754 787 B24 877 S27 846 846 8 


47a 135 173 279 853 8387 439 617 820 1,076 1,426 1,104 1,867 1,076 ] 

47b 45 50 54 59 76 R4 102 102 104 102 102 102 104 

47c 18 33 54 8&9 131 164 197 241 274 258 265 274 274 

z 199 257 888 50 597 689 R18 1,164 1,454 1,787 1,472 

48 163 190 275 338 367 395 433 705 912 1,296 967 , 
) 28 34 36 50 63 102 36 43 46 40 36 

, 2 J 4 4 i 166 267 736 292 248 267 
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T 1960 


By Quarters 


1959 


1960 ecccccccccsccccccccccce By 


I il il IV Dec Jan Feb 
» 0 0) 522 gy 328 
) i j ‘4 0% v2 
ru 
6 1 Os 1,090.1 x4 69.1 165.3 175.5 
l 1.7 g 8 114.9 16.9 24.9 6 
1 l l l } } 6 , 
1 ) 138 130 33.6 24.3 20.4 
4 0 f 10 ] x » 19.8 12 
i 0 ' 63.4 7 19.6 7.2 
) 180.1 104.7 145.0 64.3 Tos 30.6 
0 } 9.3 7.1 4.0 4.9 l 
: 736.8 824.8 821 292 .1 307.1 291 .2 
Sp 
Q 0 08 06 1.40 1.46 
x() 1.07 7 10 22 s0 
1] 1 4 19 01 
66 6 ] OR ss 21 16 
6 9 1.08 R7 1 17 10 
1 14 } 16 06 
06 } 4 15 5 
4 4 l O83 O4 Ol 
1 6.46 6 4 4 c ) 2.43 
) 10) 1g 6R 71 
f if 6 60 RC) 14 ) 
; s l 6 
&R 0 0) 66 
‘ ] . 101 6 
4 is xf hy 10 
be 664 - 4 108 158 
6 } , i 4Z 12 
' ’ r the lag in tr era to the ntra 
net t tic r r prepa ents and 
prep é edep ted at th ( ntral Banh 
x of LI E PRICES includes all commoditic 
t net between export mports, and d mes 
b 1 r domest ise. The weights refer to 1938. The 
LIvIs } i on free and controlled pr s, weighted 
‘ expenditure in Asuncion 
Trade rrad n Paragu iT phe dD ne 
rar Sa ir ( irar it ir [ 
t } nd taxes th igh Februa 
. t of the export da uré ‘ 2 
I 6a Aug 157 both EXporT and IMPORT data 
I { par V ] | OU guaranies per 1 iT 
p lata tab nt int the taxes levied nr 
I W } idoptior 1 unitary rate in August 
I i t ‘ ee rate. The guarani expor 
I i t the exp rt taxes eae ts 
Rate se rh np rate lerive fror laral 
iT W 
Guaranies per US dollar 
Exports Imports 
NUMBER 8, AUGUST 1960 


221 


Paraguay 


Months 


Mar Apr May June 
Prices 
29 WHOLESALE PRICES 60 
) 259 Cost or LIVING 61 
International Trade 
90.0 173.6 EXPORTS 70 
61.8 28.3 Timber y 
j Cotton b 
15 14.8 Quebracho Extract c 
18.4 1 Hides d 
Qo 8 Oilseeds 
41.2 41.6 Meat 


— =o 


a 1.7 Tobacco 
374.6 264.7 IMPORTS, fob 7 
1.83 1.44 EXPORTS 7 
2 4 Timber 


Cotton 
13 12 Quebracho 
) Hides 


Extract 


enm.c@ Aa Om we 


OR 01 Oilseeds 
34 34 Meat 
01 04 Tobacco 
3.14 = Imports, fob 7 


81 f VOLUME OF EXPORTS 4 7 
118 j Timber 


6 Cotton 
Quebracho 
Hides 

i Oilseeds 
239 Meat 


Extract 


a-—@Gaeacr - 





10 5 Tobacco 

The values of Commodity Exports in dollars for 1950, 1951, and 1953 
ire IFS estimate a The index of VOLUME OF EXPorTs is an / FS Las- 
peyres index that combines the commodities listed and other minor 
exports with their 1954 dollar weights 

BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to /FS lines indicate agreement, except 
yecasionally for rounding, w corresponding data on the page for 


in the May 1960 iss 





Paraguay For capital account entries the agree- 














with the change in outstanding amounts In Millions of US 
Dollar 
1955 1956 1957 1958 1959 
C,oods and Services 1.4 Fi. 9.4 11.6 1.2 
Banaste fob. is hange re 38.2 ¢ 44.2 36.7 
{ return ne . ; , 3 
hi ference : 4 : 
1 t ang j > 8 6.9 ® 41.6 4.3 
{ ere ne 73 9 $ 6.2 
Difference ; $ 4 8 
4 rta 4.5 4.4 ; 1.9 3. € 
n s } 9 
ne 9 f ) 
Private Donations 2 1 1 4 1 
Private Capital 1 2 4 5.9 2.6 
Long-tern > 
terr q ) 4_€ 
Official Donations 1.8 af 2.0 2.0 1.1 
Official and Bank Capital $3.2 3.0 10.9 1.9 4.5 
TERM CAPITA 
‘ ‘ i 8 2.9 
ficial rey ents i 2 
nsolidated det 
th 
HORT-TERM CAPITA 
IMF position, line 
Payments agreements (ne { ‘ ‘ 6.8 
her liat es 3 ‘ i t 
her short-term assets reane 
( nl Bank nes b ar , 4 
Comme al banks, line 
Moneta gold Past née 
Net Errors and Omissions 2.5 2.7 4.0 2.2 1.7 
P mina Balance of payments data are on trade returr 
National Income: See notes to Ireland figures are official esti- 





ates; they are not internationally comparabl 
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Exchange Rates 
30 [SOLES PER 1958 «+ ++++++e+ By Quarters 
— 1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il iil IV I 


25+ 


RINCIPAL RATE Soles per US Dollar En 
: 1 14.95 15.28 15.60 19.89 19.00 19.00 19.00 19.00 24.49 22 69 23.70 24.56 24.49 27 
s9_ | 199 | 915.01 15.36 15.72 19.96 19.06 19 19.0 19.17 24.63 22.95 23.87 24.82 24.63 27 





Gold and Foreign E ican Millions of US Dollars En 


50 10 53.6 60.3 55.4 48.9 8 51.9 66.9 33.5 31.1 28.9 27.2 27.6 31.1 
a 31.0 45.8 45.8 36.3 4.9 34.9 5.1 27.8 19.1 20.1 20.1 20.1 19.1 t 
b 22.6 14.5 9.6 12.6 20.9 17.0 31.8 7 12.0 8.8 7.1 1.5 12.0 24 
40+ ll 17.0 11.8 13.2 14.2 14.0 19.6 16.8 24.3 Z } 15.8 2c.4 22.8 25.3 It 






RESERVE BANK 








12 60.2 47.2 60.9 68.0 83.4 92.2 83.6 9.9 l 62.2 73.0 l 17.1 & 
a 37.7 24.0 23.9 27.6 53.5 34.4 41.6 21.7 31.8 20.3 25.9 28.1 31.8 } 
30} b 22.5 23.2 37.1 40.4 49.9 57.8 42.0 38.2 45.3 41.8 47.1 43.6 45.3 if 
13 11.0 11.8 14.8 20.2 16.2 29.4 36.9 30.8 10.7 34 33.1 8.1 30.7 sf 
14 3.2 3.2 6.2 6 6.2 6.2 6.2 6 } 8 6.2 6.2 6.2 3.8 t 
M ms of Soles FE r 
20 784 838 794 752 990 1,048 1,281 786 RRG 30 622 629 B86 1 
21 1,088 1,167 1,448 1,702 1,601 1,531 1,881 2,449 , , 667 2,398 2,700 2,756 2,667 
22 1,805 2 361 2,993 3. 351 } 606 4.339 4.946 5.408 >. 501 .440 642 >. 586 ». 500 
23 108 100 121 201 414 507 915 783 HOE 784 692 896 905 
24 249 451 454 937 554 976 936 1,227 1,58 1,58 1,689 1,581 1 
> 4,034 4,916 5,811 6,542 7,165 8,401 9,558 10,653 1 r4( 11,242 11,558 11,540 13 
25 1,969 2,412 2,732 3,098 3,372 3,575 4,209 4,371 4,670 4,301 4,542 4,839 4,670 5 
a 956 1,082 1,216 1,406 1,562 1,661 1,991 2,097 , , 396 2,077 » , 289 2,313 2,396 
26 1,151 1,225 1,534 1,733 2,001 2,525 2,969 3,429 696 3, 308 3,422 3,696 a'G 
27 301 304 27 394 342 409 514 599 ) 568 718 648 907 a 
28 216 353 428 910 240 586 629 752 ] (72 772 775 777 
29 397 622 690 R07 909 1.306 1,237 1.502 1 R&R 1.905 1.871 1, 888 9 
Millions of Soles Vo 
29a2 , 758 3,728 4.337 4.786 36 5.999 6,903 R ORR 9 036 8 146 9 563 9 O58 10.4 
Mi ions of Soles En 
30 529 661 597 911 724 675 161 324 79 233 196 211 279 “ 
1500 > 31 680 780 975 1,072 1,193 1,094 1,460 l 871 all 1,8 50 2 104 2 174 Ban 3 { 
32 108 100 21 201 414 0 15 183 10) is4 692 SY0 905 
33 129 124 184 418 159 313 201 470 95 497 628 603 395 
Z 1,512 1,880 1,982 2,257 2,514 2,609 3,157 3,468 4,03 3, 363 3,638 3.916 4,035 
34 1,27 1,511 1,746 2 ,027 2,218 2,353 2,914 3,227 3,499 3,125 3,314 5,624 3,499 4 ¢ 
r a 284 454 562 633 657 668 114 1,043 1,110 995 440 1,157 1,110 1 ¢ 
10} b 918 1,047 1,178 1 ,382 1,546 1,655 1,984 2,132 2,377 2,076 2,012 2,422 2,307 
y 1,034 1,208 1,379 1,602 1,758 1,890 2,280 2,505 2,330 2,453 2,661 2,773 2,835 { 
z 240 303 368 425 160 463 634 722 664 672 652 851 664 
35 100 63 38 60 78 120 112 Ys 16 94 113 113 96 
8+ a 84 42 15 3 | 5 101 70 15 24 oe 53 24 1 
b 16 19 oe 28 24 19 40 1 70 SY 58 70 
36 43 47 19 } ) ) s ; ss > 4 4 
6 a 42 44 46 48 18 l 3 6 g 6 ) 7 8 


Commercial and Savings Banks Millions of Soles E? 
2000 40 300 


571 662 684 68R 96 1.096 16 1.034 1,26 l, 





474 7 2 l ¢ 
a 122 171 210 245 246 282 343 466 498 434 430 484 498 
b 178 303 362 417 437 406 §22 630 678 604 778 678 ’ 
41 255 177 197 24 6 373 320 162 607 297 126 418 607 
15 42 365 342 42 81 28 34 366 21 4 38 924 455 j 
43 20 23 19 19 z8 34 7 4 6 i0 ; 115 67 
ees 44 1,785 2,338 2,974 3,332 78 , 305 4,870 5,365 5,43 y,a71 584 5,470 5,433 
= 2,910 3,591 4,538 9,318 i4 6,742 7,514 8,695 018 9,210 9 ,447 9,018 9 5 
45 1,237 1,614 Lee 2,048 2,10 2,250 669 2,729 0 2,682 , , 826 2.960 2,730 { 
a 1,008 1,32 1,508 1,668 79 1,868 2,172 2,18 2,230 2,169 B,173 2,360 2 , 236 i 
b 229 293 419 50 at S82 497 46 494 1 654 99 494 
10 46 768 1,003 1,313 1 ,462 1,648 2,011 2,358 2,742 2,8 2,650 > 654 », 739 > 832 g 
47 299 180 20 239 00 414 241 642 840 6 632 630 840 . 
48 216 353 428 510 »40 86H 629 752 772 77 775 777 q 
8 49 129 124 184 426 159 313 201 170 i 49 63 607 410 
Development Banks Millions of Soles En 
1500 50 18 27 32 30 78 70 82 88 13 106 148 73 
a ] ] é od 17 WA 42 t . 44 11 tb 
b 17 26 32 28 ¢ 52 39 16 7 16 62 ; 57 
51 5 2 2 2 237 245 221 228 s4¢ 120 156 437 346 
52 348 439 550 691 768 170 1.090 1,569 1.879 1.699 1.688 1.705 1.879 1.9 
z= 425 539 697 889 1 , 23¢ 1,478 1,603 2,132 44 2,318 2,614 2,044  ¢ 
53 147 189 234 250 256 297 324 372 390 379 383 388 390 
54 138 192 255 310 a2 394 431 485 496 00 518 932 
55 109 96 121 201 414 489 146 x 06 Tg 69 904 906 
6} 
1958 | 1959 i 1960 | 99 
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ISTICS VoLUME XIII, NUMBER 8, AUGUST 1960 Peru 
arters 1959 ++++e+e++ By Quarters 1959 1960 see eeeeeeeeeeeeeeeeeee By Months 
IV 1959 I Il lil IV Dec Jan Feb Mar Apr May June 
lag End of Perio Exchange Rates 
24.49 7.70 27.40 28.6 27 .8 27.70 27.70 27.70 27.70 27.70 27.70) on go 7 44 PRINCIPAL 1 
24.63 7.71 7.6 9 44 7.94 oe. an 27.71 27.71 27.71 27.71 so = OTHER 2 
lars End of Ps Gold and Foreign Exchange 
31.1 8.9 } 17.4 2.3 32.3 56.5 410.3 47.1 CENTRAL RESERVE BANK 10 
19] 2 0 19.3 ) , 3 2 () 22 0 22 0 22.0 28.0 Gold a 
12.0 4 1.6 0 8.1 1.3 24.3 28.5 12.3 19.1 Foreign Exchange b 
} 4 .0 f 19.0 19.1 19.1 17.9 19.5 COMMERCIAL AND SAVINGS BANKS I1 
Related Data from Other Sources 
77.1 & 1.1 \ 87.8 82.2 82.2 82.6 69 72.0 81 78.5 DOLLAR ASSETS REPORTED BY USi_ 12 
31 8 5.6 8.2 l 10.6 35.6 35.6 38.1 25.5 29.6 40.2 38.3 of Peruvian Gov’t and Banks a 
4 3 16.6 4 ; if 17 416.6 16.6 44.5 44.3 2.4 41.3 40.2 Private Sector b 
7 6.0 1.0 { 56.0 36.0 35.2 37.8 35.7 39.7 41.2 DOLLAR LIABILITIES Rept. By USia 13 
3.8 6 ~ x ' 6.9 6.9 6.9 6.9 6.9 6.9 6.9 6.9 Net IMF PosITIon 14 
Soles Er Pe Monetary Survey 
886 1,350 14 x0) 1,29 1,350 1,350 1,337 1,053 1,207 FOREIGN ASSETS 4 20 
. 66 16 31 j 4 3.916 3,916 3,914 CLAIMS ON GOVERNMENT 21 
00 760 65 6.066 6.050 760 5,760 6,418 CLAIMS ON PRIVATE SECTOR 22 
105 9 828 . 11 9 992 1,012 1,043 940 678 CLAIMS ON DEVELOPMENT BANKS 23 
1,581 1,345 856 2,504 2,812 1,345 1,345 1,461 UNCLASSIFIED ASSETS 2 
1,540 3.364 12,284 13.631 14,510 1 364 3,364 13,94] Assets = Liabilities = 
4,670 5,813 812 >, 366 5,490 5,813 5,813 5,856 5,990 6,005 MONEY 25 
2,396 132 164 656 bo tee 2,932 > 932 2,879 2 902 » 876 of which: Currency a 
} 696 94 18 657 18 3 O40 3 942 3 935 1.004 4,040 QUASI-MONEY 26 
07 09 19 R31 840 709 709 779 760 997 GOVERNMENT DEPOSITS 27 
177 v¢ 4 4 79 96 796 ROR R50 X60 CAPITAL ACCOUNTS 28 
1, 888 L0¢ j 8 6 2,106 2,106 2,039 UNCLASSIFIED LIABILITIES 29 
Sole Vl } j Related Data 
9, 008 10,424 8,448 39 1,184 » 09 10,242 10,293 BANK DEBITS a29 
Sole Ey Pe Central Reserve Bank 
279 89 . 4 x09 x9 89] 907 8 771 894 881 FOREIGN ASSETS 30 
2,153 1? 1 150 6 4 4: 3.416 424 3,398 3,381 3,363 CLAIMS ON GOVERNMENT 31 
90: } ROR X 11 195 99? 1,012 1,043 940 678 620 CLAIMS ON DEVELOPMENT BANKS 32 
9 4 { 6¢ 159 159 12 114 27 143 124 CLAIMS ON Comm. & SAV. BANKS 33 
4,03 6 { 4 ] R6 , FE 5.56 5.510 5.17: ), 284 5,143 5,051 Assets = Liabilities z 
3, 499 1,661 ! R26 4,261 1,661 4,661 4,682 4,655 4,717 4,577 4,736 MONETARY LIABILITIES 4 34 
1,110 61¢ 032 1,408 1,616 1,616 1,717 1,746 1,800 To: Banks a 
B,att 8 1s 0 2 918 > G18 2 866 » BRO 2,851 Private Sector b 
2,83 { 40 0 } 3, 402 3 402 3.319 3,338 3,362 3,344 3,371 In: Notes y 
664 6 1.04 1.259 1,259 1,362 1,317 1,355 1,233 1,366 Deposits Zz 
16 () ys 67 { 250 250 190 195 171 202 82 FOREIGN CURRENCY DEPOSITS 35 
24 168 66 4 168 168 124 129 106 Private Sector a 
v . 4 , j 8: s 64 64 64 Commercial & Savings Banks b 
Related Data 
} f 6 f 6 6 §2 62 62 TREASURY COIN 36 
8 6 “ 60 61 61 60 61 Held by Private Sector a 
Sole E? Pe Commercial and Savings Banks 
176 698 1.418 1,698 1,698 1,785 1,818 1,799 CasH 40 
495 6 1s , 932 32 502 {98 576 Currency a4 
678 GF 64 R66 1.166 1.166 1.283 1,320 1,223 At Central Reserve Bank b 
oY i i l 186 459 459 430 168 136 FOREIGN ASSETS 41 
to { $20 i 418 $27 427 453 CLAIMS ON GOVERNMENT 42 
67 g 6 63 R() 8 58 6.418 ( CLAIMS ON OFFICIAL ENTITIES 43 
,433 ( 88 6.004 i71 03 703 ’ ( CLAIMS ON PRIVATE SECTOR 44 
9,018 9 59 19 0.030 0.369 }.596 9 596 10,523 Assets = Liabilities z 
30 41 v5 { i14 3,417 3,417 3,607 (78 4,023 MONETARY DEPOSITS 45 
238 9 G58 9 835 ) Or 2 930 } 040 3,093 Private Sector a 
494 58 6 6E »& »R2 R2 677 739 930 Government b 
> 832 9 RR R() 97 920 » G20 > 960 2 994 3.040 TIME Deposits 46 
540 854 668 8 NE 854 854 851 881 895 FOREIGN CURRENCY DEPOSITS 47 
777 iG 794 4 ) 796 796 ROR R50 R60 CAPITAL ACCOUNTS 48 
410 420 { 1 159 159 12 114 150 143 CREDIT FROM CENTRAL BANK 49 
Soles Er f Pe Development Banks 
73 80 } 18 115 115 84 7 75 CASH 50 
8) 6 9 09 9 60 60 412 rf 27 Currency & At Central Bank a 
37 { 0 9 5f f 42 16 18 At Comm. & Savings Banks b 
346 60 x 427 7 375 343 304 298 CLAIMS ON GOVERNMENT 51 
879 130 051 or 1,794 1,930 1,930 1,998 » 053 >, 128 CLAIMS ON PRIVATE SECTOR 52 
44 67( ~ 6 Ro » 670 2 670 > 710 ? 678 2,743 Assets = Liabilities z 
90) 9 ) rv 594 398 398 GE 402 106 410 BoNnDs 53 
s2 6 { { 46 163 563 57 64 572 CAPITAL ACCOUNTS 54 
106 } R28 R34 ] 19 992 1,012 1,043 940 678 CREDIT FROM CENTRAL BANK 55 
= 999 ~~ — a " - aa En 
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INTERNATIONAL FINANCIAL STATISTICS | YoLUME 
Interest, Prices, Production ee : 
14 1958 +++++e+e++ By Quarters 
VERNMENT BON 1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Il IV 1959 
Per Cent Period 
60 6.00 6.00 6.00 6.00 f 6.00 6.00 6.00 é 6 00 6 00 6.00 6.00 » 50 
Si 7.37 7.4 7.42 8 8. OF s 0 f 8.4 8.76 1.68 10.60 1.50 
62 71 79 . 0 i 114 j i f . 122 1] 
63 75 1 " { 121 S 1] ; ; ib 150 150 181 
a =s-90 14 6 i 124 { . 179 
64 78 86 Of 0 Lf j ' 52 
65 93 0 0 10 7 9 6 ; ny 178 
International Trade VU Se M 
4000 70 2,822 744 b 14 OE » 6 O80 6 »( x4 1 4&6 1.8 1.922 S 
a 1,01 292 1,1 ’ 624 ; ] t j 6 4 19 11 
3 b 443 20 l S 638 0 6 ) x() x() 61 13° J GE 
y c 183 56 bY s 458 44 4 f 6 6 123 S 
: mPOR A ow d 151 0 264 , ° a 6 , 16 7 686 
e a4 bi + + 404 Us sf 6H»® 14 101] +4 
ro on 1 i] 5 0 56 10 14 10 10 60 
g 157 229 26 69 RG 64 60 ) sSY 
71 2,704 3 +, 944 t 749 6 t SOX Xe 04 1.820 8,124 
Ml SD M 
72 189 18.0 gf { 68.2 )8 0.0 . 60.8 64. 6.8 1.8 
73 175.6 61.9 28 8 : 4.6 ) L100 | ( j xf 4.6 ) 294 
300 
7481 81 Or 08 60 13 
250+ a 82 i0 Or i ) f 4 148 8 
b 71 6 i 4 0 , 36 6 ‘ 16 
c » ~ j j Ha OY 
d g i 8 2 18 1 
200+ e 1 7 0 10 14 38 5 1) 
f 7 sé 0 ( t { l 
g 76 0 ¢ 0) wy 
75 84 ; tT j { f f i s 
150 76 v9 4 ] tT t { 2 { j {8 
a 112 6s HI 24 l i j ) 
b 104 7 or ‘ 00 é if 
c 84 2 0 Y ’ ( § 10) 
d 60 74 RR ) 9 16 { % if 
e 8 g 87 100 8 ) 

| 1958 1959 1960 77 » 04 ) M ; : 

Government Finance VM Sole Ye } 

DEFICIT OR SURPLUS 80 76 j 5 49 (0 { ‘ Gold ane 
Revenue a 2,13 f 1,8 418 - 
Expenditure b 2.063 70 RQ {RS 9 { ( } f 

FINANCING r 
Net Borrowing: Sol 8la) 1s , : , 

Foreign Cy. 81b/ Sp " S : ADIy i 

Use of Cash Balances 82 18 41 6 f f nt 
DEBT: Si 83al ,053 07 4 198 748 i é LITIE 
Foreign Currency 83b 458 41 “ f f 668 658 ' ” 

National Income } Sol, : 

NATIONAL INCOME 90 12.04 4.52 6.14 8. ).7 (oF 6¢ ‘ 

Gross NATIONAL PRODUCT 91 15.15 8.71 0.97 f 8 8.54 f s rol 
Export Surplus 92a — .06 2 7 09 Q held w 
Gov't Deficit or Surplus 92b 01 0 : 2 . ( 18 Q rded | 
Private Investment 92c 2.76 1.38 +. 6 j 4 x ( 8 ar r 
Private Consumption 93 10.82 7 1.4 f ' 10 r r 
Government Revenue 94 2.07 2.57 4 1.58 f i 
Less: Gov't Transfer Payts.. 95 13 j 1 ) gs ol 
Population: 8.5 million in 1950; 10.5 million in Rules on Transactions and ( yutations Involving Fluctuating Cur Al re 
y s rencies published on pages 125-127 of the 1955 Annual Report 
Exchange Rate: The exchange system was unified on Ma Trade transactions are compiled in Peru in both US dollars and soles \ 

when the previous system of exchange certificates was abolished. Fror and the conversion factors given below are the implicit rates derived lonetar 

November 1949 and until May 17, 1960, a system emp Se eee liegt onli gotcellbaciigand.weeadliniar ye Hoe py eserve B 

‘ ; : , , r from the two sets of data. Annual average certificate and draft free 

rate and fluctuating exchange rates had been in effect rt saa os ae . Ne . 

required exporters to surrender their exchange proceeds to the auth rates, and conversion factors for trade, in soles per dollar ttarting 19 

equire xP t urrer x ge} j 

for negotiable exchange certificates which could bs d either t Exchange Rates Conversion Factors «tl es | 

porters or to the monetary authorities at the certificate rate (‘‘Principa eee ae papers pee west prir 

rate given above Under this system importers could obtain their 87 ne 3 96 8.06 acae 

foreign exchange either at the draft free rat« Other”’ rate r at th 1948 4.60" 14 ’ ‘ elle 

exchange certificate rate 1949 17.78 18.19 13.64 16.13 Bra 
1954 14:85 16.48 1 yster 

For an historical summary of the exchange rate system see December aon 16 43 16 BE 15 44 as ae makes thi 

1957 issue of IFS 1968 16.8 16.94 16.90 16.88 series expr 

: 1954 19.39 19.69 19.86 mounts e 

The initial par value of the sol, established on December 18, 1946, was vee 19.00 a - - , PRIVATE S 

.186719 grams of fine gold per sol or 15.3846 US cents per s In 1957 a 19 07 19 Of ' ASSETS A} 

November 1949, Peru introduced a new exchange system, but no agree 958 lability a 

ment on a new par value has been reached. For Fund Accounts com ldabilities 





putations involving Peruvian soles are made in accordance with the ' Official rate 1 September-Decembe * Not avail 


ncluding 
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| 
larters | 1959 + +++++e++ By Quarters 1959 
I\ 1959 I il il I\ Dec Jan Feb 
| 
r Ce | Period A ’ 
6.00 ) () h OO h OO h OO Q ) q yf) ; y) Be | y) 
0.60 0) 11 .¢ ( 10.29 10.34 10.6 10.34 
| 
) 118 lf } 116 119 0 122 
150 81 ! . 196 15 18 217 220 
16 | s 196 197 198 200 
& i if s 162 162 164 164 
i” 0 | 
< Vv . 
S l { O10 425 616 Sau (pr 642 
j } 1 t 6 165 68 99 
19 
- VO6 68 1 4¢ 03 330 8 75 42 
8 120 2 178 14 0 
; GRE 116 64 1) 199 ) 108 9 
( 14 Li¢ S4 0 14: 15 s 4 
0 s 110 i 4 lol 44 } 33 
xq 69 0 ) 1? 19 s4 19 
9 . { 1,90 1.984 "y 111 x09 } 744 
) M SD 
1.8 ».0 85.8 4.4 1 6.1 »3 
{ . f 1. 6.2 } 8 6.8 
4 ( } i 140 0 ‘ 
Q ® x() 13 124 + 
4 
‘ ' 0 ; ] 156 11s l bb 
j 
if f 121 139 OG R 
{8 ; 4 “4 164 +s 2] 
go i } ‘ 10 is 6 10 
: f 6 { 152 119 
‘ j ) yi Lf 9] 
9 6 Rs 0 16 09 
{ ie i i 6 19 147 
{ s f i] 145 143 147 
i ; ) 
it I ; 148 } 125 
9 i i4 4 160 14 121 
if t ; 6 17 179 
1 l 6 16 166 167 
j t “ ~ 76 69 169 
: 04 } 07 31 195 
t ~ ; » 191 
Gold and Foreign Exchange: FOREIGN EXCHANGE prac lly all US 
ir ( MMERCIA AN Sa NG BANKS } ling r ide 1 ma 
ib AR ASSI REPORTED BY US are deposits and 
r I i i! ace i! i reported t a [ » 
T} I \ G rr ind Bank pre 
al ne lé I x i ul hi the US ad ar cor 
I gs rey Peruviar urce s DOLLAR 
ES REPORTED By US I jollar liabil Peru a 
ink the US r} pr main hort-ter! 
t US ink 1 ir dral Peruviar 
[ n. and ott hort-tern il es dus 
Abie S lr} iSs¢ ind at data are drawr 
! t 1 » Dant since Peruvian dollar asset 
US ' her r part of Peru’s dollar liabilitic 
. US rage is more complete for Peru’s asset 
it a t I - and 13 does 1 measure 
ir p t Net IMF Position Peru's quota (27 
lollar ner t n October 1959 nus IMI 
f } ‘ p nd repurchase n subscerip 
Sep } ' , mer nar patior 
g Cur he iwings | 
id soles Monetary Survey: A t la the accour he Central 
lerived eserve Bank he ( rcial and Sa gs Bank and the Trea 
aft free , T a FOREIGN ASSET ire as reported on the balance st ts, ar 
‘ JOU (except I 13.7 ur 1 gold arbitrar ilued a 
actors es per d ir ire revalued at the beginning of each ear at the 
nports principal r ed he mark during the preceding ir 
= Excl R r Data herefore j not measure the mone 
a 
: foreign transa t See note to Monetary Survey 
16.13 Brazil for discu n on valuation problems in multiple currency 
15.40 ystem The existence of an arbitrar ilued component in the tota 
16.17 
makes thi eri larger r tive riat than the ec ent 
15.56 aK } I na larger relativ Varia I lar julvalen 
16.88 series expressed in dollars above. CLAIMS ON GOVERNMENT include 
mounts equivalent to the circulation of Treasury coin. 1 CLAIMS ON 
PRIVATE SECTOR include the Claims on Official Entitic UNCLASSIFIED 





ASSETS AND LIABILITIES consist largely of the sundry assets and 
jability accounts of the Commercial and Savings Bank Aasels 

Uabilities is the sum of the comparable entries in the sections below 
ncluding Treasury coin issue, less Central Reserve Bank Claims on 





Peru 


1960 «eee cere reer eeeeeeeees By Months 


Mar Apr May June 
Interest, Prices, Production 
9.50 9.50 9.50 9.50 DiIscouNT RATE 1 (End of Period) 60 
10.00 GOVERNMENT BOND YIELD 61 
125 SHARD PRICES 63 
221 219 220 WHOLESALE PRICES (A) 63 
198 197 199 201 WHOLESALE PRICEs (B) + 
164 163 163 163. Cost or LIVING 64 
PETROLEUM PRODUCTION 65 
International Trade 
4 902 EXPORTS 70 
72 103 Cotton a 
95 7 Sugar b 
15 66 Lead ec 
1] 3 Copper d 
} i4 Petroleum e 
61 9 Silver f 
8 1] Zine g 
x0) 04 IMPORTS, cif 71 
4 32 EXPORTS 72 
9.0 32.6 IMPORTS, cif 73 
33 152 VOLUME OF EXPORTS 4 74 
70 Cotton a 
13% } Sugar b 
49 146 Lead . 
190 63: Copper d 
76 206 Petroleum ~ 
05 0 Silver f 
: 192 Zine g 
0 11 22 224. Export Prices (A) 73 
9 153 EXPORT PRICES (B) 4 76 
) 161 Cotton a 
) 121 Sugar b 
i 142 Lead e 
151 Copper d 
0 70 Petroleum e 
82 176 Silver f 
214 0] Zine 
189 187 185 183 IMPORT PRICHS 4 
Commercial and Savings Banks, Bank Cash, and Commercial! and 


Savings Bank holdings of 
comprises the Monetary 
the Private Sector 
Treasury 


Sector 


Central Reserve Bank shares MONEY 
Liabilities of the Central Reserve Bank to 
including Official Entities and Development Banks), 
coin outside banks, and Monetary Deposits of the Private 
including Development Banks) with the Commercial and 
Banks. This series is different from that published by the 
Central Reserve Bank mainly because the latter includes in Money some 
nterbank items with Commercial and Savings Banks, Government 
lep the national currency deposits of the IMF at the Central 
Reserve Bank; and also, because the Bank includes Monetary Deposits 
it the Development Banks in Money and excludes their holdings of 
Currency and Deposits with the Reserve Bank. The Central Reserve 


Savings 


, and 





Bank Boletin analyzes the origins of the Money Supply as follows (in 
ns of soles as of end of year 
1954 1955 1956 1957 1958 1959 
Money of External Origin 633 445 607 44 139 167 
Trea 
il Rese Bank ‘ 621 f ROR 
mm. & Savings & Dev. Bank “ 8 ‘1 641 
Money of Internal Origin 3.142 3.628 4,190 5, 108 5,492 6,741 
I usury ( r 4 i8 i 
al Re I { 88 ) 2 821 
x 4 g ) Ba . 4 > ; 
Money Supply 3,774 4.073 4,797 5 064 5.353 6,908 


Factors of external origin are defined as net foreign assets (fore! 
assets leas foreign currency liabilities—largely foreign currency denedie 
of residents). The difference between this total and Money is taken as the 
measure of factors of internal origin. QUASI- MONEY comprises the Central 
Reserve Bank's foreign currency liabilities to the Private Sector aud 
Time and Foreign Currency Deposits of the Private Sector with Com- 
mercial and Savings Banks. GOVERNMENT DEPOSITS comprise mainly 
the deposits of the Caja de Depositos y Consignactones with Commercial] 
and Savings Banks. A large part of the Government's tax revenues ate 
collected by the Caja de Depositos, an independent corporation that fs 
responsible to the banks and to the Government, and are held by {¢ 
pending disbursement by the Government for the specific purposes far 


Continued in back of book 
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Exchange Rate 
2519/05 PER US = a 1958 +++eeeee+ By Quarter 
: 1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il iil IV 1959 





Pesos per US Dollar, | End 
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Gold and Foreign Exc Millions of US Dollars Ey 














100 ” p . " ” 
; 247 236 240 07 155 61 2 x 70 78 y9 0 
7 ) } 9 16 22 6 10 8 1] 14 ) 
240 227 3] 198 140 139 ¢ 82 8 64 9 8] 
80}+- 72 81 67 75 69 RO) 9 60 4 1 6 x] 
2 4 330 l 29 257 202 72 l 176 88 164 177 176 172 
. a 2 311 29 276 238 232 253 ] 159 6 142 15 15 152 
60+ : 
—- —— ~ 13 4 4 4 4 4 6 11 11 1] li l j 
Monetary Survey Millions of Pesos End o 
5 20 711 608 612 2 16 419 149 20( 8 20 6 236 18 14 
21 390 424 449 44( 417 ~ 707 78 0 8 100 8] 9 040 
22 110 97 98 124 159 6 266 6 162 42 46 01 
2 571 760 762 R46 135 1,106 l 4 l 88 1,468 1,439 ] 1,588 | 1 ) 
24 53 2 7 ss 39 59 RE Os } 0) 132 133 | l 
>= 1,835 1,941 1.978 2 040 2? 104 IRR 6. 2 978 }. 026 ;. 199 } San 3,09 
25 1,229 1,160 1,198 1,224 1,226 1,336 1,499 1,598 1,738 1,611 1,638 l 1 , 738 1,842 
a 675 644 630 666 676 670 718 781 818 7eé j R18 R94 
y 1.110 1.011 1.010 1,047 063 1,127 1 ,272 ] } l i9 4103 1,4 l 628 
z 119 149 188 177 163 209 6 24 0 6 0 ( 1 
26a 377 416 407 4¢ 26 R6 658 R() RGR Q R50) RES Qe +O 
26b 105 204 16 144 4 18 274 6 i i 19 224 x 
26c 111 ] 146 16¢€ 0 231 OF R4 2g 0 
a , 27 » 26 64 { Ri) 104 8 t 4 l 14 136 196 
10+ 
Millions of Pesos Monti 
28 649 682 659 74 815 21 1,14 ] 1,49 ] 8 1,04 1,435 1,484 1,768 
7 M ns of Pesos End o 
30 591 492 472 481 41 310 22 14 8 f 139 l 18 180 
——— oom =-S 317 357 BY 344 304 349 » 633 62 654 75s 67] 76) a 
350 32 4 14 44 2 11: 18 198 l } 78 401 118 
33 10 42 46 19 64 4 201 126 134 114 is of 134 14 
300} = 969 943 29 Thy R99 146 1.130 l ] 16 20 1.407 1.360 1,516 1.688 
34 945 G06 RR] R R51 R00 1,038 1. O06 1] 10 1.14 1.239 | 0 1 429 
a 247 10 147 ik 67 214 f ) at wa 
250/- b 675 644 630 666 676 670 718 781 818 6 747 786 R18 R94 
c 24 158 104 0 26 5 10 4 1 74 18 108 15 0 
y 726 678 e700 704 714 71 T7R ~ mf) » 9 h® Xl 4 
200! Zz 219 227 211 148 137 178 260 228 £50 23 442 78 4 i84 
FOREIGN ASSETS (NET)\(2 35 i OR ve +) ; lf 
36 20 28 LY 8 s2 4 $6 46 ; ) 4 ] 5 0 
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a 28 3 } 3 34 42 4 ) 13 40) $é 1 
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43 65 55 5 72 45 l 68 60) 69 0 134 62 69 s4 

44 571 760 x48 939 1,106 1,254 1, 588 168 1,439 1,491 1 , 588 ’ 
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45 636 562 65 650 GR 149 30 190 148 R4 95? GY 1.019 
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Population: 19.8 million in 1950; 24.7 million in 1959 market rate at the end of April was 3.20 pesos per US dollar for those nents for 

. : transactions permitted by the Central Bank. For receipts from exports | rate plu 
_ Exchange Rates: As part of a four-year program for the gradual lift other than gold exports and from invisibles (except tourists receipts) | actions of 

ing of exchange restrictions, the exchange system was changed on Apr the effective buying rate is about 2.30 pesos per dollar, because 25 per a 

25, 1960. In the new system, about one quarter of all exchange receipts cent of such receipts can be sold at the free rate and 75 per cent at the IFS co 
. 1 “ . . . lati . ' 
and payments are transacted in a free market which is supplied by official buying rate nee t 
exchange proceed s from gold exports, tourist receipts, and 2 ) per cent A 25 per cent margin fee introduced July 17, 1959 continues to apply _ Gold an 
of exchange receipts from other exports and capital and invisibles The : ; ; : ; , fl EXCHANGE 
. . : : o sales of exchange for most payments Approximately one-quarter 0! : ' 
Central Bank reserves the right to influence the free market raté : ‘ ’ 5 aig apan (10 
imports are exempted from the margin fee and are made at the official pan 
The par rate for the US dollar is two pesos per dollar with officia selling rate 1 effective rate of about 2.5 pesos per dollar (the official 704 throt 
58. Ce 


buying and selling rates of 2.004 and 2.015 pesos per dollar. The free rate plus the exchange margin) applies to most other imports. Pay- 
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y Quarters | 1959 se eeeeeee By Quarters 1959 1960 eccccccccccccccccccccs By Months 
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U'S Dollar: | E? Perio Exchange Rate 
O4 2 004 2 004 ° 004 004 On4 » 004 » O04 » 004 2.004 2 004 2 004 2.004 2.004 BuyInG RATE 1 
» 519 \ 19 ».519 >.D19 2.519 2.519 2.019 2.519 2.519 2.519 = ‘tees ( 2 
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64 82 8] 71 } 82 s] | 78 77 86 102 112 122 Foreign Exchange 4 b 
f 8] { 76 85 8] 8] 8] * COMMERCIAL BANKS 11 
Related Data from Other Sources 
7 176 172 173 168 180 172 172 174 177 178 184 194 DOLLAR ASSETS REPORTED BY USa_ 12 
154 19 15d 1X 162 152 152 155 157 159 165 175 of Philippine Gov’t and Banks a 
l i 9 6 i { i \ i 7 7 7 7 Net IMF Position 13 
ns of Pex End of Period Monetary Survey 
6 182 i4 16 i4 301 244 44 FOREIGN ASSETS (Net 20 
1 7 1 040 119 1.034 RO 1.040 1.040 CLAIMS ON GOVERNMENT 4 21 
63 4 01 194 189 194 01 01 CLAIMS ON OFFICIAL ENTITIES 22 
i] 1 , 588 | } 1,633 650 1,70 1,779 1,779 CLAIMS ON PRIVATE SECTOR 2: 
sy 14 121 1] 13 135 UNCLASSIFIED ASSETS 24 
if } 279 699 3 409 4 3 589 } 699 } 699 Assets = Liabilities = 
55 1,738 1,842 1,826 1,790 1,813 1,842 1,842 MONEY 25 
86 R18 844 x() 96 822 RO4 S94 874 873 875 of which: Currency a 
l 1,628 1,564 1,538 1,575 1,628 1,628 Private Sector y 
0) a 14 f s 14 “14 Others Zz 
Q ER 1 03 11 132 176 1.032 1.032 QUASI-MONEY a26 
‘1 { 8 01 63 88 78 7S GOVERNMENT DEPOSITS b26 
} OF l 04 ® | S51 CAPITAL ACCOUNTS c26 
{ 136 196 6 13] 19 196 196 UNCLASSIFIED LIABILITIES 27 
f Pes Monthly Average Related Data 
1.484 1.768 1.620 1.800 ] i4 1.860 1.992 BANK DEBITS 28 
ns of Pess Rad of Period Central Bank 
18 x0 l . } 180 180 177 176 196 229 253 275 FORBIGN ASSETS «4 30 
7é xy 6 Xe 836 xy 897) yl AIMS ON GOVERNMENT 31 
01 ! 11% 10) 109 10 118 118 1,51 1,450 1,444 1,409 1,446 1,431 < CLAIMS ON OFFICIAL ENTITIES 32 
. ; ; ; , 145/ (CLAIMS ON ComM. & SAV. BANKS’. 33 
bf ] 1,688 is 4 is 1,638 1,688 l i) 1,674 1,684 1,682 1,767 1,791 Assets = Liabilities z 
( $29 l f 160 380 1,429 1,429 l 1,416 1,40 1,383 1,423 1,409 MONETARY LIABILITIES 34 
. 68 64 4 328 328 288 To: Banks a 
Re 8 894 80 f 82 894 894 873 Private Sector b 
O08 ) 10 s 6 07 0 2 254 56 Government c 
8 RR 4 MSN " X71 4 945 920 922 124 920 916 902 In: Currency y 
8 { 184 158 6OF 09 184 ik4 30 494 184 162 08 507 Deposits Zz 
; 108 | 74 , l l ] 17 19 19 21 22 23 FOREIGN LIABILITIES 35 
] 16 63 (0) 0 73 69 72 75 78 8) CAPITAL ACCOUNTS 36 
f s 6 67 87 ) 9 77 v4 111 EXCHANGE PREMIUMS 37 
Deposit Money Banks 
ne of Pest End of Period COMMERCIAL AND SAVINGS BANKS 
1] 8 68 64 12 328 328 G9 288 76 CASH 40 
38 { 16 1s 12 13 13 10 42 10 Currency a 
14 284 s > s1¢ 00 8 8 259 46 237 192 198 At Central Bank b 
0 1] 62 14 151] 169 162 162 FOREIGN ASSETS 41 
03 10 9 110 10 100 "9 99 CLAIMS ON GOVERNMENT 42 
62 69 84 » X() ‘ 84 84 CLAIMS ON OFFICIAL ENTITIES 43 
9] 1 , 588 , 1,6 1,650 1,70 1,779 1,779 CLAIMS ON PRIVATE SECTOR 44 
R] 2 306 9 538 » 4 136 > 473 » 538 2 538 Assets = Liabilities z 
59 99 1.019 1.080 1.059 1.06 019 1,019 MONETARY DEPOSITS 45 
16 486 196 499 198 0 196 16 Private Sector Checking Dep a 
34 228 ] 43 52 37 37 Unused Overdrafts « b 
40 4 6 ; 6 6 US Government c 
80 lf 159 198 “ 9 159 Official Entities d 
8 71 | f 6 , l l Government e 
16 R26 187 R6Y R90) 133 187 OR] QUASI-MONETARY DEPOSITS 46 
4 757 Re RY 794 S36 RRB RRS Time and Savings Deposits a 
R2 69 04 R() ) ) 104 104 Other Deposits b 
11 12 lf 14 f 16 16 FOREIGN LIABILITIES a47 
46 2 R( x 66 ? x0) 20 CAPITAL ACCOUNTS b47 
8 134 14 1] 125 111 14 145 CREDIT FROM CENTRAL BANK 18 
43 42 14 42 13 13 14 44 Post OFFICE: Savings Deposits 49 
ar for those ents for less essential imports and most ir bles are made at the free Central Bank Claims on Deposit Money Banks Related Data from 
rom exports | rate plus the exchange 1 urgin, giving an effective rate for those trans- Other Sources: 4 DOLLAR ASSETS REPORTED By US are deposits and short- 
ts receipts actior f about 4 pe per US dollar term obligations held for Philippine account, as re ported by all banks in 
ause 25 per IFS as Aik les Wiad ea i oie ie arat oe che } a the US The data on holdings of Government and Banks presumably 
cent at the nee aVereOn 18! : ace and god end ne include amounts approximately equal to the US dollar components of 
Mistic o pt per US dollar the data reported from Philippine sources. Net IMF PosiTIon is 
1es to apply _ Gold and Foreign Exchange: « CENTRAL BANK holding 3 f FOREIGN Philippines’ quota (50 million dollars : increased from 15 million in 
>-quarter of EXCHANGE are almost all US dollar Other items include claims on February 1959) minus IMF holdings of Philippine pesos, i.e., F hilippines’ 
the officia apan (10, 9, 10, 19, 10, and 9 million dollars at the ends of 1950 and gold subscription minus net drawings by the PI ilippines The IMF 
the officia 02 through 195¢ These claims were practically nil in 1957 and entries represent resources made available to or received from IMF and 
ie Pay- 58. Certain immobilized holdings of dollars are excluded (see note t not the sums the Philippines may draw 
ome 227 = 
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International Trade 
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d 138 f . i . 
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76 94 OF ( f Y } 
7 98, = 1959, ~S 1980 7 94 19 ‘ ar : 
National Income Million Pe 
NATIONAL INCOME 90 5,922 6,487 ¢ i 0 { 7,624 8,414 8 818 
Gross NATIONAL PRODUCT 91 6,62 7,367 } 8.0 8171 8 68 } ) 164 
Exports 92a 95 1,09 1,01 24 l f 
Gov't Deficit or Surplus 92b 111 24 l i ’ : i i 
-rivate Investment 92c 381 397 1 4194 61¢ 65 Rf 867 
Private Consumpti 93 5,533 6,371 6,479 6,816 6,960 7,501 998 8 74 
Government Revenue 94 819 724 8 } 862 114 1.026 98 
Less: Impo 95 908 1,198 . 87 1,4 . 64 i 
Less: Gov’t Transfer Payts. 96 44 16 i { 0 18 f 
Monetary Survey: A consolidation of the account he Centr n the Monetary §S 
Bank and the Deposit Money Banks. FOREIGN ASSETS ar D } ( t 
Central Bank holdings plus holdings of the Cor rcia is f xelu 
Banks (the equivalent of the datas n the section at r P Office. th Q M 
par value) minus the Foreign I s of the Central Ban} rr ) | | 
banks a and, since July 1959, minus Exchange Premiur ee below é idd owing 
to indicate the domestic monetary effects of foreign transa I rh that : l¢ n the Monetary S 
exchange tax in force between March 29, 1951 and December ' the entries app 
see Exchange Rates’ section above) accrued directly to the Gover t Central and Commer ind § i 
and therefore could not be reflected in the Net Foreign A 
Revenue obtained by the Government through this special tax sh , 1954 = 19 1956 
to 114 1129 m n pesos in 1952 and 195 CLAIMS ON G Money Supply 1, 198 4 1,226 1,336 1,499 
MENT include an amount equal to the deposits with the P Off 
OFFICIAL ENTITIES are government corporations and 4 
Assets = Liabilities is the sum of the comparable entries for the | 
Bank and Commercial and Savings Banks and an amount , 
Deposit with the Post Office, less Central Bank Clair n ( : 
and Savings Banks and Commercial and Savings Bank Cash. M ne r I A 
prises the Monetary Liabilities of the Central Bank he P maOl S . 


actor; Checking Deposits of the Private Sector, 
S government agencies with the Commerical and Savings Banh 
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_ In the Philippine , the Commercial Banh Philipt ; 
ioans Dy agreeing to honor drawings against verdral aC r if the Cantr Rar uw} h } } 
specified amount In the Philippines it is nsiders hat undr i alee ( 
overdrafts are comparable to both loans from bank ur holding e} ae . ; ' 
money (see note to Monetary Survey in New Zé r the tre iia as he ' 
of overdrafts arranged under different conditions QUASI-MON!I Central Bank’s FOREIGN ASS! ( 
comprises Time and Savings Deposits and Other Dep wit I COMME! } 
Deposit Money Banks GOVERNMENT DEPOSITS consist of N : Ss a 


Government balances at the Central Bank and Deposit Mone 
and Cash in Treasury vaults as reported in the Centr: 








Statistical Bulletin. Recent data are provisional and tak r t 
sheet items no fully comparable with final data 
The Central Bank publishes a table of Money Supy nad its ¢ 
Data from this table are reproduced below (in millior T pes The 
ends The structure and content are essent the sa s tl r ‘ 
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{ OR 41.9 OR 0.41 0.4 1.80 1.31 1.03 1.10 55.79 FOREIGN ASSETS (Net 20 


10) 6.14 5.4 7 5.40 3.40 3.40 13.53 3.58 3.45 3.45 CLAIMS ON GOVERNMENT 2 
i on. 4 14 9 22 .92 ».05 25.68 6.30 29.18 32.48 CLAIMS ON PRIVATE SECTOR 22 


1s ( { x 18 18 1.38 1.36 1.5] 2.18 2.07 UNCLASSIFIED ASSETS 23 

w 6? ) » 06 x) O86 ~ | ik. 2] 81.62 81.87 R? 4] 86.54 93.79 4ssets Liabilities > 
32 3] 32.88 6.98 36.39 35.51 32.88 32.88 32.25 32.05 32.59 32.85 33. 22 MONEY 24 
19 95 19 0.9 18.94 18.4 19 LY ; 19.31 19.69 20.11 19.92 20.28 of which: Currency a 
1 Of i 1.84 18 0 4 4 6 71 ». 81 ». 83 ».71 QUASI-MONEY 25 
f . f 33 ¢ 8.1 35.14 35.85 39.15 44.41 GOVERNMENT DEPOSITS 4 26 

49 6.9 +09 10.84 12.16 16.90 16.90 17.09 30.69 32.07 36.30 9.35 Central « Local Government a 

Qn 14 { ( 1 14 ».44 7.93 8.9 8.34 8.06 10.58 Official Entities b 

} i 9 6 11.3 11.3 13.12 1.46 1.56 ». 21 ». 52 Treas. For. Assets Counterpart a ¢ 
116 6.44 (oe f 6.90 6.44 6.44 8 8.9 8.17 8.72 10.47 UNCLASSIFIED LIABILITIES 27 


ee } } Bank of Sudan 1 
6 16 f Qe ¢ 3() 0) 10.63 17.9 18.30 18.66 53.1 FOREIGN ASSETS 4 30 
e Q . ys | yR 1 ys 12.98 | ye ! IR 12.98 12.98 CLAIMS ON CENTRAL GOv’'T 31 
+ ( ’ ) ( | CLAIMS ON PRIVATE SECTOR 32 
( 10) » 9 1( 1 2 70 2.07 CLAIMS ON COMMERCIAL BANKS 33 


44 t ; 14 $4 4 P| 65 i 63.3 65.24 69.01 Assets = Liabilities z 

» 7 i t i i 44 Of i 6 j f 43.29 8.7] 9.64 60.43 63.93 MONETARY LIABILITIES 34 
14 ] j 4.19 9.19 11.04 11.56 9.75 1.76 9.8 To: Commercial Banks 

if 19.98 19.98 19.88 19.69 20.11 20.01 20.07 Private Sector b 

( () (0 0 02 0 R4 16 17 Official Entitie c 

i i } f x OF l l 7.44 8.93 32.51 33.5 Central « Local Gov't d 

. j ( ‘ 1.58 1.58 ; 1.60 22.49 21.93 22 .22 In: Currency y 

8 "7g 0.9 66 1 18 20.99 20.99 21.76 37.11 37.1 38.50 41.71 Deposits z 

13 5 . x “ 1.01 84 1.47 TIME AND SAVINGS DEPOSITS 35 

18 . i 0 Private Sector a 

“E- t “ x s 1.01 S4 1.47 Central « Local Government b 


9 6F 66 66 RY l ; ‘23 ie 1.20 FOREIGN LIABILITIES 36 
Related Data 
i f 6.54 4.29 1.29 6.09 x 8.4 16 TREASURY: FOREIGN ASSETS 37 
Pounds [ Commercial Banks 
1.4 14 i 6¢ +14 +14 87 0.60 1.08 6.8 * CASH 40 


0 f { { 16 1. 1.29 1.30 Currency a 
{ 1 t i i ; i4 4 4.46 4.44 ; 6 At Bank of Sudan b 
Q f 14 f 64 f f 6 if 69 l FOREIGN ASSETS 41 
. 1.98 ! 04 5.68 6.30 ».81 32.48 CLAIMS ON PRIVATE SECTOR 42 
ge f . { 1 6. 6.0 ». 48 5] 8 10.63 { | Assets =] = 
ny i i 1.78 ; ».54 1.54 1s 22 .90 1.50 Boel 6.0 DEMAND DEPOSITS 43 
6 : . 2.6 SY su 6 i 12.84 13.1 Private Sector a 
. { f f ! { f 6¢ t 6 ).24 Official Entitic b 
77 { { i i 9 x 59 64 Central « Local Government c 
1.64 . t ¢ 5 }. 78 5 5.9 3.8 T'imME AND SAVINGS DEPOSITS 44 
l ' s4 l.84 1.36 -.18 8 d Private Sector a 
y i 1.14 i i 1.24 1.24 1.18 1.18 Official Entitic b 
74 ‘ S . . 8 b 1) 6 9 Central « Local Government c 
Qg 76 6.4 . f f 6.4 6.4 6. 3f 6.1 4 6.81 6.83 FOREIGN LIABILITIES 45 
vi ! l 0 0) CREDIT FROM BANK OF SUDAN _ 
Related Date 
Q i i i i i . 5.4 P. O. SAVINGS DEPOSITS 47 
Prices 
gg WHOLESALE PRICES 60 
116 f / 1] i { 114 13 112 11 Cost OF LIVING 61 
Pound M f International Trade 
g ER 1.28 f 1.39 6.88 EXPORTS 70 
pA j f i is } Cottor a 
Qf) j 14 . f if 19 10 0 Gum Arabi b 
BF i { i Se 6 s 66 { Re-export i 
14.29 f { f 8.9 6.00 T 86 IMPORTS, cif 71 
R4 VOLUME OF EXPORTS 4 72 
; , i Cotton a 
2 é ) , VOLUME OF IMPORTS 4 73 
} ' EXPORT PRICES 74 
RQ { . f 9 l Cottor a 
4: ‘ IMPORT PRICES 75 
Ni f — 
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— e 1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Hl IV 1959 
5.17 . 
Kronor per Currency Unit End of 
1 5.175 6.175 6.175 5.17 17 5.17 5.175 68.178 ». 181 
958 1959 5 : : ; on oS a : ‘ ; : : . a oe ’ 
wg. , 1 | 214.500 14.500 14.600 14.490 14.530 14.545 14.460 14.505 14.5 { 14.4 14.495 14.505 4.51 
Gold and Foreign Exchange Millions of US Dollars End 
600 1 10 289 484 146 0" 178 470 473 4156 47 136 44 473 473 i 
SEE GP ERESSH a 90 152 184 219 26 276 GE 219 4 04 4 204 } 
5 b 199 332 261 288 214 194 0 69 244 70 269 i 
x 95 56 60 84 24 142 193 l 268 ) 238 266 268 
y i. 113 60 i 4 } 4 2 
Zz 63 163 14] 150 f 8 21 l l 6 1 
‘é 11 63 74 76 109 1] 122 1R2 0 f l 179 209 262 »b 
2 115 72 9] l 14 217 60 0 s 54 12 30) 
a 108 HO 84 { 14¢ 21 ; i4 8] 3 v 


3| l } 43 17 ) 2 2 2 25 § “25 “25 ‘ 


Monetary Survey Billions of Kronor End ¢ 





50 20 1.82 2 RR 2? 70 ; 19 ; 0 , 06 3.39 x) i 3. 24 } } , RO +.0 
2 4.30 4 y j 6 ( 14 6 9 l gQ ¢ Q GQ 7 20 g 73 4 
22 9.81 10.82 10.69 10.82 11.6¢ 12.16 11 11.8 } 12.3 12.9 » 89 12.93 14.8 

4 23 12.19 13.37 14 l 6.08 16 8.4 1.8 19 0.1 0) 1 2 ) 
= 28.12 31.46 32.10 5.02 6.7 37 . 86 40.350 + a #6. 66 45.90 44.185 44 416.66 , 
24 6.88 8.42 8.62 9.02 9.20 9.30 9.90 10.13 10.28 9.10 9.43 9.16 10.28 12.18 
a 3.58 4.15 4.62 1.90 16 5 36 5 63 sf 6.08 17 4 & OR 6.26 
25 17.11 18.71 19.48 8 2 4 24.49 5.9 2 1.94 } 0.58 31.07 4.61 
2 1 ) 4 t ow : t U Ae ) AF] 14 
27a 1.5: 6¢ 1.68 ! 80 84 89 89 1.89 0 1.9 i 
27b 2.07 2.14 1.87 a 9 1.84 0) s 3. 1¢ 1.9 f >. 58 16 
28 56 71 97 1.06 1.0 1.10 1.34 1.62 - 18 1.62 1.78 

20} 239 9.11 12.4 14.02 13.03 14.7 15.30 17.0 18.9: 0. 5 ).14 1.9 17 22.18 26.14 

Rells f Kronor End 

30 1.50 2.50 2 2.62 48 43 2.4 2.36 { f i 2.4 Ls 
31 2.98 2 2.64 2 19 4 i.¢ { 4.04 i f i +. 4f 
> 5.05 74 6.07 } i 6.64 00 { f { 6 4 7, 26 > 
= 438 5.20 5.6 5 3k } 6.0 6. 1¢ 6. 2F 6.38 } 70 76 6.38 6 
a 47 71 17 f ¢ 0 i i f 46 is 
b 51 } i ¢ 6 f 9 { ] 16 
ec 3.40 -., 4 1. 1.8 O® j f i 4 19 77 ) 
y 3.51 4.09 4.58 4.84 60 B4 6 . OF 14 l i 6 . 0F 6 
z 87 1.1 { 4 44 ( i ‘ } 32 a 
34 42 2 } 4 f { l 16 } 
a f ® } 1 09 19 09 09 
b 42 Z } 0 0 6 ; 3 7 UV 








40 47 68 7é § s5 65 0 4° if 2 ; 7 46 +s 
a 16 18 ol 21 1 , f 28 9 6 7 o 29 : 
‘ b 31 50 { 18 14 40) 24 i f OF Nf 2 16 4 
41 33 38 40 6 60 6 94 1.19 1.36 1.04 ' 1.08 1.36 54 
42a 1.10 1.80 1.67 Le 6S 2.72 89 3.71 126 4.18 10 3.89 4.26 1.94 
42b 9.07 10.04 1.70 +R 10.97 1] 10.8% 11.28 l ] 11.6% 09 12.3 12.37 . 
3 = 11.54 13.62 13.1 14.79 7 1 6 16.11 7 . 5 +4 - is 18 19.49 , 
ms ln ae 43a 1.96 2.44 2.34 2.30 2.0 0 19 f g 1.67 1.99 
43b 1.56 65 1.81 RE 89 1.98 1 8 { 18 ‘ 
43c 5.41 6.41 6.21 7.68 8 62 g 60 R R4 10 .{ ms 0). oF 10 11.8 rs 
aof 44 1.01 1.11 1.13 Lia l 1.21 1.24 8 7 1.28 1.28 ' 
45 16 2 2 é 17 21 6 i 6 
46a 62 58 71 19 12 30 ) (8 
a 46b .58 58 4 { . - } i f } { 24 2-30 
46c 6.63 6.96 7.50 8 0 R 61 5 a9 )_ 8? 1( x} { 1.38 
Zz 5 14 R 5] +16 i ® ( 1 19 1? ] 1 iy 7 ' ) 1 GR 13 Q7 i’ ify 
eo 47 7.62 8.06 8.70 1.34 ).98 10.70 11.51 12 .4¢ 4 f 12.70 12.89 12.94 Ao +S 
48a 1.31 1.77 1.64 1.8 84 1.9] 2.13 d l Le d 2.02 2.21 rake 
1958 959 196 o > On ; ) , - . 1.26 
s 48b 2.10 2.2 >. 58 2.78 2.9 12 32 RE . 7k R3 3.86 
Population: 7.0 million in 1950; 7.4 million in 1959 ber 29. 1958 to November 6, 1959, the buying and selling limits had Gold - 
heen 5.171 1750 kronor pe i » Foreigr : 
Exchange Rates: The par value for the US dollar is 5.17321 Swedist Annual averags f the par rate for the US d ar and the IFS conver tepor Fe 
4 r ff 
kronor. Beginning with the establishment of nonresident convertil n factors in kronor per dollar lolla 
for the Swedish krona on December 29, 1958 ot market rate fam ting IFS Conversion Factors :0Vvernmer 








> . es sold & Fore ‘ 
currencies of Austria, Belgium, Denmark, Finland, France, Germar — tendo hekenae egligible 
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free to fluctuate between limits fixed for the US dollar and the officia 1938 } 148 f f FOREIGN | 

exchange rate limits for the US dollar in the respect countrie Jan Aug 1939 : . p—dan /AUg ; ; ain n I 

Currently the official exchange rate limits of the Bank of Sweder : ‘ ae ade ; ae we 
ly 194¢ August 19 


Kronor per US dollar are 5.135 buying and 5.2125 selling. From Decer Oct 1949-1 158 Through N er 1949 
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Juarters 1959 ++++++e++ By Quarters 1959 1960 see eee eee eeresreeseee By Months 
I\ 1959 I Il lil IV Dec Jan Feb Mar Apr May June 











y End Period Exchange Rates 
49 181 172 172 8] ». 181 5.180 9.177 5.180 5.173 5.175 5.165 US DOLLAR i 
1505 14 14 4. 5 4.510 14.51 14.51 14.530 14.525 14.535 14.520 14.500 14.490 #POUND STERLING 2 
Dollars End of Period Gold and Foreign Exchange 
173 4 is is4 123 123 358 368 398 443 4145 160 BANK OF SWEDEN 10 
04 1 i] 19] 191 191 171 171 171 171 171 Gold a 
69 I t if 16 197 27 272 274 289 Foreign Exchange b 
Re US Dollars x 
Principal European Currencies = y 
. Other a Z 
f 6 6 303 , 556 356 7 369 329 253 267 COMMERCIAL BANKS il 
Related Data from Other Sources 
i ) 1 l 196 17 65 267 DOLLAR ASSETS REPORTED By USa 12 
s i 0 0 13 189 10 258 2 of Swedish Gov't and Banks a 
; . . . 38 . 38 38 38 38 38 Net IMF Position 13 
K ronor End of Period Monetary Survey 
g 4 s 1.14 i 4. ( 1.0 ’ 3. 80 3.75 }.61 3.70 FOREIGN ASSETS 4 20 
9 8 RE 8.4 Roe } 7 10.40 10.50 9.76 9.63 8.64 CLAIMS ON GOVERNMENT 21 
: 1.8 13.96 14.28 14.8 14.898 14.6] 14.55 15.50 15.20 15.70 CLAIMS ON PRIVATE SECTOR 22 
) . , V2 0.9 ead 42 21.26 21.02 UNCLASSIFIED ASSETS 23 
16 . 6 we 17.76 49 1 1 49 49.98 51.43 49.70 49.06 Assets = Liabilities z 
10.28 12.18 9.45 9.72 9.42 12.18 12.18 9.85 10.44 9.57 9.77 9.37 MONEY 24 
6 OR 6. 26 f f 64 6. 2¢ 6.26 } ‘ ».79 91 ».73 of which: Currency a 
1.6 1.67 4.6 4.61 6.22 35. 82 16.0 4.80 54.33 QuUASI-MONEY 25 
; ly 1 1 19 19 19 12 13 19 GOVERNMENT DEPOSITS 26 
19 1.9 ] is 1.98 1.98 8 1.98 1.98 1.98 1.98 CAPITAL ACCOUNTS a27 
f } 4 1.5 64 03 8.25 UNCLASSIFIED LIABILITIES b27 
Related Data 
. Q | OR 1.96 1.95 1.87 UNUSED BANK CREDIT 28 
Q 6.14 0.83 f s 6.17 6 4.9 1.03 8.91 32.09 29.54 BANK CLEARINGS (Monthly Avs 29 
Kron End Period Bank of Sweden 
2.4 8 18 19 8 18 1.84 1.89 ».0 2.31 2.32 2.37 FOREIGN ASSETS 30 
{ 4.4 i 3.4 6 1.46 1.46 1.44 4.32 3.63 4.01 3. 55 3.82 CLAIMS ON GOVERNMENT 31 
: f 66 f 7 »e 8 1.08 3 83 88 CLAIMS ON PRIVATE SECTOR 32 
is 6.72 6 1.48 7.48 6.97 6.90 6.88 6.94 6.78 7.16 Assets = Liabilitic z 
6 32 f . x 69 f 6 6.03 94 8 6.02 86 6.20 MONETARY LIABILITIES 33 
16 is } 1s 18 s() 32 8 () 32 To: Banks 4 
16 1s ) Ot l l 10 10 10 12 13 19 Government b 
77 } ) { ) 13 63 2 ».47 60 41 Private Sector ¢ 
6 06 f 6 6¢ 6 f 6.27 RY 17 i3 5.86 70 ». 98 In: Notes y 
. { 0 5 28 14 17 13 16 16 2 Deposits 2 
f , s s i 39 39 38 410 16 42 410) 11 TIME AND FIXED DEposITs 34 
9 0a 9 1g 09 09 09 09 09 Government a 
} } 0) 0) 9 31 37 42 10 4] Private Sector b 
Related Data 
{ i M4 i 35 3 35 a5 5 85 35 TREASURY COIN 35 
Deposit Money Banks 
Kronor End of Per COMMERCIAL BANKS 
46 is i 18 1s 0) 33 31 31 33 CASH 40 
) i , 5 6 i 4 6 26 6 26 29 Currency a 
16 i 4 j 14 04 07 05 05 04 At Bank of Sweden b 
6 4 f x4 1.84 1.95 1.91 1.70 1.31 1.38 FOREIGN ASSETS 41 
4.26 +94 6 4. s 1.94 4.94 61 ». 83 9.79 ). 27 1.74 CLAIMS ON GOVERNMENT a42 
7 ' 6¢ ( f 4.12 1.1 14.03 13.97 14.41 14.67 14.86 CLAIMS ON PRIVATE SECTOR b42 
) 4 f . ) 4 2 54 7a 22.93 22 .32 22.14 Assets = Liabilities z 
\ } . 3 1.81 17 1.70 1.74 1.74 CURRENT DEPOSITS a43 
Q { » 3 > 38 2 34 > 36 2.34 SAVINGS DEPOSITS b43 
Q i is 14.0 13.98 13.98 15.44 14.87 14.34 13.75 13.45 TIME DEPposItTs c43 
f 1. 3¢ 1.36 1.36 1.36 1.36 1.36 1.36 1.36 CAPITAL ACCOUNTS 44 
SAVINGS BANKS 
j } CASH 45 
8 (ci AIMS ON GOVERNMENT a46 
| \ 1.46 l 4.1 4.46 14.46 12.61 12.68 1.66 1 s 12.83 CLAIMS ON MUNICIPALITIES b46 
8 \ CLAIMS ON PRIVATE SECTOR c46 
7 14.96 14.28 14.39 14.96 14.96 15.16 Assets = Liabilities z 
94 b¢ 8 13.8 81 13.90 14.64 13.91 13.89 SAVINGS DEPOSITS 47 
Post OFFICE 
i l ) 3.19 3.19 10 2.14 08 Ris 1.89 2.19 CHECKING DEPOSITS a48 
RE 1.26 1.09 1.08 1.1] 1.26 1.26 1.3 4.3 1.36 1.36 1.36 SAVINGS DEPOSITS b48 
bail Gold and Foreign Exchange: The classification of the Bank of Sweder bilateral claims on other European countries arising from the liquidation 
reign Exchans } irrencie reported in the Bank Annua f EPU as given below (in millions of dollars 
or FOREIGN |} HANGE includs 17, 89, 66, 82, 94, and 122 n r 1959 Jan Mar June Sept Dec 1960 Jan Feb Mar Apr May June 
f - ; : ‘. 1950 through 19 us 2 i 2 } 2 2 2 } 2 
re ernment secur holdings by a th lish dents have beer Related Data from Other Sources: «1 DOLLAR ASSETS REPORTED BY US 
a negligible th yt his period. 1B 151 the data referring to are deposits and short-term obligations held for Swedish account as 
4 RINCIPAL EUROPEAN CURRENCIES include sterling only , Oram reported by all banks in the US. The data on holdings of Government 
cienicis It nein chedet Secieedina meme ambiieane Hakan Sw lccinas and Banks presumably include amounts approximately equal to the US 
a aks ee he st npn oop einai dacaishcpeen gc , dollar components of the data reported from Swedish sources. NET 
“8 n EPU fror 490 through December 1958 (last reported in the IMF PosiTIon is Sweden's quota (150 million dollars » increased from 
lugust 1959 IFS), but I beginning January 1959 excludes net 100 million dollars in September 1959) minus IMF holdings of kronor, 
237 . — _ 
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Exports 92a 7.39 1.78 : Rf ors 
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IV 1959 I Il iil IV Dec Jan Feb Mar Apr May June 
Life Insurance 1 
Mi roner vi Pe Receipts & Payments 
PREMIUM RECEIPTS a50 
INVESTMENT INCOME b50 
19< BENEFIT PAYMENTS c50 
>» .41< > < > l< > .16< Increase in Total Assets 50 
- } f Pe 
18 i 18 12.98 13.09 13.25 Total Assets z 
0 0 07 07 07 07 CASH 51 
6 8 06 06 07 07 FOREIGN ASSETS 52 
Q d , 2.0 2 2.22 2.21 3 CLAIMS ON GOVERNMENT 53 
1.94 1 9 4 1.94 1.96 1.97 CLAIMS ON LOCAL GOVERNMENT 54 
{ 8.19 88 8.19 8.19 8.30 8.34 CLAIMS ON PRIVATE SECTOR 55 
60 ) 60 60 60 60 of which: Policy loans a 
s3 34 REAL ESTATE 56 
; ) l 15 UNCLASSIFIED ASSETS 57 
; Peri \ Interest, Prices, Production 
; j 1.50 1.50 1.5 1.50 1.50 ». 00 ».00 00 5.00 5.00 00 DiIscoUNT RATE (End of Period 60 
- 1.28 i j i 1.38 1.44 4.55 1.60 1.44 4.55 4.55 4.56 GOVERNMENT BOND YIELD 61 
153 00 
g ate 163 180 ( 0 17 20 09 197 203 208 209 SHARE PRICES 62 
. 04 4 i 0 8 SS 78 61 71 272 274 Lumber 4 
is 176 189 OY ‘ ) 26 216 201 206 216 216 Iron and steel b 
4 61 . 0 1 8 5 224 21 220 226 230 Machinery c 
y 6 10 110 10 110 110 110 110 110 PRICES: Home and Import Goods. 63 
0 119 119 0 120 0 124 124 124 123 12 Cost OF LIVING 64 
410 ! 14 10 142 143 WAGES 65 
l ) 18 121 127 130 128 129 129 26 INDUSTRIAL PRODUCTION 66 
( 19 10 ( 0) 103 102 103 104 104 EMPLOYMENT 67 
} 
' Millions of Kronor International Trade 
{ 189 135 0 95 1,0 1,057 1,101 93 1,075 1,087 EXPORTS 70 
aa 6b s 403 ib 44% 159 74 153 Wood Pulp aA 
048 6 20) O4 xo ®Y 73 51 Wood b 
S31 i9 4 j j i 73 RS 74 Iron Ore c 
{ l i f , 6 328 O8 98 114 Paper d 
», 449 % xo 699 1,300 1,326 1,267 1,207 1,119 1,239 IMPORTS, cif 71 
| i9 f 91 » 531< GROSS FREIGHT EARNINGS a72 
06 i 0 > 26 SHiIPps’ EXPENSES ABROAD b72 
953 v 
0 6 { VOLUME OF EXPORTS 73 
6 6 126 { 140 Wood Pulp * 
0" b ] 114 Wood b 
0 7 l 16 114 l 116 Iron Ore c 
64 4 l¢ s Paper d 
f i 188 VOLUME OF IMPORTS 74 
19 9 #8 9 100 100 01 01 101 101 101 EXPORT PRICES (A) 4 75 
19 19 18 9 100 EXPORT PRICES (B) 4 76 
) 13 ) ) g? ; 3 44 ; 2 Wood Pulp a 
0 Rg KR / 9] 4 4 96 8 I7 Sawn Timber b 
BS 0) SY 10) 87 8 88 88 89 88 Iron Ore c 
9 O® 109 07 09 106 105 104 107 108 107 Newsprint d 
9 9 8 45 16 108 112 110 109 107 106 108 107 FREIGHT RATES: Tramps a77 
Q 0 71 63 6 s] R2 6 4 7] 63 63 63 Tankers b77 
s iz 8 » 00 100 100 G9 OR gg 99 IMPORT PRICES (A ‘ 78 
} 9 01 9 18 IMPORT PRICES (B) 4 79 
1 s UNCLASSIFIED ASSI the Monetary System an amount The Annual Report of the Bank of Sweden contains the following 
la I il asse he Savings Banks and the Post Office for the table analyzing the effect of the Bank’s transactions on changes in the 
ar ends for which balance sheets are available, and, for the intervening Money Supply” (in millions of kronor 
_ : = date ee ae depo os th the Post 1952 1953 1954 1955 1956 1957 1958 
e and, as estimated by /FS, d its with the Savings Banks. An a aii aaa 43 259 261 282 279 242 219 
int equal to the Treasury coin in circulation is however included in De ts on Current Accounts of the 
LAIMS ON GOVERNMENT MONEY comprises the Bank of Sweden's Commercial Banks and Others with the St ue 5, io ae 
Monetary Liabilities to the Private Sector, Treasury Coin outside banks, Bank of Sweden : 8S — os : le 
irrent Dep with Commercial Banks, and Post Office Checking hanges in Money Supply —-S st we 6 7 Se 
eposits. QUASI- MONEY comprises Time and Savings Deposits with the sange nye gaan Accounts 71 . 141 18 on 85 
leposit Money Bank CAPITAL ACCOUNTS exceed amounts shown Deposits of the government and goverr 
r { mercial Banks by the amount f Capital Accounts of Bank ee soa... - oo iat ans “aa a aan : - ae = 
f Sweden (.13 billion kronor from 1950 through 1958) and of Savings rae ccl gh  cie cages vee a poe 
ink 417 billion kronor at end of 1956). Related Data: Data on owner depo 203 1 18 318 —456 689 
ship of Government Debt are available for June 30, 1950, 1951, and 1952 Other Accounts 56 ~121 4 1 7 33-138 
he private sector, other than insurance companies held 3.50, 34, and Total 624 —139 221 506 103 137 246 
4.041 I f kronor of Sweden's government debt: insurance companies 
} 1 } ‘ 3] ? beanne af * at the san dat 
a, 1.46, & 1.39 billions of kronor of debt at the same date The ‘‘Money Supply” in the table above differs from JFS Money in that 
ae ahi S co fo se excludes liabilities of the Commercial Banks and Post Office checking 
Related Data: UNUSED BANK CREDI1 indrawn amounts of Commer deposits as well as Treasury Coin, while it includes Commercial Banks 
al Bank loar Private Sector (see discussion of Unused Overdraft deposits with the Bank of Sweden. Hence it is an analysis of changes 
V nd note BANK CLEARINGS are monthly totals and aver in reserve money 
ages ol r thly totals of all bank clearings at the Bank of Sweden See 
i te the Netherlands for descriptior bank debits and clearing 
tat 
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PREMIUM RECEIPTS 

INVESTMENT INCOME 

BENEFIT PAYMENTS 4 
Increase Total A 
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31 04 
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33 06 


_ 2 
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35 4.66 
36 77 

a 1.04 

b 49 
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41 13 
42 4 
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43c x4 
44 bf 
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46a 
46b12.14 


47a 1.39 
47b 6.28 
47c 4.06 


48 1.28 


49 


50a 4 
50b 14 
50« 
50 


Total Assets > 4 
CASH 51 06 
CLAIMS ON GOVERNMENT 52 s 
CLAIMS ON LOCAL Gov’'Ts OR hs ae 
CLAIMS ON PRIVATE SECTOR 54 \~ 

Of Which: Policy Loar a f 
REAL ESTATE 55 { 
UNCLASSIFIED ASSETS 56 { 

Population: 4.6 million in 1950 

Exchange Rates: Since 1940 the 
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Monetary Survey 
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isset / fie 
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CAPITAL ACCOUNTS 
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Interest, Prices Production 


1950 1951 1952 1953 1954 
60 1.50 0 0 
61 96 
62 2.67 2.9 S4 f 


63 RR 10 1( ) 
64a 95 1 104 0 
64b 96 l 101 

65 94 98 101 100 
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Government Finance 
DEFICIT OR SURPLUS 

Revenue a 1,885 1,982 ? 

Expenditure b 2,170 2,0 2 307 199 . 
SALES OF FOREIGN ASSETS 4 1 " l 
FINANCING 

Net Borrowing 

Use of Cash Balances 
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NATIONAL INCOME 

Gross NATIONAL PRODUCT 
Export Surplus 
Gov't Consumption 
Gross Investment 
Private Consumption 
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Claims against Germany that were cancelled ir ‘ inting . 
million Swiss francs, are excluded from the data throughout the per 
DOLLAR ASSETS AS REPORTED By US: Owing to the inter: ‘ 

the Private Banks these data do not provide a good indicatior holding 
of Swiss residents. For this reason the data have not the same mear 
as for other countries and are not reported on the Country Page | 
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19 ) ¥ : 
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Short-Term Assets are deposits and short-term obligations hy 
Swiss account, as reported by all banks in the US. The a ints I 


ported as owing to the Swiss Government and i isidera 
larger than the Foreign Exchange holdings of the National Bank, as the 
holdings of the “Private Banks’, for which no data are availabl r 
large (see Monetary Survey Long-Term Assets are US Governr 
securities with original maturities of more than one year 





Monetary Survey: A consolidation of the account f th Natior 
Bank, the Deposit Money Banks, and the Treasury's foreign assets ar 
coin issue. The banks in the consolidation include the great majority 

the banking institutions in Switzerland that have monetary lial ‘ 
to Swiss residents. They exclude, however, a large number of { 
Banks for which no data are available These er i 
Swiss and foreign capital markets. Thus the data in the Monetar 
Survey give a fairly comprehensive picture of internal monetar 


velopments in Switzerland, but do not show the important px r 
Switzerland as an international financial center s FOREIGN ASSI 
include holdings of the Treasury, carried forward where n¢ ary fror 
the last known annual figures. Year-end figures are shown as Re 
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Switzerland 


Months 


Mar Apr May June 


Interest, Prices Production 


00 00 00 2.00 Discount RATE (End of Period 60 
1.15 1.00 1.10 1.20 CALL MONEY RATE 61 

2 5.13 5.07 3.05 GOVERNMENT BOND YIELD 62 
186 194 204 234 SHARE PRICES 63 
101 101 101 101 Prices: Home and Import Goods a64 
108 108 108 Home Goods b64 
10 107 108 108 Cost or LIVING 65 
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International Trade: Customs data are adjusted by JFS to exclude 








relatively small amounts of gold EXPORTS include only those re- 
exports t have previously cleared customs as imports IMPORTS 
nclude direct imports for home use plus withdrawals from customs 
varehouse The VOLUME INDEXES and the PRICE INDEXES (series A 
ire Laspeyre ndexes with 1948/50 weights. The index of IMPORT 
PRICES (Series B i component of the wholesale price index of Home 
ind Import Goods; it covers only foods and raw materials 
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tate I References to JFS lines indicate agreement, 
casionally for rounding, with corresponding data on the page 
rland in the December 1959 issue k r capital ac int entries 
he agre f with the change in outstanding amounts In Millior 
G ki 
1954 1955 1956 1957 1958 
Goods and Services 1,063 662 125 195 960 
I » f 64 é ’ ‘ 2 6.615 
. ~ ’ ’ 8.44 33 
I x 4 8 t ) 
t i x Ff r¢ 
at! 8 8 
‘ ’ ) ) 224 
Private Donations 
Private Capit 835 1,261 1,472 611 351 
Official Donations 
Official and Bank Capital 313 ‘ 526 911 1.579 
I ng } a 
ft and bank . i R 4 399 199 
' RE 64 4 a3 
A 
EPI { . 8 48 
8 5 ‘ 59 
j is As 
‘ al bar 8 4 20 
t ks a rr 4 218 
4 188 A 4 7 
R 945 
Net Errors and Omissions &5 1,323 1,873 1.717 970 
g sa 8 ~ Via actua 
: mm 
Government Finance Data represent ireasur ist accounts 
s SALES OF FOREIGN ASSETS: Sw Government accounts include pur- 
hase f foreign exchange arising fr EPU and payments and clearing 
ig? ! bliga ! is expend f he 1 changes in 
asur ling iS part ne change reasur ish Dalances 
I PS rea rease n Treasur 4 ana toreigr xchange are 
rted a vi ke a def r surplu requires or pr ides 
i ( Data reported here represer cast ransact n differences be- 
veen these data and the period to period changes in balances of Treasury 
1 and f n exchange holdings reported in the Monetary Survey 
[FS epr t for the r part, wr ffs, book losses, funding 
per ne ish t + eping tra uC I 
National Income: S t I : } ire . cial esti 
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1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 195 
ian Syrian Pounds per US] 
, 1 1¢ 7 
26" aay Sone + 8 6 s s x . 8 }.58 58 
1958 959 196 ( 3.65 3.82 . 
M 7 US Dollar End 
Gol@ and Foreign Exchange : ; ; 
—_ 10 , U : : 25 5 : ‘ : 24 0) 
a 2 1] : 14 iy 19 j 4 : } ‘4 24 
b » ] () 29 { 0 i ) 7 
| 11 18 22 14 20 17 { 
25 ‘ ' ' ‘ ‘ sn 
25+ 12 4 0 l + + | 
i3 ? 2 6 1 6 1.6 1.6 1.6 :  « t ‘ i: 16 1.6 . 
M Y Pounds I 
Monetary Survey 20 148 179 196 4 236 277 261 san 194 2g 198 
700 9 4 - Q é ‘ 42 
21 ~—? i : : + : sh if 
22 141 158 i , 4 4 i 18 i 178 187 Q 
6 z ’ 61 24 142 1, O5¢ ,08 10 i 150 « 
2: 288 298 347 435 421 518 593 559 594 581 567 559 67 
a 236 234 1 16 410 4 { 16( 151 430 42] 1 
: 24 42 } 49 64 103 104 8 } 4 l¢ 120 
25 6 119 184 0 149 8 15 178 157 . 
26 14 151 Z d ( 4 1 Se f 44 Q 
30 Rt) 102 ¢ 6 R f 8 ( 84 Q . 
31 223 184 234 18 6 14 
32 , } t ) 
3 33 9 1] lz 18 21 77 10 s , 16 14 8 ; 
7 ‘7 4 { 140 14 a ) f t 68 uF 697 ) 
R 34 9 0 QR 68 2 6 630 ( 64 606 0) i) ¢ 
a Zi 16 Li 0 16 if 2 16 
b 236 516 110 1 421 T ‘ 431 421 1s 
c 5 : 168 . ~ 3 
35 i 
36 10) if Af 18 64 . : 80) 











Commercial Banks 40 | 1 g { 1 8 rv f { g 61 ; 
41 73 RQ 7 6 60 ix ‘ ( ie ) 
42 23 0) 114 10) 6 
ENTR 43 1 8 4 i 431 60 i . x { 
z 287 55D 430 : 7 is } if 404 108 116 160 f 
14 : 18 13 { : 16 17 
a Z 63 ") ) 108 13% } 13 L38 o 
4 b 63 119 174 is 138 4 t i 1 ) 54 
45 40 is t4 4 4 t . si) if 106 0 
46 2 i . 7 { { 0 14 
47 0 { ‘ 4 6 { 
48 86 89 0 f - f f { { 19 114 g 
’ 49 : d . ‘ 
Population: 3.2 million in 1950; 4.2 n n in 1958 rates were pr d he per he na t I ur 
etweer I expor I } r Ny } hed , 
Februar 
Exchange Rates: Quotations refer to selling rate dollar quotatior r 
1948 through 1953 are for official and free rates, thereafter free rates o1 
Throughou } per r ra n the fre iY 
' were broke I r r The IFS ercia 
The free market rate was officially recognized in August 1948 and since eee pee ees : ces sles ar tie _cdoel dees ate . — Pe 
then its use has been continuously expanded. When first authorized, the epee pair pie camden eae ce arte eer : . 
free rate was made applicable to all imports and nontrade remittance " in pounds | 1 ira 4 
but to only 80 per cent of export proceeds and 20 per cent of the loca 
currency requirements of foreign oil concessions in the intry. Ir 


November 1948 the portion of export proceeds salable at the free rate , << Re 














was increased from 80 to 90 per cent and by September 1949 4 i 
exchange proceeds except those from sales of local currency to the cor Us 
cession companies. In April 1951 use of the free rate for 20 per cer f Syrian pounds Syrian pounds I 
tinved and all such local expenditures ha met at the official buying per US dollar sterling French francs pound 

rate. In November 1955 the free rate was authorized ra he r 
purchases K ) 

From May 1950 to February 1953 the Exchange Office re red ; Mone 
exporters to register their receipts of exchange in each currer r cer ate 
tain exports and use them for specified imports or, if they wished, I 
them to the banks Exchange so registered was called ‘‘exportat } t 
exchange. Importers, however, were permitted 1 ise “‘export Gold and Foreign Exchange: Tw ‘ n gold and foreigr 
exchange” or exchange purchased in the free marke The tw exchange are available owing to t jouble classification of Syrian mone reigt 
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MONEY 23 
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Private Sector b 
Government c 
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CAPITAL ACCOUNTS 36 
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International Trade 
70 18.7 367.1 
a A a 134.0 143.0 
‘ b 45.3 16.9 
he ys ‘ 8 
. \ J 1 c 3.1 > 4 
BO BP ag d 4.8 33.8 
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72 87.6 QR 
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i6 68 12.8 6.0 nt f ; 
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4 GIR ® 1 9 161 15 164.6 i6 82.1 5.9 
D i or vsp r 
7 ) 6.9 16.1 30.7 15.1 1.3 8.2 
, ) i 1 10.8 i 4 4 23.0 15.9 
; 6% 174 } } 409 
‘ 1% 13 l 66 09 143 
b 
6» 6F f 68 , 
. ) Ts 10 
» 6 44 133 133 
) irrer beginr 154 The hres é { data are as if W all in 
Syrian pounds ar excluding gold 
rate Customs Customs Ministry of Finance 
unadjusted adjusted adjusted 
1 411 
134 434 
' Re 4 44( 
The [} lata are those of the Ministry of Finance through 1953 and the 
isa adjusted istoms data beginning 1954 and extending through 1956 
Beginning 1957, customs data are converted at the free rate 
x Dor 
The /FS data in d irs are, tor i , the data recorded at official 
rates reconver 1 at tne ficial rate rough 1956 and, for « xports, the 
adjusted data in Syrian pounds converted into dollars at the free rate 
r the dollar. Hence the data on imports measure the dollar value at 
Lance 
{ r rate ed throughout the world, but the data on exports under 
ate the dollar value at the cr rates used throughout the world insofar 
as sales were made for currencies whose cross rates were at a discount 
relative he d ir 
N lata for the vear 1950 are given nee data for Syria began March 
. ; J) Beginning 1958 data exclude trade with Egypt 
The price da ifor najor exports are rr ide from Dama cus price quota- 
1 ns as reported in the wholesale price statistics. Except for wheat in 
1954 and 19 he data agree reasonably with the unit values derivable 
r from the value and quantity figures for exports. « The unit value of wheat 
vies ’ 154 while the wholesale price quotation falls. The wool quota 
are those for grea vool. The data on value and volume of wheat 
exports include wheat flour; they are combined by /FS in the volume 
n eact ndex according to their 1953 value weights 
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International Trade 
8.4 23.6 21.3 EXPORTS 70 
Cotton 
Wool 
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-oa°0 op 


9.4 70.4 62.5 Imports, cif 7 
10.7 6.6 ».9 EXPORTS 72 
16.6 19.7 17.5 IMPORTS, cif 73 


VOLUME OF EXPORTS 


Cotton a74 
Wool b74 
Wheat c74 
Barley d74 
EXPORT PRICES 
Cotton a75 
Wool b75 
Wheat e75 
Barley d75 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to J FS lines indicate agreement, except 
occasionally for rounding and conversion, with corresponding data on 
the page for Syria in the December 1959 issue. For capital account 
entries the agreement is with the change in outstanding amounts. (Jn 
Millions of US Dollars 








1954 1955 1956 1957 1958 

Goods and Services 31.1 34.3 15.6 2.6 4.3 
Exporta, fob 167.5 152.1 155.4 163.0 128.0 
4ein line 72 147.9 43.7 is P 60.2 116.4 
idjustment 19.6 5.4 7.2 2.8 11.6 
Imports, cif 197.2 202.4 210.4 185.0 198.2 
4s in line 73 174.0 179 87 71.3 191.1 
idjustment 23.2 23.3 23 13.7 7.1 
Nonmonetary gold 5.4 7.0 4.3 6.1 3.5 
Government's receipts from | companies =o 3.0 21.9 9.2 

Other services (net 1.9 20.0 21.8 10.3 39.4 
Private Donations 2.8 2.8 2.8 3.0 4.2 
Private Capital 6.2 24.2 1.4 2.8 4.2 
Official Donations 1.3 1.1 1.5 1.5 3.3 
Official and Bank Capital 10.9 7.9 a.9 6.1 11.5 
LONG-TERM CAPITAI 

Loans received from Saudi Arabia 4.0 6.0 

Payments for nationalized companies 3.0 1.4 

SHORT-TERM CAPITAL 

Foreign assets (increase 

Of Central Bank, line 1 ’ 13.7 13.2 23.2 
Of commercial banks, line 13 2 4.9 3.0 2.2 1.2 
hort-term liabilities, lines 27 and 2st 14.2 2.8 + 4.2 12.9 
Monetary gold (increase line 11 2.2 2.1 5.1 

Net Errors and Omissions 9.9 14.1 11.0 10.4 19.5 


Includes trade with Egyptian region of the United Arab Republic 


National Income: Net Domestic Product (at factor cost) in 1956 
prices (millions of pounds 


1953 1954 1955 1956 1957 
1,755 2.038 1,762 B. 153 2,285 
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Exchange Rates 


BUYING RATES 


f Rice Export Rate i 
1 02 ) ' ) Rubber Export Rate 2 
0 21.01 01 21.01 Tin Export Rate 3 
Other Buying = Free Rate 4 
SELLING RATES 
Free = Principal Import Rate 5 
‘ » ‘ 1 4 1 1 

1.19 21.19 1.19 , 19 Other Import Rate 4 6 

Gold and Foreign Exchange 
03 403 303 MONETARY AUTHORITIES 10 
104 104 104 Gold a 
199 199 199 Foreign Exchange b 
62 62 Sterling x 
US Dollars y 
Other z 


Related Data 
DOLLAR ASSETS REPORTED By US: 
of Thailand Gov't and Banks 

Net IMF PosITIon 
Monetary Survey 
21 FOREIGN ASSETS 


Other Sources 


from 


= 


Net ‘ 


CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATE SECTOR 22 


UNCLASSIFIED ASSETS 2 


Assets = Liabilities Zz 
MONEY 24 
of which: Currency a 
QUASI-MONEY 25 


GOVERNMENT DEPOSITS 


687 CAPITAL ACCOUNTS 27 
UNCLASSIFIED LIABILITIES 28 

Related Data 
BANK DEBITS 29 

Bank of Thailand 

11 116 119 FOREIGN ASSETS 30 
664 6,542 6,310 CLAIMS ON GOVERNMENT 31 
; 68 179 CLAIMS ON BANKS 32 
] l 4170 12,276 Assets = Liabilities z 
MONETARY LIABILITIES 33 
To: Deposit Money Banks a 
Private Sector b 
Government c 
692 6.651 6,509 In: Currency y 
Deposits z 
164 3,164 164 PROFIT ON EXCHANGE 34 
687 688 70 CAPITAL ACCOUNTS 35 

Related Data 
166 966 166 EXCHANGE FUND: Foreign Exchange 36 


Deposit Money Banks 
CASH 
Currency 
At Bank of Thailand 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 42 
Assets = Liabilities z 
MONETARY LIABILITIES 43 
lo: Private Sector a 
Government b 
TIME AND SAVINGS DEPOSITS 44 


40 
a 
b 

41 


Gold and Foreign Exchange: MONETARY AUTHORITIES holdings repre- 
ent the dollar equivalent of those of the Bank of Thailand and begininng 
July 1955 of the Exchange Fund. The latter’s holdings are assumed to 
in dollars and to have remained fairly constant The US dollar 
mponent of foreign exchange holdings of the Bank of Thailand in- 
ides, beginning 1951, some IBRD guaranteed dollar bonds issued by 
other than the US 
Related Data DOLLAR ASSETS REPORTED BY US 

deposits and short-term obligations held for Thailand account, as 
Insofar as these are owing to official 
iclude, in approximately equal amounts, 


Net IMF Position is the gold 
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be all 


vernments 
from Other Sources: 4 


are 





ibscription Thai is 45 million dollars ncreased fron 
million in Octo The IMF entries represent resources 

ide available to IMI the sums that Thailand may draw 
Monetary Survey: A consolidation of the accounts of the Bank of 
Thailand and Depe Money Banks, and the foreign assets of the 
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International Trade 
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76 98 1 104 () 
100 a 76 79 04 
b 183 Ze l 
c 110 i4 4 
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77 QR 04 { 
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b 152 . l ) 

6 1958 195 196 c 100 ) 
Exchange Fund. «1 FOREIGN ASSETS (Net) is the sum of the Bar 
Thailand and Exchange Fund holdings, less Profit on Exchang 
data on exchange profits (representing Bank Thailand gains fr I 
revaluation of most of its Foreign Assets in 1955) are not published 
the Bank’s balance sheet, but have been made available to JFS (se« 
to Bank of Thailand section below The data are valued in the balance 
sheet at the official rate of 20 baht per US dollar. From 1955 throug! 
September 1958 some holdings in the Banking Department were valu 
at 12.50 baht, and to this extent the data in that period did not measure 
the domestic monetary effects of transactions with foreigner See 1 
to Monetary Survey in Brazil for fuller d n of reigr é 
valuation problems 
Thai government securities denominated in sterling and repurchased 


in London are included in Foreign Assets since their acquisition, like 
the acquisition of foreign assets, indicates a favorable balance in inter 





national transactions. They have been excluded from the Gold and 
Foreign Exchange Section as they are not claims on foreigners. ! Be 
ginning July 1955, the absolute amount of the series is changed | 
a fairly constant number due to changes in the Bank Thailand t 
ance sheet as described below. Assets = abilit s the in f th 





aabilitie 
comparable entries in the sections below, plus Exchange Fund foreigr 
assets less Bank of Thailand Claims on Banks, Dep Money Bar 
Cash, and Profit on Exchange. ! See note to Foreign Assets at 
MONEY comprises the Monetary Liabilities of the Bank of Thailand ar 
the Deposit Money Banks to the Private Sector. QuUASI-MONEY 
prises the Time and Savings Deposits with the Deposit Money Ban} 
GOVERNMENT Deposits include currency holdings. BANK DEBITS aré 
monthly totals and averages of monthly totals of debits t« tht d 
of the Private Sector and Foreigners with the I 
See to Monetary Survey in the 
bank debits and clearings statistics 


r 
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me 


note 


Bank of Thailand: FOREIGN ASSETS include 
Banking Department which, before October 1958, were valued at 12.5¢ 
baht per US dollar. The profits from the sale of exchange entered 
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Bal M Baht International Trade 
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National Income: The national income and GNP (excluding net factor 
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Exchange Rates: é stem of rates wa D 4 r Py her { \ eco. t ; 
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Months 
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Exchange Rates 
9.00 » . » 
PRINCIPAL EXPORT RATES 
9.02 IMPORT RATE 


60 OTHER Export RATE 
9 oo) TOURIST RATE, ETC.: Buying Rate 
j Selling Rate 
Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
Nonconvertible 
Related Data from Other Sources 


DOLLAR ASSETS REPORTED 8Y USa 
of Turkish Gov't and Banks 


DOLLAR LIABILITIES REPT. By US 
14 Net IMF PosiITIon 

Monetary Survey 

FOREIGN ASSETS (Net 

CLAIMS ON GOVERNMENT 

CLAIMS ON OFFICIAL ENTITIES 


CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Asset Liabilities 
MONEY 
f which: Currency 


QUASI-MONEY 

BONDS 

GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 


UNCLASSIFIED LIABILITIES 
Related Data 

BANK CLEARINGS 

Central Bank 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 


CLAIMS ON PRIVATE SECTOR 4 
{CLAIMS ON BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
Notes 
Deposits 
Banks 
Government 
Private Sector 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


Related Da 
TREASURY COIN 


Deposit Money Banks 
(ASH 
Currency 
At Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
(Cr AIMS ON PRIVATE SECTOR 
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TIME AND SAVINGS DEPOSITS 
BONDS 
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Prior to the establishment of export subsidies and exchange taxes in 
September 1953, a retention quota system was in effect under which 
proceeds of minor exports were not required to be sold at the 2.80 rate 
and could be used by the exporters or sold to others to import luxury 


goods not otherwise permitted. 
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Per Cent Premium over Par Rate 


This system was in effect from August 
The level of premiums on such transfers of exchange during 
1951-1958 was 


For EPU Currencies For US Dollars 
27-2 
4 2 
f 84 86 
4-76 79-80 
12-72 87-89 
81-2 7 
184-135 149 
144-145 186 
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Interest and Prices 











6.2 
SCOUNT RATE (6 1950 1951 1952 1953 
5.0} a 
1958 1959 194 60 4.00 3.00 ; 00 ; OO 
F 61 6.52 5.49 4.95 } 
2507 
62 91 97 98 100 
200 63 8Y 100 9 100 
x 64 RR 9? G7 100 
65 93 9] 17 100 
International Trade 
300 | 70 263.4 313.9 362.9 596.0 
a 61.0 66 __®& 61.8 RS » 
200 b 69.9 77.4 65.7 78.6 
c 2.4 58.5 8.7 
d 10.7 16 22.9 8.2 
e 18.3 18.0 18.4 
-! . 2. & 10 11.4 
v ~ ‘ i : « 
100 71 311.4 106 555.9 { 
75 
72a 72 79 79 100 
72b 0 77 56 69 00 
50 73 97 117 102 100 
a 100 99 4 100 
; b 115 175 121 100 
date we? 1960 74 86 103 101 100 
National Income 
NATIONAL INCOME 90 8,964 10,694 2.424 14,696 
Gross NATIONAL PRODUCT 9110,384 12,271 14,321 16,821 
Export Surplus 92 74 241 530 143 
Government Consumption. 93 1,487 1,523 1,631 840 
Gross Investment 94 975 1 ,252 1,801 099 
Private Consumption 95 7,996 9,737 11,419 ; 


Also, until October 1956, exporters of certain secondary exports were 
permitted to sell their proceeds in a separate free market which could be 
used by nonresidents for authorized capital and other invisible transfers 
(the so called deblockage system). In October 1956 the scope of this 


system was enlarged and buying and selling rates were fixed at 5.25 and 
5.75 liras per US dollar. 


Bee March 1954 issue of International Financial Statistics for the 
variable premium rates in effect for all transactions from November 28, 
1989 to September 9, 1946. The /FS conversion factor for trade and for 

old and foreign exchange is 2.80 liras per dollar for the period beginning 
948. 
f 


Gold and Foreign Exchange: The equivalent of gold and foreign ex 
change as reported below, valued at par NONCONVERTIBLE FOREIGN 
EXCHANGE holdings comprise mainly balances under payments agree 
ments Related Data From Other Sources: 1 DOLLAR ASSETS REPORTED 
By US are deposits and short-term obligations held for Turkish account 


as reported by all banks in the US. Insofar as these are owing to officia 
institutions they presumably include, in approximately equal amounts, 
the data reported from Turkish sources. 4s DOLLAR LIABILITIES RE 


PORTED By US are short-term dollar liabilities of Turkey as reported by 





all banks in the US. They comprise mainly short-term private or offic 
borrowing from US banks. The asset and liability data are drawn or 
from the records of US banks. Since most Turkish dollz ar 
held with US banks, whereas only part of Turkey’s dollar li 

recorded by US banks, the coverage is more complete for 

assets than for its liabilities, and the net of lines 11 and 12 does not 


measure Turkey’s net dollar position. Net IMF PosITIoN 
quota (86 million dollars « increased from 43 million in Oct 
minus IMF holdings of liras, i.e., gold subscription minus net 


s Turkey 


ber 19 


drawing 


The IMF entries represent resources made available to or received fr 

IMF and not the sums that Turkey may draw. Turkey’s net credit 

received from EPU (last reported in Augu.t 1959 issue of /FS), were 

converted to net bilateral debts to other European countries beginning 

January 1959 as given below (in millions of dollars 

1959 Jan Mar June Sept Dec 1960 Jan Feb Mar Apr May June 
$4 4 $3 32 b1 ; 0 29 <Y 


Monetary Survey: A consolidation of the accounts of the Central Bank, 
the Deposit Money Banks, and the Treasury coin issue. CLAIMS ON 
GOVERNMENT include an amount equal to the Treasury coin 
Acsets = Liabilities comprises the sum of the balance sheet totals of 
Central Bank and Deposit Money Banks plus an amount equal to the 
Treasury coin issue, less Bank Cash and Credit from Central Bank 
MONEY comprises notes of the Central Bank, plus Treasury coin, less 
holdings of the Deposit Money Banks, plus Private Sector deposits with 


issue 
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1958 +++++++e+ By Quarters 
1955 1956 1957 1958 I Il il IV 
Per Cent 
1.50 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
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112 ‘7 88 : : : i] 
128 i 44 l 
VM r Lir 
18,220 17 6.6 f 
060 1.334 5f oY 5 
2,429 803 61 if 
2 976 S04 758 
the Central Bank and Monetary Deposits with the Deposit Money 


Banks. QuAsI-MONEY comprises Time and Savings Deposits with 
Deposit Money Bank Related D BANK CLEARINGS are monthly 
totals and averages of monthly totals of earings at the Istanbul, Ankara, 
and Izmir clearing housse See note Monetary Survey in the 
Netherlands for description of bank debits and clearings statistics 


Central Bank: CLAIMS ON GOVERNMENT include bonds guaranteed by 
the Treasury that represent mainly funds made available to officlal 
entities. « In May 19655, the Bank cancelled 650 million liras of bills of 
the Agricultural Products Office, an agency largely concerned with wheat. 
64 million liras of this amount has been settled, and the remainder, 496 
million, has been transferred to a liquidation account which Is to be 
reduced out of sums otherwise due to the Treasury as: (i) its share of 
Central Bank profits, and (ii) statutory payments in respect of un- 
presented and mutilated bank notes. The amount of the liquidation 
account is included in /FS in Clain nthe Government. « CLAIMS ON 
THE PRIVATE SECTOR and CLAIMS ON BANKS cannot be separated as the 
balance t entries other than those relating to the Government show 


shee a 


types of assets held by the Central Bank rather than the sectors indebted 
to it. CLAIMS ON THE PRIVATE SECTOR are therefore derived by sub- 
tracting Claims on Banks as reported by the Deposit Money Banks from 
the total nongovernment ans FOREIGN LIABILITIES, which are 
large in relation to Foreign Assets, include credits from EPU, debtor 
balances under payments agreements, and other external borrowing 


nber has varied over the years, but 


Deposit Money Banks: Their 











included about 60 banks at the end of 1958. The banks may be divided 
into two groups; Commercial Banks which in addition to their normal 
functions provide some long-tern ans, and a second group which {s 
primarily engaged in mortgage and other long-term lending while having 
some commer king busine The Industrial Development Bank, 





Turkey by the 
banking sector as 
ts and liabilities are 


founded in 1950 in connection with a developmen 


IBRD has been omitt 
it has no n 


ed trom the consolidation of the 


ynetarv liabilitie Its principal asse 


given in the table below (in millions of liras): 
1950 1951 1952 1953 1954 1955 1956 10967 
Claims on Private Sector 18 89 67 112 188 146 i74 
Assets = Liabilities 20 44 94 136 167 197 221 268 
Credit from Central Bank 2 » 26 28 47 
Bonds and Capital Ac unts 18 16 26 25 50 61 68 66 


inks in Ecuador for a general discussion on 
nstitutions in monetary statistics) 


See note to Development B 
treatment of nonbank financial 
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VoLUME XIII, NUMBER 8, AUGUST 1960 


1959 «+ ++++++++ By Quarters 1959 
1959 I Il iil I\ Dec Jan Feb 
Period Average 


6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
4.79 1.86 1.838 1.73 4.64 4.58 4.58 4.92 


19 nal oo 23" 243 245 

( 1 250 ] 257 260 263 

i4 , 246 i 248 251 253 
» 0 0 » 230 3 32 33 

VM USD 

l 103.4 81.3 19.6 120.8 63 458.0 30.4 
) 14.6 ) s 19.6 12.0 5.4 
4 10.2 l } 6.2 23.1 14.6 12.0 2 
1.0 RY ; ; 1.8 1.1 1.0 
g 9 Q ( } 1.0 4 1.3 
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5.0 j S } 10.5 Tex 9 1.5 
44 t 1S Vv l , : j 4 $4 41 6 
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Interest and Prices: DISCOUNT RATE Its the rate at which the Central 
Bank discounts eligible commercial and agricultural paper for the 
Commercial Bank The volume of such discounts is usually large 
Some of the government-owned institutions reported amongst th 
Deposit Money Banks borrow from the Central Bank at 1 per cent 
Changes prior to 1950 were last recorded in the June 1958 issue. Sub- 
sequent chang n the Rate (in per cent per annum) and dates of 
establishment were 
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Feb 26, 19 ) e 28,19 ‘ June ¢ 


4. 5 Ju 195¢€ 6. 04 


GOVERNMENT BOND YIBLD: As an indication of the long-term domestic 
rate of interest the yields to maturity of 5 per cent Treasury Bonds 
fssued in 1951 and maturing in 1972 are quoted Before 1953 data 
are yields to maturity of 7 per cent National Defense Bonds of 1945 
maturing in 196 Monthly data are end of month quarterly and 
ennua! data are averages thereof Prices: The series A index of 
Wholesale Price incture. It includes mainly foodstuffs 
and raw materials weighted by the 1938 value of imports and domeatic 
products for domestic use. The B and C indexes are those of the Chamber 


of Commerce The weights of the B index include the value oe 
as wel! as imports and domestic production for domestic use, and the 
weight f the C index are limited the lue of domestic gooda for 





domestic use 


The Cost oF LIVING index is weighted according to the 1938 expend 
ture tor g ds and ervic { a workers tan ly in Istanbul 


International Trade: Trade values are those of the customs returns that 
are compiled and published in lira at the official rate of 2.80 liras per US 





dolla Chr uo the however, multiple exchange 
rat na t 1 that ake expres trade Values 
effective ra In J/FS, therefore, the data are published in US dollar 
) a The import ilues are those of the customs returns adjusted 
to include ports of ry g is under the US-Turkish Aid Progran 
during 1950 and 19 ns of US d r 
1950 1951 
Imports (Customs Returns R6 402 
Turkish Aid Progra 2¢ 
Total I . 2 4 





| Turkey 


1960 «eee eee eeeeeereeeeveses By Months 


Mar Apr May June 


Interest and Prices 


6.00 6.00 6.00 6.00 DISCOUNT RATE (End of Period 60 

GOVERNMENT BOND YIELD 61 

245 WHOLESALE PRICES (A 62 

WHOLESALE PRICEs (B 63 

WHOLESALE PRICEs (C 64 

232 Cost oF LIVING 65 
International Trade 

20 »4 17.6 EXPORTS 70 

6.6 11.0 5.8 Tobacco a 

6 a 4 Cotton b 

2 Wheat c 

{ ey 9 Chrome d 

2.3 2.6 6 Hazelnuts e 

1.0 7 Raisins f 

39.8 ; 43.1 IMPORTS, cif « 71 
VOLUME OF EXPORTS 

16 14 id Tobacco a72 

( od 10 Cotton b72 

EXPORT PRICES 73 

97 107 105 Tobacco a 

70 65 70 Cotton b 

IMPORT PRICES 74 


The indexes of EXPORTS and IMPORT PRICES are components of the 
Chamber of Commerce wholesale price index, series B, and measure 


f 


prices of export and import goods in the domestic market. 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to / FS lines indicate agreement, except 
occasionally for rounding, with corresponding data on the page for 
Turkey in the February 1960 issue. For capital account entries the agree- 
ment is with the change in outstanding amounts In Millions of US 





















Dollars 
1954 1955 1956 1957 1958 
Goods and Services 159.1 130.3 22.3 34.1 63.9 
Exports, fot 334.7 313.3 304.9 330.8 247.2 
is in line 7 $34.9 $13.3 $05.0 $345.2 247.2 
4d)uatment , ! 14.4 
Imports, fot 421.2 437.9 58.4 345.8 —283.6 
tein line 478.3 497 .6 407.3 397.1 $15.1 
Red on to fot 7 9.7 48.9 é $1.6 
Nher ad)uatments 1 3 I 
Transportation: credit 9.5 10.0 26.4 23.1 11.3 
ransportation: debit 51.2 42.9 2.9 54.4 12.9 
Investment income (net 6.2 8 20.3 24.6 21.2 
Government 1.8 8 ”) 2 6 51.4 
ther (net 22.9 16.8 2 23.8 26.1 
Private Donations 4.5 3.1 2.7 
Private Capital 75.7 12.4 28 61.0 54.6 
Long-term 8.0 2.8 6.3 14.8 18.1 
Short-term 67.7 9.6 4.9 75.8 41.5 
Official Donations 45.3 50.6 84.7 63.6 87.9 
Official and Bank Capital 27.8 112.6 25.6 99.6 6.6 
Drawing official loans and credits 14.4 1 114.¢ 86.9 7.6 
Payments on official loans and credits 19.7 4 é 65.8 40.2 
Net IMF position, line 13 6.0 0 6.5 17.0 
EPU balance 8.8 
ther foreign liabilities ~ 82.9 26.9 ) 27.7 
ther foreigr 8 ) ASE 4 , 1.2 3. 5 6.6 
Monetary gold (increase ne 1 2 
Net Errore and Omissions 10.3 45.3 63.9 71.2 74.7 
Re sed Adjustment for valu on of exports financed through blocked accounts 
Insurance on imports is included in Transportation: det 


National Income: See notes to Ireland. The figures are official esti- 


mates and they are not internationally comparable 
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. Gold and Foreign Exchange 
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‘ { l TREASURY: Foreign Exchangs 11 
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Related Data from Other Sources 


{ 19 19 f 13 s9 ) DOLLAR ASSETS REPORTED By USa 13 
. { i { i 16 , 4 6 f of the Union Gov't and Banks a 
' " 3s . 38 te 38 $8 8 Net IMF Position 14 
Monetary Survey 
§ { / 10.5 140 { 134.3 126 | ) 105.0 FOREIGN ASSETS (Net 20 
{ f . 1 l i 238.0 226 230.0 CLAIMS ON GOVERNMENT a2l 


CLAIMS ON LOCAL GOVERNMENTS. b21 
i | f i j sf 1.9 100.4 118 117 CLAIMS ON PRIVATE SECTOR 22 
( | ] I 


f 61.1 64.0 NCLASSIFIED ASSETS 23 

{ 64 x3 } x4 4 834.6 Assets = Liabilitie z 

436.7 159.7 122.6 434.4 445.4 159.7 159.7 436.3 443.5 141.2 432.5 134.0 MONEY 24 
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1 into 3d published in the (’S Federal Reserve Bulletin Before 1956 the data are count holders abroad with banks in the UK (including accepting houses, 
estments es published in that Bulletir GOLD AND CONVERTIBLE CURRENCIES liscount houses, and the UK offices of Commonwealth and foreign banks 
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tries and Japan, compile trade data including all exports and imports 
6 dat Interest, Prices, Production: BANK RATE th nimum rate at M an countries, most Latin American countries, and Canada 
a which the Bank of I 1 A int Br h ¢ ernment Treasury ! home produced goods, and imports to imports for home 
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Government Securities with less than five years to run to final maturity, pr ig data on re-exports, only in Ceylon, Panama, Sudan, and the 
. . and app! ved f ex hange. These Discount House , who tender for Union of South Africa do re-exports amount to more thar five per cent of 
st mre and | 1 Treasury B uinty with mone b rrowed from the banks, total export Most of the countries that publish data on a total trade 
ce and fror I he Clearing Bar to suit thely ba also provide data on re-exports. Hence estimates of home pro- 
e UI needs, a nterme ‘ and the rast duced exports and imports for home use, can be derived by deducting 
m of the 1 r f Altt 1 lends only the re-export totals from both the export and the import data How- 
: r maerg}! an » the Disc ill Discounts ever, re-exports may lag considerably behind imports and calculations of 
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ly ) 4, 18, 11 », 3d ir On I suse of the time lag. The two concepts differ also inasmuch as goods 
é pou t rt rtant. COnange vill tend to have higher values as re-exports than they had when they 
K ma prior to 1! I ) 1 Sut nt vere imported and, therefore, imports for home use computed as residuals 
d char i nt ind t f establishment tend to be smaller than true imports for home us¢e Such differences are 
ptember were ! tly negible in trade totals but can be significant for short period totals 
Abscrip- ial ind serious in respect to data for trade in individual commodities 
aes ngs : aug 14, 15s Beginning 1959, trade of the Channel Islands is included with that 
rling or M 1 f the UK for statistical purposes, and trade between the two areas is 
i IM F 1 958 ’ ynger regarded as foreign trade This change together with the exclu- 
expend n of certain categories of trade, decreases the total exports and imports 
¥? he °A Mark ga Trea y approximately one per cent 
Inited The Treasury Bit RAT! the weighted average of discount rates The indexe speyres indexes with 1954 weights begin 
ist 1959 of 91-day Treasury B lotted at the weekly tender. SHORT-TERM ning 19 i by JFS at 1951 to a former series of 
iropear GOVERNMENT BoNnD Y the average yield for each month on a ndext 
ar representa ecur about four years to maturit Since January A series of Laspeyres indexes of volume of trade with the dollar area 
June poy nas Deen on a per ce ecurity due | 163. LONG-TERM and the aterling area is also available. They are as follows: 
YOVERNMEN Ror Y IF na per cent undated 
, : HARE Pt ; hn. A . Inve am 1950 1951 1952 1953 1954 1955 1956 1957 1958 
' ng ‘ ’ 8 . ‘ 12 3 9 
or } n the la Tuesda f each montt ‘i , “im a3 ) rl 129 143 2 
9 1958 ua . I? ntnly i prior , f ‘ g area ¢ & a9 8 ( ) 98 98 


PRICE The | { Trad mpiles a number of whole e pric The two seta of indexes do not average the total because trade with the 


“ ‘ * ' } j \ 1 'Lr 7 
" } ro it 1 tpu pr for each of the producing dollar and sterling areas does not cover the total trade of UK. In 1954 
"oT il background of tl et of pr ; trade with the other areas accounted for 87 per cent of both total exports 
\ he I j ' IFS Price Statist A pr and imports 
q t } l} } A n JES } hr i } 


. S a # th. : be § s . OFORGESt ae ‘ FREIGHT Rates: Freight receipts from abroad exceed 15 per cent of 
; Se “th y aoa 2 “yee total commodity export receipts. No current time series are available 
eee Sa gee oe: a , aes soa ; - for either the volume of UK shipping activities or the freight receipts of 


t ‘ é nd ( nted rding LU " * : 
66R he 10 : Ps See ae eee ee scape. UK ships. The Index of Freight Rates refers to voyage charter rates 
ee eee a . F oe “soe wn paid in sterling for vessels of any flag. The index is a weighted average 
404 vf rates over several routes for each of seven commodities (coal, grain, 
3 Wages: The index of wagea refers to w ige rates {in al! sectors of the sugar, ore, fertilizers. timber. and esparto) 
endable e or NDURT | rT, TION The inely 0 oti me 1 
Th re a o asad, Fae rae Sees, Oe ides - natruction Government Finance: Data are a consolidation of cash accounts of 
é ¢ na nut t t na arg hted } , 4 idad ir ) F n ¢ a - . 2 
} Fate. a 1 : scsi hater oe I s the Treasury and its agencies and the National Insurance Funds. Net 
aaa ; — = ee _— Lending is mainly to nationalized industries; prior to 1956 to local 
ia c aria T I A Kit ’ 


aed Til poe 2 oe authorities. NET ADVANCES TO EEA measures Treasury financing 
ia y it 


about International Trade: 4 EXports and IMPORTS are as recorded in UK of the Exchange E jualization Account EEA holds the central gold and 
saluded statistics, that is, they are compiled on the ‘‘general trade’ basis. There foreign exchange reserves of the Sterling Area; it operates with a Sterling 
ness by gre two methoda of a inting for re-exports in trade data. Under the capital provided by the Exchequer that is increased or decreased as 
: “general trade’’ method of issification exports include the exports of required. Exchequer issues to or repayments by the EEA do not directly 
domestically produced goods and the re-exporta of foreign products reflect changes in the reserves. a Finance from Foreign Aid comprises 
lestic and previously imported. Imports include all goods imported whether for 
hed i! domestic consumption or subsequent re-export. Hence imports of goods Continued in back of book 
n ira’ ce 


— 263 








United States INTERNATIONAL FINANCIAL STATISTICS 


Life Insurance 
1958 +++++++++ By Quarters 


g e g we y we _ — , 19: 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il il IV 
. } 
[ USD ir 3 
10 22.82 87 » 09 1.79 1 ) 06 Ri . 19 1.41 0.93 0 58 . 
“ oe 60.6 ak é f 
—— i 90 97 1.0 ) R 1.9 Z ) i is ; 2.54 1; 
w is. tsee 7.66 8 .9¢ 10.02 Ll. 7 l 14 b4 na l . 13.8 14.1 14.62 
——— 13a 3.88 ,. 04 1.9 5 6.95 , 8 } 5. of 5 } 5.41 8.66 ; ‘ 
i 
‘ 13b 1.84 2.20 ; ) ) | 
. ' . 
13c 1.40 l 1.68 s 8 1.78 s i i f 4 
lida .90 : 1 ‘ f f 7 4 
14b 4.48 4.78 6.4 6.4 3.4 . 
Ide 1.42 1.08 4.88 4.68 4.8 58 4.8 








15a 1.6 4 f of . ‘ 
15b 2.06 2 f i 4 f Q R4 £12 
1959 196 = > 
1958 959 l5e 66 64 g 64 s f f 8 Q 
: : 15d 2.78 | 8 i s 4. 5 j i 1.98 1. 9 
Interest, Prices tion . 
16 1.28 f 2 . y8 
4 ; 
a 6b Uv +4 at : +4 } 4 
b 06 OF f 2 . 
. . . 
c i v t + 
d } Q 
3 e Ut 4 + t t 5 
17 1.4 af 4 * it 
} 
eee hme 20 22.8 22 : 1.8 1 
om | J? . 21 89.( )] 4 f 3.1 1 89.9 ( Rg 1G ¢ f 100 
"| oo.7 22 x] ) 2 10.: | s t ] 9 9 ) f { . 16.3 ty 
23 F ] 60 67.1 6 ~ 4 » , } } Line! ] } t 16.4 101 ; 
International Trade +7 ‘> 4 : 1.0 ; : : 22 5 £9 
6000 a oi ; 22 + + ~ +f + »t) fh t l ht 4 Hh 
, at b 17.8 18 .€ 21 .€ i f +9 } i i 4 
s 17 ~ ) » ~ 4 > ~ 4 " 
Sie o BEDS : , one ‘ ; ; : 144 
4 en 24 117.1 124.2 128.9 130.5 134.4 137.4 138.9 138.0 143.9 131.8 133.9 136.1 143.9 , 
-- vo 5 f : : g 2 Q : 2 : Q Q 
Z a 2 ( 
= 25 36.4 8.0 10.8 { { 48. f 
15 cnet amare ' 26 1.38 5.4 4 l 
ena 27 l 0 8 f Rg i 1.4 { 1.2 
-— eee > 1 7 14 7 ] l¢ ‘) 7 } ; ‘ ] ; ] 
Or ee me me 25 Ld i4.i i i i oi. y 
: iE > 1 128 f Q f f Q 
Government Finance 29 1 : ‘ : ea ) 
an a 42.4 : + : 5 t 5 : 5 5 4 yA j 
b 24.9 Zo ; < t ~ j é { 
70} ed ¢ 47.7 5.1 7 61.9 ).4 6.8 . 82.8 { 80.4 . 89 
= } 
~~ — , 
0 30 22.8 22.9 x 8 } f ‘ 0.9 0 .¢ 
31 2 28.4 ».4 ( 1.8 } 1.9 } . 
: 32 l 
5 33 1.4 x f 4 . : 
= 49.¢ . . : 
34 48.3 f ] { Q 
4 a 19.9 ; . . j R { 4 8 ® 
b 25.6 2¢ 7 8 ® 28 28 8 } : . 8 
; f t ; } j 
d 8 i 
y 28.9 0 { . { { . 7 
3 z 19.4 21 2 : f J 
f 
4 -~ ~ 
/ 40 19.7 22.7 22.6 22 .€ l 4 i 
4 a a: j&.é “2.0 é ’ ‘ 1s 
4ER FINANCIA 4 > Bye 2 1.9 0 Ue x x § x x x 7 \ Gi 


4 41 63.7 63.1 ( 


20 el nn 42 8] ) 9 10.2 ne ‘ : ; , ‘ { 5 1¢ g : ae 


7 CoRPoRs Bae 43 55.1 60.7 67 .( 69.8 Q5 3 12 ® f ) 16.4 101 ; 
\ / 45 36.4 38.0 10.8 13.8 48. 61 62.9  ¢ 
Y sa 1960 46 3.0 5 { { { { { 1 { ; oe 1. 
47 2.1 2.4 2. 5 ,.3 5 s 1.0 ‘ ; 3.8 
48 1 l 
" edad short-te: 
Population: 151.0 million in 1950; 177.7 million in 19 outstanding, and other items held by banks for thelr own account oF MENT SE 
for customers’ accounts. Liabilities to foreigners include short-term the tota 
Gold and Foreign Exchange: SHORT-TERM FOREIGN ASSETS AND LIA obligations of the US Government, and deposits, bills, collection able. Fi 
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Gold and Foreign Exchange — 
407 1958 ++++++ee* By Quarters 


1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il iil IV 


Billions of US Dollars 








50a 8.19 9.04 9.88 10.86 11.56 12.55 13.58 14.78 15.4 
50b 2.08 1.95 2.16 2.3 9 59 2 80 3.06 } } 49 
50c 3 73 ; OR 4.1 4 2 1.9 5 IR 5 RR 6 66 
50 4.39 4.26 5.09 5.16 95 5 9 5.58 5.30 6.27 1.40 1.30 1.48 1.93 
Billions of US Dollars 
= 64.02 68 . 28 73.37 78.53 R449 90.48 96.01 101 0 . 0 04.01 105.49 10 1? 
51 1.01 1.10 1.1 22 1.24 1.26 28 Loo } l ( 1.2] 1.21 1.37 
$2 1.51 1.58 1.50 1.4 1.22 1.2 1.28 3] 1.36 1.34 1.36 
5 : 6 01 0.2? 9 83 ) g 58 7 6 7 03 Q 1() > aR 7 91 ta 
i & i i ‘ i (.él 
54 1.15 1.17 Lom 1.30 1.8 2.04 Leas 2.38 <.03 ib 2.o4 2-02 2.69 
55 43.87 50.02 5.48 60.67 66.40 72.28 8.0 83.16 88.36 84.09 85.11 86.16 87.7] 
aeetaiatas a 2.41 2.59 2.71 2.91 } be 3.92 87 } ) 18 4.07 4.14 4.20 
FOREIGN LIABILIT 56 1.4 1.63 1.90 2 0 30) 9 58 9 89 3] 56 19 3.28 37 ia 
57 1.59 1.78 1.94 2.09 o.o0 » 43 SU 0 6 40 5.43 14 }.72 
Per Cent 
60 1.75 1.75 1.75 2? 00 1.50 2? .50 ; 00 ,. 00 > 50 Fe. 2 00 > 50 
61 1.22 1.55 Lae 1.94 } 1.74 ~ . 6€ 26 1.84 1.84 1.0 1.71 79 
. 62a 1.45 1.94 2.14 2.42 1.60 2.42 3.13 3.6 } t 2.07 2.92 3.59 
OFFICIAL (130) ; 62b 2.32 2.57 2.68 2.92 2.52 2.80 06 8.4 43 2 3.1 3.57 a 
) y 
1958 1959 1960 63 77 94 100 100 ol 170 201 Ive 19S Lid S6 “U9 oc4 
e 64 94 104 101 100 100 100 104 107 OR 108 108 108 108 
Monetary Survey 65 90 97 99 100 00 100 102 105 108 107 108 108 108 
66 83 9U 44 100 1O2 106 112 117 120 119 120 120 123 
67 8] RQ )? 100 13 10 109 110 10 9 i 103 108 
6s 90 y 17 100 17 101 104 105 10 10 10] 10: 102 
M Y f US Dollars 
a70 10,281 15.041 15.206 l TR? 4 ] 19.097 20.86 SUF 1.406 4 ] 4.184 1.730 
b70 9,999 13,976 13,218 2,271 2,859 14,299 (,340 19,506 6 4,034 Ty: 3, S20 & 225 
71 8,962 11,071 10,78: 0,968 10,29 11,457 2,744 13,141 12 , 96¢ v 3,174 }, O88 3,514 
) On 
72a 73 94 95 100 7 8 17 123 06 04 109 100 112 
72b 92 112 107 100 06 11 ( ¢ 13 118 129 
7: 92 41 96 10¢ } 10 12 l 19 l l 131 
74 RR 10] 100 100 19 100 103 10 LO¢ 7 06 10 106 
75 x 1] 10 00 0 10 104 1¢ 00 0 101 100 49 
} ? SD r Years Ending 
“ 
80 —2.21 7.59 05 27 23 2.70 4.47 2.10 19 1.42 2 7.13 
a 40.94 53.89 68.01 71.50 71.6 67 . 84 77.09 89 11 R RG f 18 18.27 16.62 
b 43.15 45.80 67.96 76.77 71.86 70.54 72.62 80.0 5 1 .€ 1.76 ) toe 





nw 81 4.23 ». 80 50 2.92 2.51 1.81 4.37 3.10 2. 26 2.32 63 08 
82 02 04 07 06 07 03 02 0 06 0 02? 01 0) 
_ 83 —2.05 1.84 39 2.30 2.35 6 13 ) 4.30 Ase i 4.838 04 
84 219.5 214.3 214.8 218.5 222 .Q 220.9 219.3 215.0 220 21 220.0 2el .2 228 .6 
a 18.3 23.0 22.9 24.7 290.0 23.6 23.8 23.0 4 sf 4 0 26.3 
b 65.6 8.4 61.1 58.8 63.6 63 7.3 6 .? 65 9 Gg 6 } 65.8 67 
e 31.4 27.3 20.9 2o 24.4 23 21.7 20) y.1 0.0 9.6 19.9 20.0 
d 8.7 9.4 10.4 12.0 9 14.7 15.7 16.9 6.9 6.9 16.7 16.7 
e 18.4 20.1 18.8 18.7 16.6 18.8 17.7 16.1 ] ) 16.0 l ; 15.0 18.2 
f 67.4 65.4 64.8 66.0 64 6 } 66.9 66.7 64 f 64 6 4 63.5 
Z Sia 10.7 11.6 12.8 13.7 14.4 16 6.0 j l l 16 
85 37.8 41.0 44.3 47.6 49 o0 3 ; 4 ) 6 4.4 
Commercial Banks } or US Dollars: Quarterly Data 


30/ 90 241.9 79.3 292 .2 305.6 301.8 330.2 50.8 366 6f - ISR G 6g 5 380.4 
91 284.6 399 0 347.0 165.4 363.1 397 419.2 44. 44] 431.0 434 144.0 457.1 
92a 13.1 17.9 17 17.5 3.1 d ; l ; 3 .1 ; 

92b—8.2 6.1 3.9 | 6.7 ee 2 1.4 10 10.1] 12.0 1] 9.4 


ee 92c 50.0 56.3 49.9 50.3 48.9 63.8 67.4 66.6 1.9 { ] 1.2 61.3 
“~~ 93 195.0 209.8 219.8 232.6 238.0 256.9 270.0 284.8 13.0 287 290.9 94.4 99.1 
t 94 69.3 85.5 90.6 94.9 90.0 101.4 109 116.4 114.9 110.6 112 116.2 120.7 

95—12.5 15.5 16.1 17.0 lf 18 20.2 2] 21 0 21.1 21 2 
96 —19.3 16.8 16.9 17.6 20.1 I 23.9 27.4 50 2.0 6 32.2 


97 2.8 Ze 1.5 1.6 1.4 l 1.5 ] ; l 1.3 1.2 ] 
1958 1989 1960 















relabelled by J FS to fit the Monetary Survey structure Monthly data on the sector The classification of Claims on the Private Sector be 
are taken from standard banking sources with estimates for some smal tween businesses and consumer made by attributing to the consumer 
components. The coverage of the monetary survey sector (Monetary sector mortgages on 1 to 4 family dwellings, consumer credit, and part 
Authorities and Commercial Banks, but not Savings Banks) and the of security credit. Complete data on claims on the foreign sector are 
exclusion of nonfinancial assets (primarily values of buildings) are cor not available in the Flow of Funds accounts for banks nor in standard 
sistent with the financial entries for the Flow of Funds ‘‘Commercia US banking data. In the Monet Survey only the data for gold hold- 
Banking and Monetary’’ sector. The data, however, have been re- ngs are reported. The small am f bank holdings of deposits with 
arranged to report a figure for MONEY as currency and demand deposits foreign banks and branches reported in the Flow of Funds is netted 
held by the Private Sector, Local Governments, and foreign businesse against deposits due to f gn banks and branches, and therefore the 
and individuals (the Flow of Funds total reports currency and demand total of Assets = Liability es not agree with the Flow of Fund 
deposits of all holders, including the Government and foreign goverr The difference between financial assets and liabilitie 

ments and banks) and to report totals for the monetary system's claim CAPITAL ACCOUNTS (Net 
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Exchange Rates 
PRINCIPAL EXPORT RATE 
OTHER EXport RATES 


PRINCIPAL IMPORT RATES 


OTHER IMPORT RATES 
INVISIBLES RATE = FREE RATE 


Gold and Foreign Exchange 
BANK OF THE REPUBLIC 4 
Gold 
Foreign Exchange (Net) « 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED BY US, 
of Uruguayan Gov’t and Banks 
Private Sector 
Net IMF PosITIon 


Monetary Survey 
FOREIGN ASSETS (Net) 4 
CLAIMS ON GOVERNMENT «4 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 

MONEY 

of which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK DEBITS 


Bank of the Republic 
FOREIGN ASSETS (Net) « 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
CLAIMS ON BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Official Entities 
Government 
In: Notes 
Deposits 
TIME AND SAVINGS DEPOSITS 
CAPITAL ACCOUNTS 


Deposit Money Banks 
PRIVATE BANKS 
CASH 
Currency 
At Central Bank 
FOREIGN ASSETS «4 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR « 
Assets = Liabilities 
DEMAND DEPOSITS 
TIME AND SAVINGS DEPOSITS 
FOREIGN LIABILITIES 4 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 
PosTAL SAVINGS BANK 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
Assets = Liabilities 
TIME AND SAVINGS DEPOSITS 
Mortgage Bank 


CLAIMS ON PRIVATE SECTOR 
BONDS IN CIRCULATION 
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Uruguay 


Interest and Prices 








275 
250} 1950 1951 1952 1953 
225 
200 | 60 5.64 5.52 6.05 6.00 
wa 196 61 72 82 94 100 
International Trade 
100) 70 254.3 236.3 208.8 269.5 2 
80} a 159.9 117.5 90.3 164.7 l 
b 43.2 44.6 40 .6 44.2 
60} ce 28.2 24.9 22.9 23.6 
d 7.6 9.8 11.6 13.1 
e We 8.2 25.4 awa 
40} 71 199.7 309.6 236.6 193.4 2 
72 9 60 74 100 
a 90 40 9 100 
20} b 52 128 90 100 
c 100 58 97 100 
d 39 38 7 100 
e 10 136 271 100 
80/ ) 73 101 154 99 100 
a 106 171 94 100 
70) b 69 88 103 100 
c 115 162 97 100 
60+ E d 148 205 159 100 
1958 1959 1960 e 74 67 104 100 


Population: 2.4 million in 1950; 2.7 million in 1958 





Exchange Rates: A new exchange system was introduced in December 
1959 under which exchange transactions take place at free market 
The government is authorized to levy taxes up to 300 per cent on imports 
and 5 to 50 per cent on certain export commodities 





rates 


Before December 1959, exports were divided into four basic groups 
with effective rates for each group determined by varying percentage 
combinations of the official buying rate of 1.519 pesos per US dollar 
and a rate maintained at 4.10 pesos per US dollar (the so-called “‘free 
commercial” rate). In addition, a number of export commodities sub- 
ject to the 4.10 rate received premiums ranging from 17 to 77 per cent 
resulting in a range of effective rates of 4.80 to 7.26 pesos per US dollar 
for these goods. The rate listed as the principal export rate is that 
applying to greasy wool. Imports were divided in three categories 
Category I goods classed as essential, were imported as a rate of 2.10 
pesos per US dollar; of the other imports in Category I some were made 
at 4.11 pesos per US dollar and the rest at the FREE RaTeE. The imports 
under the other two categories were made at the free rate, however 
Category II imports paid a surcharge of 5.0 of pesos per US dollar and 
Category III imports paid a 6.0 peso surcharge (from December 30, 1958 
to April 21, 1959 surcharges on Category II and III imports were 2.5 
and 3.0 pesos respectively). The free rate applied to invisibles and 
capital transfers. 


As first introduced on August 3, 1956, the present system 
that exporters receive a negotiable certificate for a specified 
of their export proceeds. The certificates could used to import 
designated goods or sold to importers at the controlled certificate rate 
At the present time the certificate system is not applied in practice and 
the certificate rate has been replaced by the “free commercial’ rate 


prov idea 
portior 


be 


For an historical summary of the exchange system in effect before 


August 1956 see JFS for September 1956. 


Gold and Foreign Exchange: 1 BANK OF THE REPUBLIC: Net Gold 
and Foreign Exchange holdings of the Banking Department, as pub- 
lished in the Bank’s Suplemento Estadistico, plus Issue Department 
Gold. See note to Bank of Republic section below. {| 1950 data ars 
also derived from the Suplemento Estadistico but were not revised therein 
when the data for later periods were recomputed on the present basis, 
and the old method of compilation is not known. « FOREIGN EXCHANGE 
NET): calculated by deducting the Banking and Issue Departments 
gold holdings from line 10. 


Related Data from Other Sources: 14 DOLLAR ASSETS REPORTED BY US 
are deposits and short-term obligations held for Uruguayan account, a 
reported by all banks in the US. The data on holdings of Government 
and Banks presumably include amounts approximately equal to the US 
dollar asset components of the net data reported from Uruguayan 
sources. NET IMF POSITION is the gold subscription 

Monetary Survey: A consolidation of the accounts of the Bank of the 
Republic and the Deposit Money Banks. The banking function is shared 
between a number of different kinds of institutions. The Banking 
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1958 ++++++ee+ By Quarters 


1955 1956 1957 1958 I Il Ill IV 

Per Cent 

6.23 6.41 6.0 6.18 6.0 6.09 6.15 6.39 

1953 =100 

122 130 149 175 165 171 176 188 

Millions of US Dollars 

183.1 210.7 128.1 138.6 4.6 28.7 27.2 38.0 

10 125.6 63.9 80.4 30) 12.6 12.1 o5 4 

ten Seek 2/.9 14.6 1 i 3.9 2.0 

14.6 15.5 10.8 8.9 Da wan 1.3 RR 

4.9 3.0 8 4.3 l an 1.5 g 

37.9 28.6 9 4 ly a ; 0 4.9 3.1 
228 212.6 254.7 1.3 

1953 =100 

73 92 j 71 RS 6 } R4 
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18 66 su 16 ) 66 54 16 

74 91 62 4 7 28 0) 83 

39 23 42 0 47 41 2 

01 17 138 69 260 349 279 186 

1953 10 Index of 

93 R4 0) 7 73 69 bs 

a0 84 9g 6&8 4 69 64 6] 

105 RD 79 x) } xO) 78 79 

85 74 12 68 62 54 67 

46 GG 104 0 108 112 110 

7 12 Th) x6 8 8] 94 94 

Department of the Bank of the Republic has a substantial commercial 








business The Deposit Money Banks comprise a wide range of institu 
tions, including a Postal Savings Bank The large Mortgage Bank is 
not included in the Monetary Survey s FOREIGN ASSETS (NET set 
notes to next two sections. These data do not include the Monetary 
Authorities’ profit or lo yn exchange and do not measure the 
domestic monetary effects of f rn transactions by the banking system 
See note to Monetary Surve Brazil for discussion on valuation 
problems in a multiple currenc ystem I See note to Bank of the 
Republic section Assets = Liabilitie The su f the corresponding 
entries for the Bank of the Republic (less Claims on Banks and Foreign 


Liabilities) and the Deposit Money Banks (less Cash and Foreign 
Liabilities). MONEY comprises the Monetary Liabilities of the Bank of 
the Republic to the Private Sector and Official Entities, and Private 


Sector Demand Deposits with Deposit Money Banks 


4s QUASI-MONEY comprises Time and Savings Deposits with the Bank 
of the Republic and Deposit Money Banks. The data are large in relation 


to Money This may extent Quasi-Money in 
Uruguay is used for the purposes served by Money in other countries 


indicate that t me 














However the data on the Bonds in Circulation of the Mortgage Bank 
suggest that Uruguayans may choose to hold large amounts of Quasi- 
Money. As of the end of 1955, about four fifths of FS Quasi-Money 
comprised amounts reported as Saving De posits with irawable on thirty 
days notice See also note to Deposit Money Banks section Related 
Data: BANK DEBITsS: Monthly totals and averages of monthly totals of 
debits to demand deposits of business, individuals, foreigners, banks, and 
the Government with the Bank of the Repub and Deposit Money 
Banks See note to Monet: Survey in the Netherlands describing 
bank debits and clearing tat 


Bank of the Republic: A consolidation of the accounts of the Issue and 
Banking Departments. The counterpart of the currency liabilities of the 
Issue Department comprises mainly gold and paper rediscounted for 
banks (included in Claims on Bank The Banking Department holds 
some gold and foreign exchange, and also has a large commercial banking 
business. The accounts of the Bank’s Small Savings and Discount Office, 
which mainly makes consumer represented by its borrowing 





oans, are 








from the Banking Department that are included in ¢ ms on the Private 
Sector. « FOREIGN ASSETS (NET) are the peso equivalent of the Net 
Foreign Assets in line 10 (see note to Gold and Foreign Exchange section 


US Dollar through November 1959 and 1 at 6.50 
peso data on foreign assets and liabilities as reported 
in the Bank’s balance sheet are inflated by the inclusion of contra ac- 
counts relating to forward exchange and other transactions (amounting 
to 394 million pesos ; the assets data further include cer- 
tain exchange losse million at the same date) and some 
, and the liabilities data include certain 


at 1.519 per 
thereafter. Gross 


pesos 


at end of 1958 


187 


account 





domestic asset items (5 million 

exchange profits accounts (147 million pesos at end of 1958), prepay- 
ments for exchange (174 million) and some domestic liability items (2 
million pesos The gross figures of Foreign Assets and Liabilities, of 


ine 1own for most dates; at 





which the data in 30 are the net, are not 
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Deposit Money Banks are the Private Banks and the Postal Savings 
Bank. The Private Banks comprise large domestic commercial banks 
with many branches, several foreign owned banks that operate branches, 
and a large number of country banks with regional business The data 
are averages of balance sheets that are prepared three times each month, 


that Is, at intervals of about 10 days. The basis of valuation of 
s FOREIGN ASSETS and 1 FOREIGN LIABILITIES is not known as CLAIMS 
N PRIVATE SECTOR include an unknown proportion relating to loans t 
autonomous Government agencie Private Banks’ TIME AND SAVINGS 
DEPOSITS probat include sizable deposits in for-ign currencie 


Mortgage Bank is the agency that > the government's 
exclusive privilege to make ins with the proceeds of borrowings 





guaranteed by mortgages on the property of the ultimate recipients of 
the credit. The data are not included in the Monetary Survey See 
note to Development Banks in Ecuador for discussion of treatment of 
nonbank financial institutions in monetary statistics 

Interest and Prices: GOVERNMENT BOND YIELD: Averages of dail 
quotations of the eld to maturit f 5.0 per cent Conversion Loan 
jue 1974 

Prices: Cost or LIVING: The index is an unweighted average of five 
major groups of expenditure 


International Trade: Trade data are reported by customs in US 


ars, and owing to the complexity of the exchange rate system no 
gnificant pe lata can be derived. EXPorTs include only those re 
exports that have previously cleared customs as import IMPORTS 
nclude dire mports for home use plus withdrawals from custom 
ware! im 
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Uruguay 


By Months 
May June 


Mar Apr 


Interest and Prices 


301 307 314 Cost OF LIVING 


International Trade 
EXPORTS 
Wool 
Meat 
Hides 
Linseed Oil 
Wheat 
IMPORTS, cif 


VOLUME OF EXPORTS 4 
Wool 
Meat 
Hides 
Linseed Oil 
Wheat 


EXPORT PRICES 4 
Wool 
Meat 
Hides 
Linseed Oil] 
Wheat 


import data are adjusted by J FS to exclude gold 
51 with 63.4 million US dollars 


significant 
, and to include petroleum 





mpor ws 
1955 1956 1957 1958 1959 
226.0 2¢ 8 226.4 134.6 139.6 
Petrolun 2 6.8 on 2 16.7 20.3 
IFS T a 228 212.6 254 159 


Exclusive of .2 f ns 


Annua 


larteTs lr 


mports of petroleum in 195 


8 and 1959 are distributed among the 
proportion to other imports 


s The indexes of VOLUME and Price of Exports and the commodity 
yume and prices indexes are ]FS computations, that combine the 
various components in Laspeyres indexes with 1953 weights. The vol- 
ime index of Wool includes greasy, washed, and tops; the price refers to 
value of exports of greasy. The volume index of Meat includes 
frozen and preserved meat of many kinds, representing about 85 per cent 
f the value of meat exports; the price refers to the unit value of frozen 
and preserved beef. The volume index of Hides includes almost all 
kinds of hides; the price refers to the unit value of cattle and sheep hides 
The volume index of Wheat includes wheat and wheat flour; the price 
refers to the unit value of wheat beginning 1955, 
flour before 1955 
linseed oil; the 











and to the unit value of 
The volume index of Linseed includes linesed and 


price refers to the unit value of linseed oil 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to / FS lines indicate agreement, except 
occasionally for rounding and conversion, with corresponding data on 
the page for Uruguay in the May 1950 issue. For capital account entries 
the agreement is with the change in outstanding amounts In Millions 
»f US Dollars 





1954 1955 1956 1957 1958 

Goods and Services 32.3 48.2 1.2 93.7 i3 
Exports, fol 248.9 83.1 21 128.1 138 
An in line 7 18.9 “8 , 8 92 
np 8 [ 274.4 22 4 205 226.4 134 
As in line Ths é ? 6.4 134 
k g avel: cred 6.1 x g ¢ 
} eigr avel: det 41.8 4 6.2 
Invest me r me ed 2.3 2 ¢ 2.6 
Investment me: de i 

ithe ‘ 2 * x 
Private Donations 2.3 2.4 2.4 2.4 
Private Capital 8.5 10.0 20.0 
Official Donations 2 3 3 2 
Official and Bank Capital 48.6 73.9 18.1 63.5 
LONG-TERM CAPITAL 
Loan 12.4 1.2 1.4 

Amortizatior { 6.8 6.2 
Other 6 
SHORT-TERM CAPITAL 

Net IMF positior 3.8 
Payments agreements (net 2.0 2 a6 »2 2 
Other liabilitic 1.9 6.8 ) 

ther foreig a crease - 6 2 2 
Monetary gold (increase 1.6 29.4 ) 
Net Errors and Omissions 8.7 13.6 1.0 32.4 





Venezuela 


Exchange Rates 


oo - . 
| BOLIVARES PER U.S. DOLLAR 








1950 1951 1952 1953 
—0o—_"="""."===— 
IMPORT RATE (3 1 §3.09 3.09 3.09 3.09 
13.05 3.05 3.05 3.05 
2 3.32 3.32 3.32 3.32 
mi 1958 1 1959 i 1960 3 3.35 3.35 3.35 3.35 
Gold and Foreign Exchange 
1500 10 373 373 434 477 
a 373 373 373 373 
b 1 61 104 
ENTRAL BANK (10 ll 18 18 17 19 
a 12 13 13 13 
b 6 5 4 7 
10} 
12 85 72 146 222 
a 33 27 92 137 
8} 13 49 2 37 42 
L 14 4 4 4 4 
Monetary Survey 
6000 20 1,134 1,145 1 345 1,477 
2la 156 154 154 154 
eee Oe wan sen 21b 27 51 46 47 
a | sou: 22. 811 888 1,073 1,376 
em 2378 15 93 126 
> 2,206 2,313 2,711 3,180 
24 1,575 1,647 1,909 2,086 
a 786 818 896 921 
25 165 203 27 371 
26 115 89 120 241 
i F IGN ASSETS 27 258 290 324 366 
- ‘oon 28 «(493 84 85 116 
29 680 727 827 927 
30 1,132 1,128 1,318 1,433 
31 28 31 30 30 
? $2027 51 46 47 
3: 32 17 5 13 
Z 1,231 1,240 1,411 1,542 
34 1,169 1,187 1,375 1,511 
a 254 355 422 435 
b 122 33 32 42 
c 687 726 800 825 
d 107 73 120 209 
y 798 871 1,000 1.041 
Zz 371 316 374 470 
35 47 32 17 ~ 
36 125 22 123 123 
a 99 92 95 y 
Commercial Banks 
1500 40 275 380 441 45 
a 137 175 227 248 
b 138 205 21 212 
41 57 55 54 61 
42 3 1 l 
43 811 888 1,078 1,376 
z= 1,212 1,385 1,650 2.001 
44 676 811 981 1,154 
a 668 795 981 L kee 
b & 15 32 
45 157 199 269 368 
46 8 4 4 4 
47 8 6 10 10 
48 246 278 310 352 
6t_1958 1959 1960 49 34 4 6 15 


Population: 4.9 million in 1950; 6.5 million in 1959 


Exchange Rates: Rates of 3.09 and 8.05 bolivares per dollar apply to 
petroleum exports. A rate of 3.33 applies to nonpetroleum exports 
(except coffee and cacao under certain price conditions), and of 3.35 toa! 
imports. The petroleum companies sel] foreign exchange to the Centra! 
Bank at the rate of 8.09 up to the amount of the Central Bank’s sales of 
foreign exchange in a given period; their sales to the Central Bank in 
excess of the Bank's sales in a given period are made at the rate of 3.05 


Exporters of coffee and cacao are eligible for subsidy arrangements, 
operating through the exchange rate system, that—within certain limite— 
assure a minimum level of national currency proceeds to exporters regard- 
less of agen ama Under these arrangements foreign exchange proceeds 
of these products are sold in varying proportions at the 3.33 rate and 
special rates of 4.25 (for unwashed coffee and cacao) and 4.80 (for washed 
coffee) the proportion depending upon the level of world prices. Coffee 
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INTERNATIONAL FINANCIAL STATISTICS 


1958+ ++++++++ By Quarters 


1955 1956 1957 1958 I Il Il IV 
Bolivares per US Dollar: 

3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 
3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 
3.32 3.32 3.33 3.33 3.33 3.33 3.33 3.33 
3.35 3.35 3.35 3.35 3.35 3.35 3.35 3.35 
Millions of US Dollars: 

526 942 1,446 1,050 1,237 1,304 1,074 1,050 
403 608 720 720 719 720 720 720 
122 339 726 331 518 585 355 331 
26 28 32 43 38 39 38 43 

2 12 12 12 2 12 12 12 

14 16 19 3] 26 26 26 31 
265 455 835 494 709 740 514 494 
187 357 04 33% 576 91 379 332 
105 144 170 142 157 136 125 142 

4 4 4 4 4 4 4 4 
Millions of Bolivares 

1,595 2,899 4,452 269 3,794 3,988 3,338 3,269 
184 184 193 184 193 192 191 184 
46 R4 67 25 61 23 ll 25 
2,048 2,448 3,526 4,10 3, 559 3,720 3,878 4,105 
171 230 363 160 39 374 492 160 
4,043 844 8 ,600 8,044 8,005 8,296 7,911 8,044 
2,414 2,756 3,649 4,019 3,492 3,648 3,672 4,019 
1,033 1,112 1,286 1 ,342 1,193 1,151 1,154 1,342 
669 922 1,501 1,860 1,48 1,600 1,683 1,860 
293 1,318 2,350 795 1,653 1,789 1,125 795 
551 661 855 1,059 934 972 1,000 1,059 
116 188 245 311 441 288 431 311 
Millions of Bolivares 

1,401 1,783 2,466 2,742 2,609 2,683 2,733 2,944 
Millions of Bolivares 

1,565 2,858 4,428 3,210 3,72 3,913 3,278 3,210 
46 52 42 31 42 40 36 31 

46 4 67 25 61 23 ll 25 

17 34 20 ] 19 7 4 l 
1,701 3,064 4,630 3,364 3, 883 4,050 3,434 3,364 
1,649 2,944 4,524 3,166 3,781 3,926 3,260 3,166 
467 618 993 1,276 1,157 1,194 1,168 1,276 
25 28 50 44 34 56 23 44 
925 1,012 1,181 1 ,222 1,090 1,042 1,049 1 ,222 
231 1,285 2,301 624 1,500 1,633 1,019 624 
1,154 1,290 1,591 1,716 1,486 1,468 1,468 1,716 
495 1 ,652 2,933 1,449 yoo 2,457 1,792 1,449 
16 16 23 30 1 8 34 30) 
137 131 14] 152 141 14 147 152 
108 100 105 120 104 108 105 120 
Millions of Bolivares 

496 681 1,048 1,356 1,119 1,222 1,244 1 ,356 
258 309 446 527 434 461 461 527 
238 372 602 830 685 761 783 830 
84 90 102 141 124 126 123 141 

l ] 10 l 10 g 8 1 
2,048 2,448 3, 526 4,105 3,559 3,720 3,878 4,105 
2,771 3,414 4,975 5,966 5,172 5,382 5,641 5,966 
1,418 1,649 2,363 2,804 2,417 2,597 2,600 2,804 
1,356 1,616 2,318 2,633 2,266 », 441 2,495 2,633 
62 32 50 171 152 156 105 171 
655 903 1,463 1,80 1,436 1,553 1 ,627 1,807 
14 19 38 53 49 i8 56 53 

37 33 55 51 40 4 40) 51 
535 644 838 1,039 917 954 981 1 ,039 
23 34 23 3 23 9 6 3 
has not been eligible for these subsidy rates since 1951, as the world 


price has been above the bonus support level 

The 3.09 petroleum rate has been unchanged since 1937, the import 
rate since 1941. Except for small variations the nonpetroleum export 
rate also has been stable since 1941. The coffee and cacao rates were 
introduced in 1941 and the second petroleum rate in 1944. Except for 
minor changes in these latter rates, the system and level of rates have 
remained unchanged 

Gold and foreign exchange data in bolivares are obtained from Central 
and Commercial Bank balance sheets. Central Bank holdings of —— 
exchange are also reported for JFS in dollars, and holdings of gold 
kilograms. Treasury gold (in custody of the Central Bank) is converted 
to dollars at a rate of 3.06 bolivares per dollar, and Commercial Bank 
holdings of foreign exchange at 3.33. Trade data are compiled ip 
dollars, and are converted to bolivares for FS at 8.35 bolivares per dollar 
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3.09 
3.05 
3.33 
3.930 

Dollars 
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720 
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43 
12 
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494 
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142 
4 
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3,269 
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460 
8.044 
4,019 
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1959 + ++++++++ By Quarters 1959 
1959 I Il Ill IV Dec Jan Feb 
End of Period 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 
3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 
3.33 3.33 $. 33 3.33 3.33 3.33 ode 3.33 
3.35 8.35 3.35 3.35 3.35 3.35 3.35 3.35 
End of Period 
1,056 1,041 RR2 
654 720 720 720 654 654 
336 321 162 
38 43 40) 34 38 38 41 32 
12 12 12 12 12 12 12 10 
25 30 27 22 25 25 28 22 
277 508 500 278 277 277 250 209 
113 346 334 108 113 113 85 62 
247 144 151 142 247 247 314 346 
4 4 4 4 4 4 4 4 
End os Period 
2,130 8,279 3,173 2,664 2,130 2,130 2,098 1,719 
194 190 197 191 194 194 196 194 
55 26 18 20 55 55 71 65 
4,735 4,278 4,578 4,803 4,735 4,735 4,667 4,620 
488 478 168 498 488 488 498 567 
7,602 8,252 9,434 8,177 7,602 7,602 7,530 7,165 
3,826 4,057 4,007 3,766 3,826 3,826 3,535 3,460 
1,374 1,221 1,210 1,190 1,374 1,374 1,283 1,283 
2,083 1,937 2,154 2,212 2,083 2,083 2,074 2,005 
155 734 862 618 155 155 110 81 
1,169 1,065 1,103 1,114 1,169 1,169 1,171 1,172 
369 456 307 168 369 369 439 447 
Monthly Averages 
3,121 3,076 3,079 3,345 2,986 2,976 2,540 
End of Period 
2,165 8,249 3,179 2,706 2,165 2,165 2,123 2,064 
27 30) 28 25 27 27 27 29 
55 26 18 20 55 55 71 65 
197 18 197 197 196 177 
2,498 3,355 3,338 2,840 2,498 2,498 2,472 2,438 
2,296 3,144 8,155 2,648 2,296 2,296 2,086 1,949 
973 1,344 1,263 1,069 973 973 812 679 
97 82 61 35 57 57 54 63 
1,255 1,109 1,097 1,079 1,255 1,255 1,166 1,166 
1] 608 734 466 11 11 54 40) 
1,709 1 587 1,550 1,505 1,709 1,709 1,505 1,476 
587 1,557 1,604 1,143 587 587 580 473 
51] 42 19 54 51 51 43 344 
158 153 15 158 158 158 158 157 
119 112 113 111] 119 119 117 117 
End of Period 
1.019 1,392 1,309 1.129 1,019 1,019 853 765 
493 519 495 473 493 493 381 350 
526 873 R15 656 526 526 72 415 
123 138 128 11] 123 123 132 103 
& 7 14 & x ® 10 s 
4,735 4,278 4,578 4,803 4,735 4,735 , 667 4,620 
6,319 6,244 6,384 6,478 6,319 6,319 6,107 5,958 
2,538 2,882 2,864 2,692 2,538 2,538 2,255 2,154 
2,394 2,757 2,736 2,541 2,394 2,394 2,199 2,113 
144 126 128 152 144 144 56 41 
2,033 1,880 2.094 2,160 2 033 2,033 2,019 1,954 
50 57 60 52 50 50 56 51 
106 65 R5 99 106 106 114 103 
1,148 1,046 1,083 1,094 1,148 1,148 1,149 1,150 
207 2 ] 19 207 207 216 216 
Gold and Foreign Exchange: 1 CENTRAL BANK GOLD includes 


Treasury-owned gold in the Bank’s custody amounting to 33 million 
dollars in 1950 and 1956, and 65 million dollars from 1957 
through September 1959. Practically all the FOREIGN EXCHANGE 
is US dollars. « DOLLAR ASSETS REPORTED BY US are deposits and 
short-term obligations held for Venezuelan account, as reported by all 
banks in the US. The amounts shown as owing to Government and 
Banks are larger than the total reported Foreign Exchange Holdings of 
the Central Bank and the Commercial Banks. Data reported by the US 
probably include amounts held by Venezuelan Commercial Banks for the 
account of private businesses and individuals in Venezuela. These are 
probably reported by the Commercial Banks as assets held in custody for 
others (a balance sheet item not included in the /FS assets classification 
for Commercial Banks or in the calculation of their total assets since it is 
a contra item that is much larger than the difference between the two 
dollar exchange series). « DOLLAR LIABILITIES REPORTED BY US are 


Venezuela 


1960 +e eeeeeeeeeeeeeeesses By Months 





Mar Apr May June 
Exchange Rates 
eo ‘ ; on 
3.05 3.08 3.08 3.03 PETROLEUM Exporrs 
3.33 3.33 3.33 3.33 OTHER EXPORTS 2 
3.35 3.35 3.35 3.35 Import RATE 3 
Gold and Foreign Exchange 
CENTRAL BANK 4 10 
Gold « a 
Foreign Exchange b 
33 32 30 COMMERCIAL BANKS 11 
13 13 13 Gold a 
20 19 17 Foreign Exchange b 
Related Data from Other Sources 
245 317 351 DOLLAR ASSETS REPORTED BY US 4 12 
85 159 191 of Venezuelan Gov't and Banks a 
334 242 160 DOLLAR LIABILITIES REPT. BY US 4 13 
4 4 4 4 Net IMF Position 14 
Monetary Survey 
1,678 2,018 FOREIGN ASSETS (Net 20 
193 194 CLAIMS ON GOVERNMENT a2l 
54 33 CLAIMS ON STATE BANKS b21 
4,473 4,280 CLAIMS ON PRIVATE SECTOR 22 
533 607 UNCLASSIFIED ASSETS 23 
6,931 7,131 Assets = Liabilities z 
3,322 3,205 MONEY 24 
1,264 1,225 of which: Currency. a 
1,858 1,805 QUASI-MONEY 25 
85 384 GOVERNMENT DEPOSITS «4 26 
1,175 1,175 CAPITAL ACCOUNTS 27 
491 562 UNCLASSIFIED LIABILITIES 28 
Related Data 
BANK CLEARINGS 29 
Central Bank 
2,082 1,954 2,037 FOREIGN ASSETS 4 30 
28 31 36 CLAIMS ON GOVERNMENT 31 
54 44 33 CLAIMS ON STATE BANKS 32 
215 171 124 CLAIMS ON COMMERCIAL BANKS 33 
2,432 2,270 2,291 Assets = Liabilities z 
1,879 1,970 2,105 MONETARY LIABILITIES 34 
683 720 817 To: Banks a 
43 65 80 Petroleum Companies b 
1,144 1,148 1,103 Other Private Sector c 
10 38 105 Government « d 
1,466 1,450 1,431 In: Notes y 
414 520 674 Deposits z 
407 138 27 FOREIGN LIABILITIES 35 
Related Data 
156 155 150 TREASURY COIN 36 
120 124 122 Held by Private Sector a 
Commercial Banks 
720 747 849 CASH 40 
358 332 356 Currency a 
362 414 484 At Central Bank b 
105 102 96 FOREIGN ASSETS 41 
8 8 8 CLAIMS ON GOVERNMENT 42 
4,473 4,392 4,280 CLAIMS ON PRIVATE SECTOR 43 
5,788 5,775 5,780 Assets = Liabilities z= 
2,091 2,099 2,179 CHECKING DEPOSITS 44 
2,016 1,930 1,900 Private Sector a 
76 169 279 Government b 
1,809 1,779 1,758 SAVINGS AND TIME DEPOSITS 45 
49 47 46 FOREIGN CURRENCY DEPOSITS 46 
103 119 89 FOREIGN LIABILITIES 47 
1,153 1,154 1,154 CAPITAL ACCOUNTS 48 
227 176 131 CREDIT FROM CENTRAL BANK 49 
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short-term dollar liabilities of Venezuela as reported by all banks in the 
US. They comprise mainly short-term private or official borrowing from 
US banks, dollar drafts on Venezuelan residents in process of collection, 
and other short-term liabilities due to or collectable by US banks. The 
asset and liability data are drawn only from the records of US banks. 
Since most Venezuelan dollar assets are held with US banks, whereas only 
part of Venezuela's dollar liabilities is recorded by US banks, the coverage 
is more complete for Venezuela's assets than for its liabilities, and the net 
of lines 12 and 13 does not measure Venezuela’s net dollar position. 
Net IMF Position is Venezuela’s quota (15 million dollars) minus IMF 
holdings of bolivares, i.e., the gold subscription. The IMF entries repre- 
sent resources made available to IMF and not the sums that Venezuela 
may draw. 


Monetary Survey: A consolidation of the accounts of the Central 
Bank and Commercial Banks, and the Treasury coin issue. The 
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IMerest, Prices, Production 













Tre .,. 


200 a 
= SHARE PRICES (6 1950 1951 1952 1953 1954 
160+ , % 7 
, ‘\ 60 2.0 2.0 2.0 0 0 
40h" rereoveum 
} PRODUCTION (65 
61 57 67 79 100 110 
eT commen aera 62 96 102 103 100 103 
GOODS (62 63 96 102 102 100 102 
-__- er 64 93 100 101 100 100 
a 1958 1959 1960 65 85 97 102 100 107 
International Trade 
3000 1 70 3,889 4,533 4,858 4,842 5,661 
71 3,760 4,372 4,616 4,558 », 337 
72 1,995 2,275 2,528 2,741 3,063 
| —— 73 228 386 567 469 427 
EXPORTS (70 
- 8 97 03 100 108 
eT a = 95 a 100 104 
IF pt an 76 93 105 103 100 93 
Government Finance 
2000 EXPENDITURE ((80b 80 — 36 22.8 12.0 235.9 
¢ a 1,885 2 8 % ? 369.3 2,660.0 2, 
b 1,922 2 4 2, 3981.3 2,424.0 ; 
81 —8.0 7 3 9.5 
82 3.8 
83 40.7 22.8 7.94 12 226.4 
1958 1959 1960 84 14.7 14.7 7.0 49.04 9.5 
National Income Mi 
NATIONAL INCOME 90 7,675 8,692 9,812 10,258 11,411 
Gross NATIONAL PRODUCT 91 9,699 10,832 12,198 12,744 14,226 
Exports 92 3,619 4,182 4,512 4,709 5,197 
Gov't Consumption 93 1,209 1,358 1,438 1,499 1,648 
Gross Investment 94 2,604 2,972 3,456 3,075 3,100 
Private Consumption 95 6,175 6,515 7,587 8,493 9,685 
Less: Imports: 96-3,908 —4,195 —4,795 —5,033 405 
State Banks, which are largely engaged in financing agricultural and 
other development, are neither included in the JFS consolidation of 
the monetary system nor consolidated with the government in /FS 
government finance statistics. If they should be considered to be 
monetary institutions, the data on Money and Quasi-Money are under- 
stated to the extent of their deposit liabilities (about 100 million bolivares 
in 1953). The data on FOREIGN ASSETS measure net expenditures 
from bolivares for the acquisition of Gold and Foreign Exchange 
(bolivar expenditures for foreign exchange purchases less bolfvar pro- 
ceeds of foreign exchange sales). Consequently, they measure the 
Monetary effect of purchases and sales of foreign assets. Exchange 
transactions have nen place at different rates owing both to changes 
in rates over time and to the use of multiple rates throughout the period 
Hence the data reported in this section cannot be directly reconciled 
with the dollar value of Venezuela's foreign assets reported in the Gold 
and Foreign Exchange section. (See note to Monetary Survey in Brazil 
for discussion on valuation problems in a multiple currency system 
CLAIMS ON GOVERNMENT are extremely small because Venezuela has 
practically no Government Debt. The Central Bank is prohibited by 
law from extending credit to the Government. The series reported here 
is almost entirely the counterpart of the Treasury coin issue. Assets 
Liabilities is the sum of the corresponding items in the sections below, 
including Treasury Coin, less the Commercial Banks’ Cash, the Central 
Bank’s coin holding, and all banks’ Foreign Liabilities. MONEY is the 
sum of the Monetary Liabilities of the Central Bank to the Petroleum 
Companies and to Other Private Sector holders, Treasury Coin outside 
the banks, and Private Sector Checking Deposits with the Commercial! 
Banks (see below). QUASI-MONEY comprises the Savings, Time and 
Foreign Currency Deposits with the Commercial Banks. «4 GOVERN- 
MENT DEPOSITS: see note to Central Bank Monetary Liabilities to 
Government. Related Data: BANK CLEARINGS are the monthly totals 
and averages of monthly totals of all checks cleared at the Caracas and 
Maracaibo clearing houses. (See note to Monetary Survey in the 
Netherlands for description of bank debits and clearings statistics 
Central Bank: FOREIGN ASSETs include the Bank’s own holdings of 
gold, deposits abroad, and foreign bank acceptances reported in the bal- 
ance sheet, less the reported liability arising from the difference between 
the book value of foreign assets holdings and cumulated expenditures and 
receipts on foreign exchange transactions. 4 They also include gold held 
by the Bank in custody for the Treasury (amounting to 100 million 
bolivares in 1950 and in 1956 through September 1957, and 200 million 
thereafter through September 1959). CLAIMS ON GOVERNMENT: See 
note to Monetary Survey. Assets = Liabilities is the balance sheet total 
less the amount of unpaid capital, the liability item mentioned above a 
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INTERNATIONAL FINANCIAL STATISTICS 


1958 «+++++e++ By Quarters 


1955 1956 1957 1958 I Il Ill IV 
Per Cent: 

».0 > .0 2.0 2.0 2.0 2.0 2.0 2.0 
1953 =100 

120 133 191 195 214 192 188 185 
103 101 101 103 101 103 103 104 
101 103 102 105 102 105 106 107 
99 101 98 103 101 103 105 104 
122 140 158 148 143 142 147 158 
Millions. of Bolivares 

6,275 7,090 7,925 Tunee 1,902 1,878 1,901 2,095 
6,031 6,648 7,286 7,084 1,720 1,710 1,762 1,892 
3,164 3,736 5, 588 4,783 1,275 1,161 1,105 1 ,242 
28 771 1,241 661 271 171 113 106 
1953 =100 

122 139 155 147 143 140 147 157 
104 101 110 110 110 110 110 113 
OR 101 102 103 102 103 103 100 
Millions of Bolivares: Years ending 

34.2 149.4 1,727.4 657 .2 692.7 133.4 663.6 323.0 
2,828.7 3,200.8 5,521.4 4,870.1 754.3 1,621.2 1,030.1 1,279.0 
2,794.4 3,051.4 3,794.0 5,427.3 1,447.0 1,487.8 1,693.7 1,602.0 
4.2 4.5 8.9 3.6 l 3.4 1.0 
3.0 2.4 3 

30.0 145.0 —1,723.4 7.8 692.8 133.3 664.6 323.6 
35.3 30.8 26.8 23.1 23.2 23.1 19.8 18.8 


llions of Bolivares 


12,496 13,665 15,612 17,600 
15.589 16,964 19,278 21,565 
5,914 6.905 8.521 7,288 
1,791 1,920 2,321 2,916 
3,855 4,387 6,366 5,046 
9,943 11,199 12,179 16,482 
5,915 7,446 —10,110 —10,167 


deducted from Foreign Assets, and memorandum accounts other than 
that relating to Treasury gold. « MONETARY LIABILITIES TO GOVERN- 
MENT include, in addition to Government deposits, an amount equal to 
the Treasury gold in the Bank’s custody (see above Related Data 
TREASURY COIN is that in circulation outside the Central Bank 


Commercial Banks: FOREIGN ASSETS comprise gold, foreign notes, and 
sight deposits with foreign banks, but exclude loans and advances in 
foreign currencies which form part of CLAIMS ON PRIVATE SECTOR 
Assets = Liabilities is the combined balance sheet total less unpaid capital 
memorandum accounts and interbank items. CHECKING Rarenten 0 
the PRIVATE SECTOR include the deposits of State Governments; such 
deposits were instituted in March 1958 and have ranged in amount 
between 2 million and 7 million bolfvares. GOVERNMENT DEPOSITS are 
the sight deposits and, from January 1958, special deposits of the Central 
Government For a discussion of FOREIGN CURRENCY DEPOSITS see 
note to Deposit Money Banks in El Salvador. CaPpitaAL ACCOUNTS 
exclude unpaid capital 


Interest, Prices, Production: REDISCOUNT RATE is the rate at which 
the Central Bank discounts eligible commercial paper for the Commer- 
cial Banks. The volume discounts is ordinarily small. Effective 
December 1959, the rate is 4.5 per cent It had been 2 per cent since 
May 1947 


SHARE PRICES: The Index as computed by the Central Bank is an 
arithmetic average of daily quotations of ordinary and preferred shares 
on two exchanges in Caraca The index is weighted by the value of 
shares issued and currently adjusted for change in the shares included 
but not for dividends in the form of shares 


The base is the average 
for 1956-57. Quarterly and annual figures are averages of monthly data 
Prices: The Home 


foodstuffs, raw materials, and manufactured goods weighted by sales for 
use in Venezuela in 1956/57; { before 1957 weighted by sales for use in 
Venezuela in 1938. Petroleum is included in the index only in the form 
of derivatives for domestic usée The Home Goods index is a weighted 
average of the home goods prices included in the home and import goods 

Before 1957 it is an unweighted average of price relatives 


index 
Caracas only The wholesale 
the Central Bank 


and Imp rt Goods index measures the price of 


index refers to 


are computed by 


The Cost oF LIVING 
price and cost of living indexes 


International Trade: 1 The data represent the dollar values of exports 
and imports converted into bol{vares at 3.35 per dollar. This is consistent 
with the publications of the Central Bank. Petroleum exports, primarily 
by foreign companies, represent 95 per cent of exports. Use of the 8.86 
rate for the calculation of petroleum exports instead of the 3.09 petroleum 
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1959 + ++++++++ By Quarters 1959 
1959 I Il Ul IV Dec Jan Feb 
End of Period 
2.0 2.0 2.0 2.0 2.0 4.5 4.5 4.5 
1953 =100 
160 169 169 159 139 129 
106 104 105 106 106 107 107 106 
109 106 110 110 109 109 110 108 
108 106 107 108 112 109 104 
157 168 152 147 161 165 166 159 
V ions of Bolivares 
2,127 1,897 
1.858 
1,110 1,239 
114 
953 100 
169 
102 107 101 101 101 101 101 101 
104 104 104 104 105 106 107 107 
June 30; Calendar Quarters and Months 
156.6 36.3 118.1 285.9 
5,491.9 1,372.2 1,625.0 1,440.9 
5,335.3 1,335.9 1,506.9 1,726.7 
3.6 
153.0 1 3 118 2 Q 
18.8 18.8 18.8 1k.8 


rate means that for petroleum, as for other commodities in other coun- 
tries, the value of exports is inclusive of taxes. A mixing rate for coffee 
exports Intended to stabilize the bolivar price of coffee by varying the 
roportions of coffee proceeds surrendered at each of two exchange rates 

i in effect, but since the rise in the dollar price of coffee the coffee 
rate has been constant at the lower extreme of 3.38. A similar mixing 
system is in effect for cocoa, but cocoa exports are very small. Imports 
include imports by air. Through 1954 the total including such imports 
was published annually only. For 1956, the amount included for imports 
by air is based on an estimate of the Central Bank of Venezuela. Begin- 
ning 1957 imports by air are included in the published monthly data 
Trade totals are adjusted by /FS to exclude gold. Exports include 
re-exports; imports include direct imports for home use plus entries into 
customs warehouses. PETROLEUM exports are mostly exports of crude 
etroleum (81 per cent in 1953). The volume index of petroleum exports 
aa Laspeyres index made by /FS,weighting crude and other petroleum 
DY V alue in 1953 The petrol um export price refers to, fob, esete La 
Cruz, 35-35.9° API gravity The import Price Index is a component 
ff the Home and Import Goods Index, accounting for 50 per cent of its 
total weight Before 1957 it is an unweighted average of the import 
goods prices included in the home and import price index 


Government Finance: Data represent the eash transactions of the 
central government and the gross account of such public undertakings 
ss the post and communication services. A number of government- 
owned enterprises are not in the consolidated accounts and, like private 
businesses, affect the accounts only when they make payments to or 
receive payments from the central government. Revenue includes 
profits on exchange operations of the Central Bank at the time of transfer. 
i In 1953 certain government assets were returned to former owners 
The discrepancy in 1958 between the change in the Debt and correspond- 
ing Net Borrowing is due to the creation of 42.5 million bolivares of debt 
in May 1953 for the pues of compensating those former owners whose 
assets were not physically returnable. The government owes no foreign 
eurrency debt 


National Income: See notes to Ireland. The figures are official esti 
mates and they are not internationally comparable Imports include 


net factor income from abroad 


Venezuela 


1960+ ++ eee eeeeeeeeeeeessees By Months 


Mar Apr May June 
Interest, Prices, Production 
4.5 4.5 4.5 4.5 REDISCOUNT RATE 60 
SHARE PRICES 61 
106 PRICES: Home and Import Goods 62 
108 Home Goods 63 
112 Cost oF LIVING 64 
160 PETROLEUM PRODUCTION 65 
International Trade 
EXPORTS 4 70 
Petroleum 71 
IMPORTS, fob « 72 
By Petroleum Companies 73 
VOLUME OF PETROLEUM Exports. 74 
101 101 EXPORT PRICES: Petroleum 75 
107 IMPORT PRICES 76 
Government Finance 
DEFICIT OR SURPLUS 80 
Revenue a 
Expenditure b 
FINANCING 
Net Borrowing 81 
Monetary Operations 82 
Use of Cash Balances 83 
DEBT 84 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to /F'S lines indicate agreement, except 
occasionally for rounding and conversion, with corresponding data on 
the page for Venezuela in the April 1960 issue. For capital account 
entries the agreement is with the change in outstanding amounts. The 
adjustment for other imports includes an estimate for contraband. 
In Millions of US Dollars 





1954 1955 1956 1957 1958! 
Transactions of Foreign-Owned 
Oil Companies 882.9 966.2 1,379.2 1,873.9 1,409.4 
Exports of oil, fob 1,563.5 1,791.2 2,086.0 2,569.6 2,309.8 
4a derived from line 71? 1,593.1 1,800.3 1,984.5 2,174.0 2,114.6 
Adjustment 29.6 9.1 101.5 394.7 195.2 
Importa, fob 122.4 135.1 237.5 396.8 —257.1 
4s derived fiom line 73 127.3 134.9 230.1 870.4 197.3 
Adjustment 4.9 2 7.4 25.9 59.8 
Transportation and 
insurance (net 11.4 14.2 20.5 36.2 19.1 
Investment income: debit 461.1 558.9 693.4 899.4 513.2 
Other services (net 63.8 96.0 145.5 166.9 181.4 
Capital 21.4 19.9 384.7 802.9 68.6 
Net errors and omissions 5 9 5.4 2 1.8 
Other Goods and Services 887.2 916.2 —1,034.1 —1,609.0 —1,411.0 
Exports, fob’ 109.5 112.4 134.7 171.6 205.9 
4s derived from lines 70 and 71 96.7 72.8 131.8 190.6 206.9 
Adjustment*® 12.8 39.6 2.9 19.0 1.0 
Imports, fob 831.0 —871.6 —932.3 —1,388.7 —1,279.2 
4 derived from lines 72 and 73 786.9 840.4 885.1 —1,297.6—1,230.4 
Adjustment $4.1 $1.2 47.2 91.1 $8.8 
Transportation and 
naurance (net 103.1 106.3 114.5 175.8 153.5 
Other (net 62.6 50.7 122.0 216.1 184.2 
Private Donations 21.8 22.8 24.4 28.8 31.5 
Other Private Capital 82.2 37.9 67.0 202.1 41.1 
Official Donations 2 2 1 2 1 
Official and Bank Capital 6.5 49.3 420.3 504.3 388.2 
LONG-TERM CAPITAI 
Export-Import Bank loans 4.8 2 3.2 
Amortization 2.8 1.6 2.9 4.0 3 
Purchase of foreign investment 4.7 1.8 1.8 1.8 
Other 1 
SHORT-TERM CAPITAL 
Central Bank liabilities, line 3 9 1.9 1 2.1 2.2 
Commercial bank Hlabilities 
ine 47 4 6.8 1.4 6.6 1.0 
Central Bank assets 
ncrease line 10b 82.6 50.8 216.7 387.6 395.8 
Commercial bank assets 
increase line 116 2.7 4.3 1.9 8.7 11.6 
Central Bank and other official 
monetary gold increase 
line 10a 30.2 2 200.1 116.1 
Commercial bank monetary gold 
nerease line lla 2 1 1 1 
Net Errors and Omissions‘ 50.8 16.0 32.5 65.9 314.1 
Provisional 1 Including government exports of oil received as royalties in kind 
sY 


Including nonmonetary gold 
owned oil companies 


‘ Excluding amounts entered in transactions of foreign 
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Monetary Survey 
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CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
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MONEY 
of which: Currency 
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rISTI( VOLUME XIII, NUMBER 8, AuGuUST 1960 Yugoslavia 
uarters 1959 «+++ By Quarters 1959 1960 «e+eeeeeeeeeeeeveeeeess By Months 

iV 1959 I il Il IV Dec Jan Feb Mar Apr May June 
D Ey f Pe Exchange Rates 
ri 0 800 300 100 100 100 100 100 300 300 300 300 OFFICIAL RATE 1 
6 6 6 6 6 632 63 632 63 632 632 632 632 SETTLEMENT RATEFOR US DOLLAR 2 
End of Pe Gold and Foreign Exchange 
60 6 65 71 60 60 54 15 38 NATIONAL BANK 10 
10 | 10 10 10 10 10 10 10 Gold a 
j 4 0 4 24 2 21 17 Foreign Exchange b 
6 ; y 6 26 20) 14 10 Payments Agreements c 
Related Data from Other Sources 
6 6 6 6 6 10 10 12 ) 7 DOLLAR ASSETS REPORTED BY US: 11 
14 15 l 14 14 14 14 14 14 14 14 Net IMF PosITION 12 
} Pe Monetary Survey 
34 6 10 $4 4 $3 29 9 6 FOREIGN ASSEETS 20 
159 09 } 159 17 154 142 143 142 CLAIMS ON GOVERNMENT 21 
159 10 . 159 159 l 1 139 143 150 CLAIMS ON INVESTMENT FUNDS 22 
10) 09 906 wR4 i 1,099 099 067 1,089 1,13 189 174 CLAIMS ON ENTERPRISES 2: 
~ ~ 4 ( 80 80 78 79 83 84 . CLAIMS ON CONSUMERS 24 
R() 68 6 69 RO) 80) RY 112 R7 92 92 UNCLASSIFIED ASSETS 25 
. 61 7 1,474 BY 611 611 97 1,61 615 677 Assets = Liabilities z 
392 477 370 374 396 477 477 485 481 437 451 438 MONEY 26 
4 176 13: 141 Lo4 176 176 168 167 167 184 169 Currency a 
140 109 , 110 140 140 140 129 112 94 94 Deposits of Enterprises b 
6 129 140 ; 161 161 177 18 158 173 175 Unclassified c 
4 80 284 284 394 398 413 128 426 QUASI-MONEY 27 
6f | 55 69 217 217 32 324 336 349 46 Accounts of Investment Funds a 
{ 6 ) 6 60 67 67 71 74 17 79 80 Consumer’s Savings Deposits b 
418 10 857 7 17 10 10 108 413 434 151 472 RESTRICTED & INACTIVE DEPOSITS 28 
8 { 140 7 07 247 247 142 146 154 167 178 Accounts of Investment Funds a 
f - 53 6 16 8 85 86 8 87 89 92 Reserve Funds of Enterprises b 
s 154 l SY 178 78 180 18 193 19: 202 Other c 
18 } 165 } d 132 32 13 14: 145 153 149 GOVERNMENT DEPOSITS a29 
f 13 110 4 x 113 11 11 109 106 107 106 COUNTERPART FUNDS b29 
14 j } 14 14 14 18 i8 2 2 FOREIGN LIABILITIES c29 
f l 24 l | l 4 28 } s0 FLOAT «4 d29 
dir Ey Pe National Bank 
2 0 ( ) 2 25 22 20 ‘ FOREIGN ASSETS 30 
i ; ’ 34 134 148 130 0) 121 117 CLAIMS ON GOVERNMENT 3 
i 6 4 4 4 4 4 { 4 { 4 CLAIMS ON INVESTMENT FUNDS 32 
if i78 420 i4 171] 178 i178 163 47 199 2 18 CLAIMS ON ENTERPRISES 33 
) 8 % ) 9 9 g 10 10 10 10 CLAIMS ON CONSUMERS 34 
{ 430 19 51 51 48 544 553 4 692 CLAIMS ON BANKS 35 
4 4] 116 1,188 20) 1 ,241 241 239 1,229 0 1,296 Assets = Liabilities 2 
8 4 4x9 490 594 44 87 TE 64 586 694 MONETARY LIABILITIES 36 
10 24 44 6t 10 290 289 282 77 288 411 To: Banks a 
68 04 245 16 59 04 04 298 294 IR7 298 R3 Others b 
6 119 126 126 146 l 159 166 16 QUASI-MONETARY LIABILITIES 37 
229 , 271 271 61 6 69 73 277 RESTRICTED & INACTIVE DEposITs 38 
18 146 67 108 48 98 9 8 11 129 121 GOVERNMENT DEPOSITS a39 
f 11 110 134 138 113 113 113 109 106 10 106 COUNTERPART FUNDS b39 
l } 5 50) 0) 32 FOREIGN LIABILITIES 39 
j 8 ) ) ] 14 ; 3 FLOAT d39 
) I I Other Banks 
0) 244 244 266 290 290 89 82 277 288 411 CASH 40 
} 7 7 ] 4 i) . 7 . 8 FOREIGN ASSETS 41 
83 is : 4 22 22 25 CLAIMS ON GOVERNMENT 42 
97 109 124 l ] ] 148 135 139 146 CLAIMS ON INVESTMENT FUNDS a4 
14 621 486 { 83 621 621 604 61 636 667 656 CLAIMS ON ENTERPRISES b43 
l 61 ) 64 71 71 69 69 73 74 7 CLAIMS ON CONSUMERS 44 
32 1,211 929 1,025 1,12 1,211 211 ,19 Loan LYE ,243 Assets = Liabilities Zz 
4 173 125 128 137 173 173 187 187 150 153 155 MONETARY LIABILITIES 45 
14 158 188 190 8 158 158 248 245 54 262 259 QUASI-MONETARY LIABILITIES 46 
. 16 128 16 1 36 236 147 151 165 178 19 RESTRICTED & INACTIVE DEPOSITS 47 
7 20 8 14 i 7 33 14 30 24 28 GOVERNMENT DEPOSITS a48 
19 l 14 l 19 19 18 18 0 0) FOREIGN LIABILITIES b48 
{ 430 49 l l 48 44 ; 74 692 CREDIT FROM NATIONAL BANK a49 
] | ; 14 3 ; 32 18 FLOAT b49 
) D Pe Investment Funds 
4 SS l 10 l 6 119 4 13 9] 101 RECEIPTS 50 
17 60 ) ) 64 24 20 18 10 0 Own Funds of Enterprises a 
6 187 6 109 8 183 R6 13 : 49 18 General Funds b 
1 4 s 10 18 i) 2 } } Grants from Government c 
l 758 1 174 190 4 146 38 39 2 72 EXPENDITURE FOR INVESTMENT 51 
216 4 } 0 73 34 16 12 19 0 Own Funds of Enterprises a 
19 60 06 50) 00 102 19 4 31 9 General Funds b 
1] f 8 10 18 i) 2 } 2 } Grants from Government c 
: i 9 { 6 ] REPAYMENTS NET OF EXPENSES 52 
3] 9 38 29 + 5 8 3 l Surplus or Deficit 5: 
19 8 1] 3] 16 { } 13 { 7 BORROWING FROM BANKS 54 
Ri 1 49 18 6 l 0 26 s Use oF CASH 55 








VOLUMI 
mugnaigufe INTERNATIONAL FINANCIAL STATISTICS 


uction 
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1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il iil IV 





150+ 


= 100 IS 102 { 4 104 10 13 
60b 100 4 11 141 { 9 156 13] 12 127 
61 124 95 100 99 10 16 12 1! 124 126 ~~ < o14 
62 94 90 91 100 13% 146 170 189 17 184 18 13 
63 71 100 71 100 88 109 9] ‘as 
100} 1958 1959 1960 64 100 11 126 132 14 148 151 ] 158 Vi 








International Trade VU Y f US Dollars 476.6 
2507 70 158.6 178.4 246.5 186.0 240.4 256.6 823.3 395.1 441.4 ) 9.4 105.0 131.9 687.1 
MPORTS nN 71 235.8 883 .7 873.0 895.8 839.4 440.9 474.1 66 684.9 164 188.6 ] 154.4 . 
200 A A 4 +.4 153 
te 4 +-—~ ) 
150} 7 y af s¢ 
— 72 93 80 108 100 2 119 
73 68 BR 91 0 88 105 i 
100 ; Indexes ¢ 
: 74 92 124 125 100 02 111 114 
1958 1959 196 75 86 109 10° 100 98 102 101 


MONE’ 
Population: 16.3 million in 1950; 18.4 million in 1959 deposits of the Investment Funds and others ars mpartmentalized and classified 
























Exchange Rates: The official rate of 300 din: appli es ; I eee "PP , , oe ios the 
only to some government transactions such as service. A ™ ee Seovatins 
other transactions take place at a large mt nistered rate Before 1957 tt as i i ee Scan Wil eam a = 
varying by country and by commodity. The mechani: f the syste —s ee ee ee oe ee , oe 
: 7 : a : = cam ng the socia wnership of working ipita nventories, et« In 1952 accounts 
involve (1) a “‘settlement”’ rate of 632 dinars per US dollar and its equiva : r } 

; : 7 o when the proce f decentralization was begun the problem arose of that are 
lent at internationally agreed par values for convertible currencies, ré 1 a co. ne et er Quasi-M 
ductions of 1 or 5 per cent for most clearing currencies, and larger ; % ee eae , a : ee ~ (ir cludin 

. . . T ten r the prev j ter f governmen ) i 1 
reductions for the currencies of Egypt and Turkey, and a set ee abide age ; AND “sy 
“coefficients” for all export and import commodities by which the sett ae the saa ¥ tH ’ Other Re 
ment rates are n wultiplied Export coefficients vary from .8 to 2.0 and B . 1 thie ones ‘aout 63 dinars an 

the Jan) n th peration about 
import coefficients vary from 1.0 to 2.5. Owing to the very large number A ink »pera la it 263 : 
é ° vere re rded on the Bar t } and an equa surpluses 
of rates and to the large spread within the system of rates thers ; ° 

. r r ‘ i1ep ne A rK 

exchange rate in the sense of a value of the dinar in tern { foreigr | of 1956 the s band a a FLOA 
currencies that serves as a link between the domestic world price 1, ais ; - ar ak rea ion Mainieth inal ae ee system in 
systems. The tourist rate is 400 dinars per dollar and the r grant O aa ee make ft ais t 1 ive ailnebnent to the pa 

: r } . wing t r I £ t ne irrange eT r re r d vet ig] A me : 
remittances and other gifts to Yugoslav citizens is 600 dinars per dollar 7 ie arreiaiinte ina tan wants , the balan 

Gold and Foreign Exchange: FOREIGN EXCHANGE refers to holding . check box 
of convertible currencies. PAYMENTS AGREEMENTS is the sum of th« 1 FOREIGN ASSETS are the total of the Monet System’s claims on therefore 

f mer } i at the equ nt of 300 dinars ver dollar ta differ ' 
balances arising in favor of Yugoslavia from current bilateral payment foreigners, value oe pow Ginsets per coms Data diffe money. | 

from those ' ne? by Y ' f FOREIGN SSETS of ther ) ne : 
agreements. Balances in favor of partner countries arising from the ym those in y u FOREIGN ASSET ; Ut Bank ; as A Sepa! 
agreements amounted to (in millions of di aon at end of period 41) and certain less u 7 aims on foreigners, and differ from those pu Z discussior 

1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 hed in the Mi Na al Bank by the exclusion 

12 9 68 57 46 ‘ » é 24 Yugoslavia’s gold subscription to the IMI Ow the complex Nation: 
. ; : - multiple t is not possible to measure linar effects of 

Related Data from Other Sources: 1 DOLLAR ASSETS REPORTED By US foreigr 1s nee FOREIGN ASSETS at IABILITIES are Other | 
are deposits and short-term obligations held for Yugoslav Account shown gro The d nee between holdings at inars per dollar part of tl 
as reported by all banks in the US. For the period before 1956, dollar and at « IMS ON GOVERNMENT » note to Mone which hac 
holdings reported by US banks exce eed their c ag ca in the Nationa tary Sur. i n of valuatior n a multiple 
Bank’s figures primarily because the US bank figures include, and tl urrency Investn 
National Bank figures do not include, nlite granted to Yugoslavia its funds I 


Net IMF Position is Yugoslavia’s quota (66 milli n dollar r sCLAIMS ON GOVERNMENT: The Government entries, i.e., Claims on all holder 






ve 
‘ A fen . million i *tahe m¢ ling f dinar . : , ° ‘ ° 

creased rom 60 mi on in Oct be r 1959) m s IMF ling lina Government and Government Deposits refer to all levels of Government, ment —an 
, Yugoslavia’s gold subscription minus ne drawings Federal, Republic, and Commune. Claims on Government include the enterprise 


t to the Bank for losses on foreign exchange liabilities from the 
nelude the effects of the own proje 
these fun 


Monetary Survey: A consolidation of the accounts of the Nationa Government de 
Bank and the Other Banks. The accounts record facts that are in some resulting from . > 
particulars different from those recorded in other countries and make exchange premia and the exchange coefficient ee Exchange Rate and 


ne devaluation of 1Y¥o2 and 






-- . . + + iif r fror th 27 hhi > ; t fatiatic me 
classifications by sector that are more complete than those in other For ts notes Data diffe ee ee on Se Soe e aes 
countries. Enterprises are required to make all payments over 3,000 B al f the Jank t the inclusior the counterpart ol ene 
dinars by giro order. Bank payment orders identify both the paying Yugoslavi tg n to the IMF (2.3 billion dinars through deposits o 

. - . - c * 8 ( 
and the receiving sector and the payor is required also to code the order Septem! 1959 nars therealte me rsa roe 


by purpose. The payment orders are tabulated and a set of sector cash 


> > receipts a 
accounts is in this way produced. C F 


LAIMS ON INVESTMENT FUNDS: (See note to Investment Funds expenses & 
The financial system results in an inflation of the accounts of the below Loans by the Investment Funds are long-term loans, but bank expenditu 


money and banking system. All investment is financed through the loans to the Investment Funds are short-term loans. Since the loans 
Investment Funds. All enterprises and all holders of capital are re finance temporary deficits of the Funds and not their projects, they can- Interest 
quired to make payments to the Investment Funds Before 1957 the not be classified by sector Moreover, the role and importance of the interest o 





sector CLAIMS moneys bx 





accounts of the Investment Funds were included in the Nationa nk Funds make it preferable t 
accounts. All receipts of the Funds, other than loan repayments, wers ON ENTERPRISES: Credits to ent as supplements and simila 
recorded as National Bank liabilities and all loans of the Funds were to w orking assets; fixed inve e Investment titive b 
recorded as assets, producing a very large inflation of the National Bank Funds (see note to Investment Funds below ! For explanation of owever, 
assets. In 1957 the Investment Bank was established and took over noncomparability see the general Monetary Survey note Changes fled and |: 
these accounts. The gross entries then disappeared from the Nationa n the system of bank lending produce further problems of comparability the social 
Bank balance sheet but remained in the consolidated statement of at the end l : r March 1954. The giro accounts were loans the i 
the banking system. Beginning January 1958 the Funds were cor established in April 1954. Under the giro system loans are made for quotation 














sidered to be a separate sector and only bank loans to the Funds and agreed amounts and the proceeds are credited to the account at the 

bank receipts of deposits from the Funds appear in the consolidated time the loan made Pre isly loans were made on the overdraft PRICES 
statement of the banks. The data have been retroactively adjusted t system and data were available on both the overdraft limits and the selling pri 
the present system of accounting. Under the present accounting ter borrowers’ debit balance The available statist record borrowers {f sales f 
however, Investment Fund deposits still constitute about one third of the balances through 1951 verdraft limits for 1952 and 1953, and ~ultural G 
liabilities of the money and banking syste The Investment Fund for 1954 and subsequent date The difference between overdraft 

appear to be large net accumulators (see lines 27a and 28 Tt 3; and borrowers’ debit balances were not large 
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1959 ++++++e+++ By Quarters 1959 
1959 I Il iil IV Dec Jan Feb 
Qs ) 
104 04 104 104 104 104 104 104 
} 9 136 129 131 135 135 138 
127 127 2 128 128 136 136 
184 210 21 243 265 197 218 
163 158 162 16 166 167 169 
VU ons US D r 
476.6 19.6 121 114.7 141.2 54.1 31.3 39.0 
687.1 150.3 19 170.7 173.9 64.5 65.1 75.6 
j US D 


Money: The banks hold a number of different kinds of deposits, 
classified by purpose. Payments into and out of each account may be 
» only in accordance with the purpose of the account. Currency, 
plus the giro accounts of enterprises, which may be drawn upon for all 
operating purposes, the deposits of social organizations, which may be 
drawn upon for thelr current expenditures, and a few miscellaneous 
accounts are here classified as Money. Savings deposits and accounts 
that are available for Investment Fund expenditure are classified as 
QUASI-MONEY. Accounts that may not be drawn for the time being 
(including some of the investment accounts) are classified as RESTRICTED 
AND INACTIVE Deposits. (See general Monetary Survey note, above. 
Other Restricted and Inactive Deposits include the IMF holdings of 
dinars and large US government deposits arising from sales of agricultural 
surpluses 





4s FLoat: The aystem of making payments through banks is the giro 
system in which payment orders are sent to the payor’s bank instead of 
to the payee. Hence, ‘‘due to banks”’ exceeds ‘‘due from banks” when 
the balance sheets of all banks are summed. However, bank record and 
check book record agree for both the payor and the payee and there is 
therefore no reason for making a float adjustment to the figures for 
money. In making the consolidated statement the difference ts carried 
as a separate liability item. (See note to Monetary Survey in Korea for 
discussion on float in banking statistics 






National Bank: Before 1954 the National Bank was the only bank. 


Other Banks: Establishment of the Other Banks began fn 1954 as a 
part of the general program of decentralization of the economic system 
which had begun in 1952 


Investment Funds: A consolidation of the accounts of all investment 
funds. The law requires that specified amortization charges be paid by 
all holders of fixed assets—enterprises, social organizations, and govern- 
ment—and that interest on plant and equipment and certain parta of 
enterprise earnings be paid by all enterprises. Grants are also received 
from the Government, and enterprises also accumulate funds for their 
own projects. All investment expenditures of enterprises are made from 
these funds See Monetary Survey note for present and former 
methods of recording these transactions in banking statistics.) The 
entry REPAYMENTS NET OF EXPENSES records the difference between the 
Investment Fund accounts and the banks’ record of bank loans and 
deposits of the Funds. Hence it includes net errors. It mostly includes 
administrative expenses and repayments since the available data for 
receipts and expenditures of the Funds do not include administrative 
expenses and do not include repayments as receipts nor net them against 
expenditures 


Interest, Prices, Production: INTEREST: 1 All enterprises must pay 
interest on their fixed assets to the Investment Funds, as well as on 
moneys borrowed for investment and on moneys borrowed for inventory 
and similar purposes. Some investment loans are granted through com- 

titive bidding in which the offered rate of interest plays some role 

owever, interest rates for investments and short-term credits are classi- 
fied and large differentials are made in favor of projects consistent with 
the social plan. Agriculture is heavily favored and for some agricultural 
loans the interest rate is zero. There is no one interest rate series whose 
quotation can indicate the changes in the whole set of interest rates 


PRIcES: The index of prices of Industrial Goods refers to producers’ 
selling prices of domestic industrial products, weighted with the value 
f sales for the domestic market in 1957. The index of prices of Agri- 
cultural Goods refers to producers’ selling prices of domestic agricultural 





Yugoslavia 


1960 seeecccecesccceceecess By Months 


Mar Apr May June 
Interest «, Prices, Production 
PRODUCERS’ PRICES 
105 106 106 Industrial Goods a60 
141 141 Agricultural Goods b60 
136 138 Cost or LIVING 61 
248 244 INDUSTRIAL PRODUCTION 62 
AGRICULTURAL PRODUCTION 63 
171 INDUSTRIAL EMPLOYMENT 64 
International Trade 
47.4 48.1 EXPORTS 70 
76.6 75.0 IMPORTS, cif 71 
VOLUME OF EXPORTS 72 
VOLUME OF IMPORTS 73 
EXPORT PRICES 74 
IMPORT PRICES 75 


products, weighted with the value of domestic sales in 1957. No general 
index including both industrial and agricultural prices is available. 


PRODUCTION: The index of Industrial Production is weighted by ele- 
ments of the cost of production (wages and depreciation) instead of by 
value added (wages, depreciation, interest, and profits) because there 
are large and changing differences in profit rates between industries. 
The index of Agricultrual Production covers about 90 per cent of the 
value of agricultrual output, weighted by the value of output in 1953 /55. 


International Trade: Data are given in US dollars. Values are 
declared to customs in foreign currency and, for the purpose of customs 
statistics, converted into nominal dinars at the official rate (300 dinars 
per US dollar beginning 1952). JFS data in dollars are made by recon- 
verting the data at the official rate. Owing to the complex multiple 
currency system it is difficult to determine the dinar value of exports and 
imports, i.e., the value of exports at prices received by exporters and 
the value of imports at prices paid by importers. 


The Volume and Price indexes of exports and imports are chain-linked 
indexes. The volume indexes are made from Laspeyres indexes with 
preceding year weights. The price indexes are the corresponding 
Paasche indexes. The price indexes measure changes in dollar prices. 
No information is available on changes in dinar prices. 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to /FS lines indicate agreement, except 
occasionally for rounding, with corresponding data on the page for 
Yugoslavia in the May 1960 issue. For capital account entries the 
agreement is with the change in outstanding amounts. (Jn Millions of 
US Dollars 





1955 1957 1958 1959 
Goods and Services 177.4 213.4 183.7 168.9 
Exports, fot 263 .7 399.0 461.3 481.6 
4a in line 70 256.6 $95.1 $41.4 475.5 
Difference 7.1 3.9 19.9 6.1 
Imports, cif 470.2 673.5 698.9 697.7 
4a in line 7] 440.9 474.1 661.3 684.9 685.0 
Difference 29.3 20.5 2.2 14.0 12.7 
Foreign travel (net 4.0 3.6 3.9 3.6 6.3 
Transportation: credit 41.2 5.1 76.1 72.1 } 45.3 
Transportation: debit 14.8 22.2 24.7 25.0 
Investment income (net 6 7.6 5.9 8.2 11.8 
Other (net 6.3 16.4 11.7 11.4 7.4 
Private Donations 27.5 34.1 49.0 51.5 41.3 
Private Capital i 
Official Donations 114.1 92.2 56.7 43.8 48.6 
Reparations 10.1 19.8 1.7 40.2 32.9 
Tripartite aid 73.6 2.3 4.9 2 
Other (net 30.4 l 1 3.4 15.7 
Official and Bank Capital 33.0 8.3 110.1 107.7 79.0 
LONG-TERM CAPITAL 
Official loans received 5.8 57.7 12.7 23.4 10.7 
Official repayments 5.2 5.6 6.6 5 } -13.1 
Payments for nationalized property 4.5 4.2 4.0 7.2 p 
SHORT-TERM CAPITAL 
Net IMF position, line 12 9.0 22.9 1.6 
Payments agreements (net 5.5 37.3 9.0 19.6 12.3 
Bank credits received 1.0 2.0 4.1 23.0 13.3 
Government trade credits (net 47.8 30.3 2 1.0 
Liabilities to US Government’ 10.0 33.0 112.1 78 ol 78.1 
Other foreign liabilities 5.0 4.4 3 4 of ; 
Other foreign assets (increase 9.6 22.5 4.1 4.7 
Monetary gold (increase , line 10a 1.8 1.5 4.0 3.4 5.8 
Net Errors and Omissions 2.7 4.2 2.4 19.3 ‘ 


Preliminary 


? Including grants received in settlement of similar prewar, wartime 
and postwar claims 


* Arising from purchases of US surplus agricultural commodities 
‘ Net errors and omissions are included with official short-term capital 
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AFGHANISTAN 


Years Beginning March 21! 


1954 1955 I 


Exchange Rates 
BuyING RATES 
1 Karakul Exports 21.60 21.60 21 
2 Cotton, Wool Exports 26.40 
3 Other Export Rates 7 


SELLING RATES 


0 0] 
4 Official Basic Rates 21.26 21.26 > 
30.37 30.37! 


5 Preferential Import Rates 21.26-— 21.26-— 22 
6 FREE RATE 41.87 53 

Gold and Foreign Exchange Millions of US Dolla } 
10 BANK OF AFGHANISTAN 4 54.4 5¢ 


il Gold a 
12 Foreign Exchange 4 


t 
t 


Related Data from Other Sources 
Millions of US Dollare: End 


18 DoLLAR ASSETS REPORTED By US 1 5.1 4 
14 Net IMF POosiTION 1 


Monetary Survey Millions of Afgi } 


20 FOREIGN ASSETS 1 1,022 1,154 

21 CLAIMS ON GOVERNMENT 610 67 

22 CLAIMS ON PRIVATE SECTOR 4 1,747 2,162 
23 UNCLASSIFIED ASSETS 79 21 

> Assets = Liabilities $,458 4,012 4 
24 MONEY 1,799 28 2 
a Of Which: Currency 1,164 150 1 
25 QUASI-MONEY 64 71 

26 7 


GOVERNMENT DEPOSITS 547 425 
27 CAPITAL ACCOUNTS 1,019 1 l 
28 UNCLASSIFIED LIABILITIES 29 118 


Bank of Afghanistan M ns of Afghanis: I 
30 FOREIGN ASSETS 4 1,022 1,14 l 
81 CLAIMS ON GOVERNMENT 58 65 
82 CLAIMS ON PRIVATE SECTOR 954 1,1 
83 CLAIMS ON BANKS $ 
E Assets = Liabilities 2 561 », 961 
MONETARY LIABILITIES 2,114 2,41 
To: Banks 221 10 
Private Sector l ] 


3 


4 
a 
b 

c Government 521 16 
y In: Notes 1,328 1,53 
Zz Deposits 86 R89 
35 QUASI-MONETARY LIABILITIES 84 i 
a To: Private Sector 5 + 
b Government f d 
36 CAPITAL ACCOUNTS { . 
Related Data 

37 TREASURY COIN 16 f 

Deposit Money Banks 

40 CASH 2 
H Currency 164 

b At Bank of Afghanistan 0 

41 FOREIGN ASSETS 

42 CLAIMS ON GOVERNMENT l f 
43 CLAIMS ON PRIVATE SECTOR l 
z Assets Liabi ii1es 

44 DEMAND DEposITs 411 14 
45 Time DEPOSITS 6 

46 CREDITFROM BANK OF AFGHANISTAN ‘ 
47 CAPITAL ACCOUNTS 68 ] 


Prices 1954 
60 Cost oF LIvING l 


International Trade M 


70 Exports 1,440 ; i 
+ Fruits 47 
b Fur skins 310 296 


e Cotton 24 14 
d Wool 1209 48 
71 Imports 1.027 1.258 

The Afgha 


data in the at 


nistan year begin Marct ] Therefore 


yove table relate to March of the Ww 





Population: 13 million in 195 


Exchange Rates: The exchange system is a complex 
multiple rates consisting of two officia! basic rates, fix 


Afghanis per US Dollar: End 


Millions of Afghan En 


956 1957 


of Persod 


60 ue 
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for exports of karakul, cotton, and wool, and a fluctuating free rate which 
applies in whole or as a mixing rate to other imports and export esame 
seeds, shee pskins, goatskins, carpet flaxseed, casing The offic ial 


per US dollar have limited 


basic buving rate f 20.00 and 28.00 aghani 
r derive the effective 


applications and are used main 


export rates for karakul, cotton, and wool. Prior to October 1958 
hese effec e rates had been 1.00 algnan per d llar for wool exports 
80:20 per cent of the 20 and 28 rates), and 26.40 afghanis for cotton 
and wool (20:80 per cent). The effective rates for other exports are derived 

















by mixin e basic rates and the free rate in various proportions. The 

ba ng ra f 20.25 afghanis per US dollar applies to certain govern- 

ment imports and, ] a tax of 2 afghan ; imports of sugar, gasoline, 

and lul he ba selling rate of 28.35 afghanis has no direct 

application. Some other import e.g., industrial equipment, cotton 

piece goods, medicines, et and certain invisible transactions are made 

at tl ite | x f4 per d r. Hence the effective rate 

for thes p 5 afghanis per dolla All other imports are 
ma r tree 

Gold and Foreign Exchange: 1 T! lata do not include the Bank of 

Afohanistas ver holdings (9.31 n dollars in March 1955, 1956, and 

157. and 7 million d irs in March 1958 a GOLD i alued at 35 

I les gold paid in mid-19 to the 

he IBI as FOREIGN EXCHANGE 

ul f credit balances arising out of bilatera 

pecia | ne with the USSR. «a DOLLAR 

Sa D t hort-ter? bligations hele 











Monetary Survey: A I lation of the account f the Bank of 
Afghanistan, the Treasury I ie, and the Dey Money Banks 
Other fina I I re th A pric il Bank, the Industria 
De nt Bar ind the Mortgage Bar hese do not have sizable 

iT i dep t re r r ncluded as bank 

IFS The money and banking data era f the dates for whict 

ita ar present avaiial a FOr! ASSI nclude the Bank 
Afghar rt ng r in note é as CLAIMS 
ON PRIVATE SECTOR include § 889, 95 ind 69 n afghanis of 

i g r! por 4 niciplaitie f March 195 
nr gr ID \ a i al institution ted above 
hat are? ncorpor ! } neta { Asset Liabilitie 

he of the } ‘ below, pl Monetar 

€ Cla ( I D p M Banks 
MONEY comprise é he har he public, plus demand 


Bank of Afghanistan: The bank, founded 1939, the bank of is 


and the largest ba n Afghanistar i intial mmer 
cial banking busin« 1 FOREIGN ASSETS it ide ver; see note 
Deposit Money Banks I} Banke M le] t at f 179 
n afghanis at Marct 958) ar he Pashtar Tejaraty Bank (16 
n The Banke M al established « mercial bank, 
part wi I 4 é e! estment banking, 
in that it has accepted larg ipita Dseriptior which have been Ir 
e ng i r f p nt This reflect 
in tl rg r r ( I S and Capital Accounts 
Prices: The ¢ t of Living index n unweighted average of 23 reta 
price relat ‘ f wi t 
International Trade: Expor r pr iced g ind {mport 
ar 4 mport Bott r ire r If istor r ra The 
xchange r Af . ns are! 10 Son 


t I gs of fore f th bilities are 
\ r 1 i t e I x i 1 paid 
br but r ‘ } S t Mone 

arv Sur I prot rising 
muitif xcr b [2 arg ncrease in CLAIMS 
GOVE! ME ( ‘ OFFI EN ES in the 
. ila : ‘ y enmet f the 
bligation for ntities. I estionable 
tr Nnere } £ ( : n the G& ern- 
I hroug! a ( M N THE PRIVATE SECTOR include 
° ( ral B ( M we Bar r it 

B I ig ‘ 
cna 4 i g 5 I ea 
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from the Central Bank. The following is a summary of their main 


account in billion of pesos 
1953 1954 1955 1956 1957 1958 1959 
Cast 1 1 1 18 18 28 2 
Claims on Governmer 09 OR 09 OR 09 
Clain I ate Se r l 22 14.8 19.4 24.00 28.99 13.8 :7.00 
Assets ] b es 11.86 15.63 20.34 24.98 30.29 35.76 39.31 
Savings Deposit 04 0 07 14 83 
Cred m ( 11 Bank 1 4.29 18.71 28.17 27.20 91.48 33.39 
Sortuage Oblientios 1 14 13 14 13 
apital Account 2 29 49 0 1.70 > 35 }.79 


UNCLASSIFIED ASSETS AND LIABILITIES: The large amounts for June 





1959 include uncleared checks and bills in circulation during the April 
May 1959 bank strike Asset Liabilities is the sum of the comparable 
entries in the sections below, less Claims on Deposit Money Banks and 
Bank Cast MONEY comprises the Central Bank’s Monetary Liabili 

‘ he Private Se r plus Private Monetary Deposits with Deposit 


M ne Bank The data agree with data on Privately-Held Money 
published in the Central Bank’s Boletin Estadistic QUASI-MONEY 
savings Deposits with Deposit Money Bank 





ige Bonds issued t Central Bank, and a small amount of 
private deposits at the Central Bank that the Bank classifies a 
nonmonetary (not shown separate in the Central Bank section 


Central Bank: 1 CLAIMS ON COMMERCIAL BANKS represent before 1957 











advances made the Commercial Banks for relending to the rest of the 
econor From 1957 they represent a more traditional type of borrow 
ng | he Commercial Bank a Concurrently, the MONETARY LIA 
BI If ro BANK present before 1957 rede its of Commercial Bank 
vith the Cer Bank Fr ) they r ent reserve deposit r 
iding en dey ind currency holdings of the Commercial Bank 
¢ Monet Surve Y ¢ n banking reforr 
Commercial Banks: These comprise about one hundred banking insti 
I t a ng \ l¢ Var T 4 ripu The tate vned Bank I the 
Nation has ass¢ inting ne third of all commercial bank asset 
nd e are extre e among he other bank f the ten 
S e bar vned t f r mur pa others are domestic 
Da nd ! are ranct ! t n Dank yme banks have nation 
br I thers ar ! bar FOREIGN ASSETS as shown are 
reign liabilities; the data do not describe the monetary effects of 
he bank foreign transactior ee note to Monetary Survey above 
I Fora pt I s CASH and CREDIT FROM THE CENTRAI 3ANK 
r é ( ral | I f 
Prices and Production: The index of Cost oF LIVING refers to the 1948 
budget of a far f industrial workers in Buen Aire Rent and 
tricity with a weight of 16.7 per cent in 1943 have increased by about 
per cent with respect to prewar. In 1957 rent has a weight of about 
per cent in the aggregate expenditure he index of WAGES refer 
r nth art f ndust vorker a The 
I x In I Pr ON i put ] é ind 
| I r he gener ndex | their 
{ ! ndex EMPLOYMENT refers t 
International Trade: a | ntr } iltiple exchange rate 
‘ ‘ ‘ he p rus , 
} x} r r na the xper ] 
| r he foreign exchange pr 
xT I x por A relat ‘ 
r xporte nd payments b 
r n excl I rt r Arge i 156 
e | I ‘ xT r ipl x ite é la e pe 
approx I t t eign exchange proces I 
xp x} ! } approx ate ne¢ 
I ul t I ne I xX i x al at exp r Na 
I At th ame e, the pe xper 
I pprox hirds larger than ir ¢ 
r x por A nly about one-seventt 
( t ple exct é 
ext 1 import ' er } 
! ecell Xx} f ind expend 
} r n exchange proceed f exp 
For A I I IMPOr ire preser 
he Arg N Off lr} ir 
‘ The ne ilate 
, I y r DI r t re ree T 1 4 
I I f h tr See note Exchar Rate se 
tj ¥ hars Incte ain ; \ 
i l \ he x 
pu ( I xD 
+. = ecaeas “wpyp=#*y aT... 65 om eee, c a, «= 





Exports and imports cover exports of home produced goods and im- 
ports for home use. 1950 dollar data are estimated by the Central 
Bank 


The indexes of trade and the indexes of VOLUME of Exports of Meat, 
Wool, and Hides are Laspeyres indexes with 1956 dollar weights. The 
following Paasche price indexes expressed in US dollars are also pub- 
lished in Argentina: 





1951 1953 1954 1956 1957 1958 1959 
Exports 117 103 100 85 87 81 78 74 73 
Imports 106 116 100 91 92 96 ay 8&9 83 


Before 1951 the volume indexes are linked to similar indexes made 
with 1950 peso weights. The index of volume of Linseed combines 
linseed oil and linseed with 1953 dollar weights. From 1955 on there 
have been no exports of linseed. The commodity prices are unit values 
of exports. Corned Beef and Chilled Beef represent about 20 and 
35 per cent of the dollar value of meat exports in 1956. The price of 
Wool refers to greasy “‘cruza fina” representing about 37 per cent of the 
dollar value of wool exports in 1956. The price of Hides refers to 
‘cattle salted” representing about 70 per cent of the dollar value of hides 
exports in 1956 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement References to JFS lines indicate agreement, 
except occasionally for rounding, with corresponding data on the page 
for Argentina in the June 1960 issue. For capital account entries the 
agreement is with the change in outstanding amounts. The entries for 
private capital include the differences between the trade returns and 
exchange record figures for exports and imports. Other Central Bank 
iabilities and assets, other than the liabilities to the IBRD and the US 
Government, have been derived from the outstanding amounts on the 
IFS page for Argentina and differ considerably from those shown in the 
balance of payments reports provided by Argentina, while commercial 





bank liabilities and assets shown in the reports have been omitted 
entirely In Millions of US Dollar 
1955 1956 1957 1958 1959 
Goods and Services 238.8 129.1 300.5 256.0 15.2 
Exporta, fot ne? O28 .¢ 943.8 974.8 993.9 1,000.6 
mp 4 f ne ; 1,172.6 1,127.6 1,310.4 1,232.6 983.6 
rta n and insurance (net 40.¢ 62.0 47.3 33.0 33.9 
tir ne (net 21 16.6 12.6 $1.1 40.3 
14 +3 4 19.2 4.6 
Private Donations 2.7 2.0 2.2 3.3 3.2 
Private Capital 9.3 192.2 61.2 12.2 77.0 
Official Donations i 
Official and Bank Capital 166.4 9.3 129.2 259.9 87.9 
LONG-TERM CAPITA 
Subscription to IBRD 10.0 
US loans 4.f 61.0 166.8 
Repayments 1.4 8 11.8 46.1 
2 2.5 
HORT-TERM CAPITA 
et IMF positior ne lf 3 ) 40.0 
r al Bank t es ; 6.8 ) 7.8 33.0 
1 erived ne 7 
\ ‘ he 
BRD ar he ( ernmer ? ’.3 ; 
al Banks assets (increase 67.8 2 2 0 a7 9 216.5 
As de , ¢ 
r ( ‘ , 
{ ‘ se 47.4 8.4 66.2 3.4 
Net Errors and Omissions 65.8 51.8 112.3 11.5 1.1 
mina 
National Income: See notes to Ireland. The figures are official esti- 
tes; they are not adjusted for international comparability 


National Income: See notes to Ireland. The figures are official estimates 








i ‘ nfor UN defir r Government Deficit or Surplus 
refers t he count { ti Con nweaith, State ind local govern- 
r 1 he the data in the 
( err ent ur alth Government 
If the deficit as measured by 
} heir I mbined with the 
} jata for Commor resulting deficit 
06, 128. 1 1955) agree 
nal x¢ vit} e! Ling discrep 
’ re due primar {f lending in the 
7 In the ending is included 
expenditure n the national income account ending is an offset to 

} ait 
BALANCE OF PAYMEN The da rized fr the IMF 
R rence IFS i ate ment tor 
Sa ) excel i i for rounding wit ponding 
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data on the page for Australia in the June 1960 issue. For capital 
account entries the agreement is with the change in outstanding amounts 
(In Millions of Australian Pounds): 


Fiscal Yrs. Ended June 30 July -Dec 

1957 1958 1959 1958 1959 
Goods and Services 98 168 205 126 85 
Exports, fob 978 81 810 38 47€ 
As in line 70 979 812 808 381 7 
Coverage adjustments ! 
Imports, fob 717 20 796 4 
As in line 71 717 789 79 $97 
Coverage adjustments $ 
Nonmonetary gold 16 1¢ 1 ) x 
Transportation: credit 68 68 74 44 
Transportation: debit? 119 130 12 62 be 
Investment income: credit 26 35 25 4 2 
Investment income: debit 113 18 144 p 69 
Government, n.i.e. (net 14 19 21 
Other (net 27 40 45 ) 2 
Private Donations 4 1 3 1 4 
Private Capital 91 90 100 21 28 
Official Donations 5 5 5 3 1 
Official and Bank Capita! 209 47 24 41 12 
IBRD loans 3 3 2 2 4 
Other loans 2 3 28 
Subscription to IFC i 
Net IMF position, line 13 
Short-term liabilities to IBRD 1 3 3 
Foreign exchange reserves, line 10a 233 5 3 32 23 
Monetary gold (increase —), line 10b 21 14 ¢ 8 
Other short-term liabilities 1 1 
Other short-term assets 3 € l¢ 
Net Errors and Omissions 29 37 83 66 68 


' Preliminary ? Including marine insurance (net For direct investment, pr 
vate capital covers only unremitted profits of branches and undistributed profit u 
sidiaries. Other changes in direct investment are included in net errors and om 
‘ The change in net IMF position includes the gold portion of the subs ic 
Fund (debit of 11 million Australian pounds) in anticipation of an increase in quota 





BELGIUM-LUXEMBOURG Continued from Country Pages 


of the companies. No data are available on the relative size of the 
foreign business of Belgian companies. 


Interest, Prices, Production: DISCOUNT RATE is the rate at which the 
National Bank discounts eligible commercial paper. The volume of 
discounts is usually large. Changes before 1950 were last recorded in 
the June 1958 issue. Subsequent changes in the rates (in per cent per 
annum) and dates of establishment were: 


Sept 11, 1950 3.75 Aug 4, 1955 3.00 July 3, 1958 3 
July 5, 1951 3.50 Dec 6, 1956 3.50 Aug 28, 1958 

Sept 18, 1951 3.25 July 25, 1957 4.50 Jar 8, 1959 3 
Dec 18, 1952 3.00 May 27, 1958 4.25 Dee 24, 1959 4. Om 
Oct 29, 1953 2.75 June 4, 1958 4.00 


TREASURY BILL RATE is the discount rate at which four-month 
Treasury Bills are issued on tap. The rate is determined by the Na- 
tional Bank to accord with its monetary policy. The interest is exempt 
from all taxes. Treasury bills are held mostly by commercial banks t 
meet the suplementary reserve requirements against their deposits 
Before November 1957 the Treasury bill rate was kept pegged at 1.31 
per cent. 


GOVERNMENT BOND YIELD of 4 per cent Belgian Government Unified 
Debt bonds (averages of daily quotations) is quoted as an indication of 
the long-term domestic rate of interest. 


SHARE Pricgs: First of following month quotations in Brussels and 
Antwerp; quarterly and annual data are averages of the monthly data 
The indexes are weighted by the market value of shares of all companies 
included, omitting in the calculation for any period shares of companies 
changing their capitalization during the period. Market values and the 
weights are adjusted each year. { This marks a minor technical revision 
of the index. 


Prices: the Belgium index of WHOLESALE PRICES is a geometric 
average of price relatives selected to provide rough weights by the nun 
ber of quotations. Selections were made without regard to the distin 
tion between export, import, and other commodities. « The Belgium 
Cost oF LIVING index excludes rent and is carried in Belgian publications 
as an index of retail prices. It is an unweighted average of prices of 56 
commodities in 62 towns. Belgium index of Cost or LIVING including 
rent is compiled by the University of Louvain. The two indexes do not 
differ significantly. The Luxembourg Cost oF LIVING index also ex 
cludes rent and is weighted with estimated family expenditures. Ths 
Belgium index of WAGES is an index of hourly earnings in industry, 
derived from the ratio of payroll to hours worked. 


INDUSTRIAL PRODUCTION: Four indexes are available 





1953 1954 1955 1956 1958 
Louvain index (series A 100 106 116 123 
Statistical Bureau index (series B 100 102 108 114 ¢ 
AGEF'I index 100 105 111 119 ‘ 
Federation of Industries index 100 104 110 118 





INTERNATIONAL FINANCIAL STATISTICS 


The Louvain index (series A) is weighted by value added in 1953 { and 
before 1953 by value added in 1936/38. The Statistical Bureau index 
series B) is weighted by employment in 1953 and it is linked at 1953 
with the former series of the Ministry of Economic Affairs which was 
weighted by employment in 1938. In the Louvain index, metal manu- 
facturing is measured by units produced while in the Statistical Bureau 
index it is measured by hours worked. The index of the Federation of 
Industries and the AGEFI index measure production with raw material 
inputs and hours worked and are weighted hy employment. The 
Belgium index of EMPLOYMENT is compiled by the Ministry of Labor, 
beginning 1953. Before 1953 the index was compiled by ECE from 
national indexes for separate industries Annual data before 1953 
refer to June The Luremh Industrial Production index covers 
most industries; iron and steel have 63 per cent of the weights. Weights 
fer to 1947 value added. The index is adjusted for numberof working 


days. 





International Trade: All data refer to the Belgium-Luxembourg 
customs union 


Before 1956 trade totals are adjusted to exclude small amounts of gold 


EXporTs include only those re-exports that have previously cleared 
customs as imports; IMPORTS are direct imports for home use plus with- 
drawals from customs warehouses. « The indexes of PRICES are Paasche 
indexes derived from Laspeyres volume indexes made with 1953 weights 
and the sample value indexes. « The annual indexes of volume, but not 
the monthly and quarterly indexes, are adjusted for coverage; 1 hence, 
monthly and quarterly volume indexes do not agree with annual indexes 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement References to /FS lines indicate agreement, except 
occasionally for rounding, with corresponding data on the page for 
Belgium-Luxembourg in the March 1960 issue For capital account 
entries the agreement is with the change in outstanding amounts 


In Billions of Belgian 








First Half 








1956 1957 1958 1958 1959 
Goods and Services 17.4 14.1 21.1 11.6 1.3 
Exports, fot 161.9 166.9 j ) 79 f 
is in line 7 8 9.3 : 9 77.9 
Entrepot trade 8.3 ' ) 
Re-ex ports L.9 : $.8 : ( 
Other adjustments $ 3} 
Imports, fot ‘¢ 4 ’ 3 € 
42 in line 7] s 7 9 ~ 
Entrepot trade 6.4 7 7.9 ) 
Freight on imports > $3 3 8 
Other adj uatments 8 ° 3.6) 
Transportation: credit ‘ 4.4 f 
Transportation: debit 6.9 . 15.8 ~ : 
Investment income: credit 8.4 - t 4.2 4.2 
Investment income: debit 4.9 4.5 ) 2 3.8 
Other (net ) } 8.1 4.0 2 
Private Donations 1.0 1.3 1.1 7 1.6 
Private Capital 8.0 7.5 5.0 2.3 3.3 
Official Donations 3 
Official and Bank Capital 4.0 7 13.4 8.6 1.5 
LONG-TERM CAPITA 
Loans received 8 4 ] ) 
Other long-term capita 2 4 8 3 
SHORT-TERM CAPITAI 
Net IMF positior ne lf 2 
Liabilities to IBRD d 4 ; 4 2 
Net liabilities to Belgian Cong 4 2 1.¢ 
Other foreign liabilities 
Of the National Bank l 
42 in line 36 | 
Payments agreements liab ies 
Of the Treasury , . p s 
of the commer a Danks 5 ; 
Other foreign assets 
Of the National Bank 
dein line 3 
EPU credit balance f f 9 1.4 3 
Monetary gold, line $ 7.7 11 
he s 

Payments agreoments liabilities _ 4.2 
Other adjustments 
Of the commercial banks ‘ 4 1.3 } 
Net Errors and Omissions 6.4 7.2 3.8 14 “ 

Preliminary Re-exy {g essed Belgium for accour { the Belgian 
Cong EPU credit balance € nly the Januar ettlerent before liquidation of 
the Un he reclassification a rir l credit balance 0 billion 
Belgian franc s excluded from the repayments of former EPt 
debt are included in other long-term pita National Bank, other thar 
EPU credit balance and monetary go ‘ of the commercial banks 
Mid-year res on line 30 are n »ymparable with year-end figures Including 





eceived from EPU on 1952 credit 





repayments 


Government Finance: The data are compiled by JFS by adjusting 
Ministry of Finance data. Ministry data on Treasury cash transactions 
are addressed to the financing problems of the Treasury rather than to 
the measurement of the cash surplus or deficit of the Treasury and hence 
include amortizations of consolidated debt in expenditure and in the 
calculation of the deficit rather than as a component of finance from 
borrowing transactions. The J/FS adjustment is made on the assump- 
tion that for annual figures repayments of consolidated debt as reported 
in the Bulletin of the Economic and Social Research Institute of the 
University of Louvain are sufficiently comparable to the Ministry of 
Finance data to be used for this purpose, and that for the quarterly 
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entries amortization payments can be roughly estimated from the com 
parison of Ministry data on gross borrowing and Ministry data on 
period to period changes in debt The estimation method necessarily 
involves errors arising from issue premiums and commissions and other 
elements of inconsistency between debt and borrowing figures. Treasury 
Depository Functions measure finance received or made available on 
account of balances held with the Treasury by agencies and institutions 
not included in the central government consolidation DeEsT data re 
ported here refer to direct debt of the central government, i.e., they refer 
to the debt of the government as defined in J/FS but exclude the debt of 
fficial institutions (primarily railways and public utilities) that are 
ncluded in Belgium statements of Consolidated Debt 


National Income: Belgium: See notes to Ireland. The data are 
reassembled by the UN for /FS from the estimates prepared by the 
Universite Libre de Bruxelles and conform to UN definitions. Luxem- 
bourg: See notes to Ireland. The data are compiled by /FS from 
Mi try of Econom 1 ffa ’ Accounts of the Nation 


BR AZIL « ntinued from Country Page 
prises the Quasi-Monet: 





ry Liabilities of the Monetary Authorities and 


Long-Ter Deposits ith the Commefcial Banks. GOVERNMENT 
DEPOSITS are nearly always nil, because the Government operates 
primarily on an overdraft basis with the Bank of Brazil UNCLASSI 
FIED ASSETS and UNCLASSIFIED LIABILITIES are relatively small before 
1951 nce the ¢ mmercial Bank con ponents are not available see note 
t a4 

Re ¢ l/ BANK CLEARINGS are mor and averages of 
onthly totals of all checks cleared See n onetary Survey in 





the Netherlands for description bank debits and clearing statistics 


The Boletim of the Superintendency of Money and Credit also pub 
L | | of 




















hes a table immarized below (in billion cruzeiros), analyzing 
hange n the Mear ‘ayment according to origir 
1954 1955 1956 1957 
Means of Payment 151.5 177.9 217.3 290.9 
r gn Orig t 5 
M nme Au i 
Comme 1] Bank ) 1 
‘ 8 
41.8 f f 
t ' ‘ P 
8 “ p “ 
f Mor ) ’ 
Means of Payment 151.5 177.9 217.3 290.9 
ih } vr \ «ans “ 
¥ 
Plus: Net IMF I 
P Profits on I ‘ ‘ 8 
I t i 
Mea I } ‘ 6.1 3.8 1 
FPS Er y 
ff ( as I 
} g a 
MF I 
I n F x ‘ 8 
M ‘ Payment of Domes brigir 157.¢ 181.7 17.3 292 
w 
MFI 
‘ f 
k 7 ' iE: 
; k 5 ‘ 
' | 5 
Monetary Authorities: Data for th ection are mpiled by the 
Superintender f Money and Credit as a statement of the effect or 
netar ter f actior } the separate, but related, Monetary 
Authoritie I A int r late those I all departments ol the 
Bank of Braz the Superintendenc the Mobilization Banking Fund, 
1 the direct currer ssut f the Treasury The Bank, as agent for 
he Tre r holds th fficial foreign reserves It holds, indirectly 
thr igh the Superintendency, the minimun required reserves of the 
er il Bank ind, directly, their deposits in excess of the minimun 
tr si r Government private paper for Commercial Banl 
wi suthorized by the Superintendency It is also the largest Con 
Bank The Superintendenc regulates interest rates, bank 
eser il the exchange rate system, and individually authorized 
Bank f Brazil rediscounts for Commerical Banks It also hol the 
ir egal reserve f the Commercial Banks, having in turr 
ffsetting deposits with the Bank of Brazil The Mobilization Banking 
Fund ib lium-term loans to Commercial Banks with its ow: 
inds su ented | irrency issues, and provides organizational and 
thera t ir banks CLAIMS ON GOVERNMENT comprise 
the verdralt th Le fi ment f the Bank of Brazil; am ints equal 
t} re ( } th ir small ur unts of 
gsovernme t moditie wned bv the 
Bar } } hye 1 ir ng it the governr ent’s price 
tat progran CLAIMS ON PRIVATE SECTOR arise almost 
sels } p ‘ Bar f Brazil as commercia 


B 


bank. QUASI-MONETARY LIABILITIES are Long-Term Deposits arising 
from the Bank of Brazil’s activities as a commercial bank and deposits 
with the Bank on trust under court orders. « DEPOSITS FOR EXCHANGE 
are deposits made by Brazilian importers to the credit of foreign suppliers. 
They are held in the name of the foreigner pending the transfer of foreign 
exchange by the Bank of Brazil. FOREIGN LIABILITIES are deposits 
with the Bank by foreign banks, including some Blocked Deposits. 
Starting with the second quarter of 1953, they include the Export- 
Import Bank loan to Brazil (originally 5.5 billion cruzeiros). « PROFITS 
ON EXCHANGE: see Monetary Survey note on Foreign Assets. 


Commercial Banks: The Commercial Banks include all the banks (over 
400) other than the Bank of Brazil, Bank for Economic Development, 
and Bank for Cooperative Credit. DEposITs OF OFFICIAL ENTITIES 
include small amounts due to the Government. & In the consolidation 
prepared by the Superintendency of Money and Credit no data are 
available before 1951 for CLAIMS ON PRIVATE SECTOR or for CREDIT 
FROM MONETARY AUTHORITIES. Consequently, 7FS has taken the 
Claims on Banks from the balance sheets of the Monetary Authorities as 
Credit from the Monetary Authorities. The sum of the liabilities 
classified has been taken as Total Assets = Liabilities. The difference 
between the sum of the Other Assets classified by the Superintendency 
and estimated Total Liabilities has been entered as Claims on the 
Private Sector 


Insurance Institutions: Data refer to domestic business of Brazilian 
ind foreign life and casualty companies, including the Reinsurance 
Institute and Brazilian capitalization companies. The capitalization 
companies included in the data cover about 90 per cent of capitalization 
company assets. Life and capitalization company assets are about 63 
per cent of total assets reported here. 1! Quarterly data do not include 
capitalization companies. 


Interest, Prices, Production: REDISCOUNT RATE is the rate at which 
the Bank of Brazil discounts eligible commercial paper for Commercial 
Banks. Lower rates exist for agricultural lien contracts (4 per cent since 
May 1955) and Treasury notes (3 per cent since November 1955 The 
amount of credit extended to Commercial Banks is ordinarily large. 


PrIcEs: The indexes of WHOLESALE PRICEs refer to all goods, without 
regard to the distinction between exports, imports, and other commodi- 
ties, but are calculated with and without the price of coffee. The coffee 
price included in line 61a is similar to that on line 76a. The Cost 
LIVING index is weighted according to the 1951-52 expenditure of wage 
earners in Sao Paulo. Another index referring to Rio de Janeiro is also 
available; however the two indexes are not significantly different. 


The index of INDUSTRIAL PRODUCTION is compiled by the Brazilian 
Institute of Economics. About two thirds of the data are made by 
leflating value figures derived from sales tax returns adjusted for exports 
ind import 


International Trade: Since the establishment of the complex exchange 
rate system in 1958, statistics of trade have been published by the 
Ministry of Finance in dollars and in cruzeiros. Both series are given in 
IFS. The data in dollars are intended to be a measure of the foreign 
exchange earnings of exports and foreign exchange expenditures for 
mports. The data in cruzeiros are intended to provide a measure of the 
national currency proceeds of exporters and the national currency 
expenditures of importers by considering the rates applicable to each 
transaction. A division of the cruzeiro series by the dollar series pro- 
vides a weighted average of the effective rates for all transactions in all 
The appreciable volume of imports at low nonauction rates 
ends to hold the effective import rate considerably below the level of 
he auction certificate rates. This measurement may also lag somewhat 
behind the rise in rates on the market because of the time factor between 
the purchase of exchange and the completion and documentation of the 
shipment. Effective weighted export and import rates, in cruzeiros 
per dollar, as determined from dollar and cruzeiro trade statistics 


‘urrencies 


Exports Imports Exports Imports 

De 28 19.68 1957 Jan Mar 41.89 9.4 

i 2 1 23.82 Apr June 43.82 57.27 
32.3 16.09 July Sept 45.36 37.76 

f 40.18 8 OR On Dec 48.32 58.07 
19 48.59 8.09 1958 Jan Mar 45.74 61.70 
158 1.29 6.3 Apr June 46.95 68.00 
’ x 11 July-Sept ».49 76.46 
Oct ‘De 5.52 93.39 

1959 Jan’ Mar 2.46 115.72 

Apr Jur 83.58 116.55 

July-Sept 90 119.10 

Oct-Dec 92.68 119.10 


From 1950 to October 1953, the JFS conversion factor for trade 
tatistics is 18.50 cruzeiros per dollar. For 1937 the factor is 14.55 for 
exports and 15.88 forimports. EXPORTS comprise home produced goods 
ynly; IMporTS include direct imports for home use plus entries into 
ustoms warehouse 
The indexes of trade are Laspeyres with 1948 weights. EXPORTS 
er about 90 per cent of the value of export IMPORTS cover only 50 


re cent of the value of imports and include mainly f wdstuffs and raw 








B 


materials. « Wheat, for example, which represented about 1 
of 1948 imports, has about 25 per cent of the weights in the imp 
dexes and this largely explains the great 
price index from 1953 to 1954. 


, 1 
decline in the dollar 


For description of series on prices of major export commoditie 
the table of Prices of Major World Trade Commoditie 


BALANCE OF PAYMENTS: The data are summarized from the IMI 
Yearbook statement. References to /FS lines indicate agreement, except 
occasionally for rounding, with corresponding data on the page { 
Brazil in the July 1960 issues. For capital account entries the agreen 
is with the change in outstanding amounts. (Jn millior fUS D 





Goods and Services 20 287 263 304 
Exports fob, line 7 48% ) ‘ - 
Imports, fob 
As in line 73 

Adjustments: Freight, insurance and 
Transportatior 





commissions 

credit ‘ 

Transportation: debit 159 ‘ 
Investment income (net { 28 

Other (net ; 


Private Donations 16 17 4 il 


Private Capital 227 332 220 198 
Foreign direct ‘ 
Export-Import Bank loans (net 2 . 
Deferred payments (net 2 i 

Other a 


nvestment 8 


Official Donations 4 5 6 . 
Official and Bank Capita! 178 108 14 
LONG-TERM CAPITAL 

Official loans received QR a4 

Amortization GR 


SHORT-TERM CAPITAL 
Net IMF position, line 14 28 38 » 
Payments agreement liabilities 








Other liabilities to official and bank ‘9 8 
Liabilities to private foreigners g 
Payments agreement assets, part of line 10 4 
Other Bank of Brazil assets, part of line 10% 6¢ 42 
Other official assets ) 
Commercial bank assets, line 11 4 
Monetary gold (increase ne 100 
Net Errors and Omissions 57 141 m1 34 
' Preliminary Official repayments of sterling arrears are included with de ed 
sayments in private capital movements Including the increa: ibe t e 
BRD in US dollars (.9 million dollars) and cruzeiros lm nd 
National Income: See notes to Ireland. The figures are off 


estimates and are not internationally comparablk 


CANADA Continued from Country Pages 


in the calendar quarter. This calculation was derived from the data 
interest payments that are paid on the minimum balance at ar 
during the quarter. This total is also not directly comparable 
data for Money in other countries, where the Deposit Mone; 
ponents include amounts that are not withdrawn by their holders for 
considerable periods. The series on this basis, and data on their owner 
ship (including the holdings of unincorporated businesses with individua 
were as follows (in millions of dollars 











1950 1951 1952 1953 1954 19 
Currency and Active Bank 4.851 4 843 5.173 5 134 ; 456 - 
Deposits 

Business 1,797 1,87 2 ‘ 92 

Individuals 2.633 2 l 2,978 - 

Foreigners 421 23 9F ) 228 88 
Inactive Notice Deposits 3,861 3,894 4.129 4.211 4.712 1 

Business 361 296 309 262 2 

Individuals 53 4 g R3R ‘ 

Foreigners 147 141 

Prior to February 1957 the Statistical Summary a ntained the 
following statement analyzing changes in liquid asset | lings of the 
private sector (in billions of dollars 

1950 1951 1952 1953 1954 1955 1956 
Private Sector Holdings of Liquid Asset 

Currency 1 * - f f 

Active Bank Deposits & ‘ 4 ‘ 

Inactive Notice Deposits RE a9 4 1.2 

Government Securities l 9 > 9 OF 2R by ) & a 29 

Total 18.78 18.12 18.36 18.63 18.88 20.00 20.12 
Sources 

Bank Assets other than Governments 4 } 1.36 4.84 4.8 f 

Gov't Debt less Gov't Deposits 14.81 14 i > 14 , 

The statement included private sector holdings of government debt 
among liquid assets and the net government debt (go ment debt less 
government holdings and less government deposits) plus Bank Asset data 
other than Government Debt (i.e., the net borrowing of the nongovern- 


ment sectors from the banking system) were shown as counterparts to the 
Private Sector’s holdings of Liquid Assets Because the Exchange Fund 
was treated as a part of the government, the statement combined changes 
in liquid assets available to the public arising from both the government 


deficit or surplus and the balance of payments in the figures for govern- 


286 























TERNATIONA FINANCIAL STATISTICS 


























ment debt. Further data on the ownership of Dominion Government 
debt are given in the Government Fins sectior 
Related Data RANK DEBIT ure nthly ta ind average of 
monthly a f del to Den 1 Notice deposit of the Private 
Sector and Foreigners it enters a before March 1953 in 35 
enter Total debits ir enter ring 
rr , ympared - thn Ke 
ry Survey ir he Netherlar r descr ! f bank debits and 
earing ta ti 
Bank of Canada FOREIGN ASSET xclude those held for the account 
if other 
Related D The annu ‘ n the EXCHANGE FUND'S Foreign 
Assets before } ure tal f he report the Exchange Fund 
Beginning 19 da ire th t } gs reported ir : converted 
at the irr exchange r I For Asse f the Bank of 
Ca ia. Cor ler } } rking } nes 
f the Gi eamat 
Chartered Banks: Nin¢ harter t he Dominion Goverr 
ment wit! er 4,000 branche pr he bar ne ’ 
Canada and a kz e DaNnkKI! I reigr intr ar! n 
Latin Amer ( r i j nee i put hed that include 
he activitie he reign branch On the ha + anes 
heet tarting 1954 it p t eparate most of their assets and 
iabilities in foreigr rrencies from those in Canadian currency. The 
Foreign Currency Asset nelu here as s FOREIGN BRANCH 
ACCOUNTS on the n that th practically all arise out of the 
verseas activitie f ana n bank nd he a FOREIGN CUR 
RENCY DEPOSITS are assumed to | A by nonresider lth 
smali part neid ¢ Canadlar (_LAIMS ON ATE SE OR ex 
beginning September 1956, hich were transferred Foreigt 
Branch Act ints an inting : I ir n September 1956 and 
to 100 n in September 19 \ Liat é he balance 
hact al |e Canadian d ’ nsit (1.1 r nat Decen 
ber 1957) and cu t at red 4 mi r 
i Decer ne 14 The MONETAI l \ Ik ur (harterea Bank 
nsist lep with } Personal Savings Dep« 
é Iter n Trar 1 t he fled } 
me fa hi nwt } } r raw! r neleared Chech 
nd B r K re page 
Life Insurance: Data, excey ! refer to Canadiar 
busine f domest reig npanie s Investment Income data 
nelude income from Car I 4 per ns abroad. Annual asset 
lata are Dalance shee r Cana and reign companie 1OIng 
ib A , per er r I I irar ' t ising _ I Quarter! 
ind I ntf 1 a are rar i purchases and sales of asset 
12 representat par ng al per cer f the dome 
nusine Transac I i r period period difference 
n the annual data would ffer t é btained | imming the 
nthi ind larter i ng lifference in con pany coverag 
ind tt ! r { as! r ! ellaneou asset and ving t ne 
nelu n in th nnual d } r ation Balance shee 
revaluatior r the | é r i mparisor 
ne uarter in¢ i j slance h e¢ for the 
mpanies published t he Bar Ca f wa for 19 : : 
1 Car ind ir 
Balance Shee Sum of 
Data Transactions Revaluations 
1956 i9 Increase Data Derived 
. I 
wt I 
Esta i 
aT il Asse Canadla I ilar j le ( la 
and assets < ring r { I re I ava € 
| ; r r r r ' 
ine data on p r , iga 
nd dor busine , al i repor i re n asset I tne 
ire n yr i yer i T rr r iN reig t ] ne 
1954 i9 1956 19 
I a g é g 
i onae it 1 eX , eoicr et upproximate the 
, } ‘ re } ivailat t f lend- 
ible f g fr irance insa ns. The iarter 
und mont ar in th hev refer to Canadian dollar trans 
payable in foreigr rencie { \ nelude for the foreigr 
mpani the exces {f asse n Cana ra t lep ed with 
{ inad an autr r . t { I . T a ( aT id I 4 « I 
foreign companie 
Interest, Prices, Production: D RAT! he minimum rate a 
wr } tine Bank f ¢ inada pret re T 4 i rad iT Suct 
redits have easionally been granted ( rtere Bank ion a 
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XIII NUMBER & AuGt I 


VOLUME 


Canadian 
made in the form 
n respect of Canadian Government 
956, the rate ha determined 
latest average tender rate for 91 
vember 1956, a fixed rate was quoted 
last recorded in the July 1958 issue 


iOans are 


been 





Subsequent rate in per cent per annum) and dates of establishment 
were 

' \ 4, 195¢ ; 

Augu Aug +9 1956 


RATE Weigt ed average of the tender rate on new 
1ed every Thursday 1955 weighted average 





before 














of all bill ied before 1953 averages for mid-month ue Gov 
ERNMENT BOND YIELD is the average yield of Wednesday quotations for 
334 per cent bonds maturing March 15, 1998 3efore 1957 it is the 
average yield on 3% bonds maturing in October 1979 Before 1955 
t the theore il yield on government bonds maturing in years, a 
read tron nedule of yield f selected bonds at mid-montt Quarte rly 
and annual d for Treasury Bill Rate and Government Bond Yield are 
average f monthly data SHARE Prices: Averages of Thursday 
4 I T M rT rea T r r T iT 1 , ar 1 1Z rT YT tr average 
hereo! ne ndexe ire weighted by ne value ! share outstanding, 
ar 1d, juste nnu ne i I nare 1 ier rignt or Imilar 
PRICE lr} goods, without 
regard t t her commod 
; Finishe : ils have weight 
proportionate t he gr slue of their transaction Hence, the index 
nd measure the P in the equation of exchange: MV Pt The 
weights refer to 19 9 ‘he index of Cost or LIVING weighted 
according he 1947-1949 expenditure for goods and services of familie 
vir ! es with a populatior 1 at lea 50,000 The index of 
Wat 1 1 f i ry pa ind total number of hour 
ww 
PRODUCTION: The index of INDUSTRIAL PRODUCTION excludes construc 
r } id put it tie ind mining Weights refer 1949 
Monthly data are adjusted for number of working days and for seasona 
iriat I I ndex f AGRICI URAL PRODUCTION refers to net farn 
prod n with 19 ) weigh Mont! lata on EMPLOYMENT ar 
ed Der ‘ } nd ea nal iriat , 
International Trade: EXpot r home pr ind 
IMPORTS are imports for home uss ee T eto Ur trade 
lata Expor i le nse pr ind hence in tr 
repor i } ( 1 Cu r iuthoritis 1 x r 
1950 i ! 19 1953 1954 195 1956 195 1958 
‘ f ) ) 
Qu } been distributed ever I 
! ! B vf r n sp il and noncommercial trar 
x j I } } (Car i r trade Tr} 
\ , } xT ' ne per er ind ne 
I } pI xit } pe er The ndexe 
PO! ipl I Lex PRICES 
1 
i pe x A yt io ‘ if ndexe Ist pe hed 
pr er r vi ‘ ull price i f Canada and tl 
| C ‘ r byt ’ } ( 
j r ‘ } pr er iY inted ib 
I } } ' x ar bou per cent of 
} ' , 7 l"} } ¥ it annua 
1950 1951 19 1953 1954 1955 1956 195 
1 1 
I V x I x ed r t I eV 
x x] r } sue } 
ex r ( I DT I} I ble La peyre ndexs 
. I} he } he | ' xes and the ilue of id 
1950 1951 19% 1953 1954 1955 1956 195 
Wh } lr} 
. . } flour in the ra f th 
1 148 e | A er Mar ba, N 
Nort he | “ I Arthur ir ‘ Che Interr na 
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( ' } 
1950 1951 1952 1953 
A x 
r} x N newsprit b Canadian 1 
| Ww It t ur I pw 
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comprising about 70 per cent of the total value in 1948. The price index 
of Wood Pulp refers to the unit value of bleached dissolving sulphite 
pulp, constituting about 22 per cent of total wood pulp exports in 1948 
4 small amount of paper products are included in the value of Wood 
exports 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to /FS lines indicate agreement, except 
occasionally for rounding and/or conversion, with corresponding data on 
the page for Canada in the July 1960 issue For capital account 
entries the agreement is with the change in outstanding amounts In 
Villions of Canadian Dollars 





January-March 

















1957 1958 1959 1959 1960 
Goods and Services 1,354 1,030 1,313 393 292 
Export 4.909 4 88 153 1.061 1,284 
As in line | 997 At 9 1,294 
Defense ‘ ) 
eftler effe r h , { 
ims 488 66 1,21 1,330 
r n por ¢ ere eff a. ¢@ ; ¢ 
\ n line 623 ‘ f 4 $29 
Foreign travel ed 163 19 193 4 
Foreigt avel: debit ® 25 42 93 11 
I tment ir T edit { 168 83 0 36 
Investment ir ne: det - 612 656 4 142 
the net 180 14 260 4 63 
Private Donations 33 48 45 i3 17 
Private Capital 1,317 1,053 1,416 393 318 
Fore gn direct investment in Canada 14 120 oo ap 175 
Canadian private security ue 2 601 63 % 99 
ement of Canadian | ate securitic i ] i4 21 36 
Transactions ir itstanding 
(Canadiar ecu ‘ 2 be P| 202 t , 
th | g-term ca a 62 4 Ts > a 
t r ay 4 Q ? l lé 1 
Official Donations 37 53 71 9 9 
Official Capital 107 78 i3 22 
La» TERM CAPITA 
rawings on Canadia r ‘ i I 
I symer ans ex ‘ 1 
p wis ‘ rr t ‘ 4 
mer i4 4 I 
HORT-TERM CAE A 
N IMF pos ’ 
b ‘ ‘ ¢ p 22 
fficia in ‘ n 
ane ’ 7 
‘ es under aid (157, 107, 
f 1959) and official dona 





alued fob, except that inland 
from that 
Short-term bank liabilities are 
luded with private capital 
i certain minor movements 


tates on imports 





The balance 





entries are the 








luctuations 





Government Finance: Data refer to the ctions of the Dominion 
adjusted an approximately basis for JFS. «a Reve 
ure include transfers to and from certain nonbudgetary 
unt Net hanges in these accounts, togethe with other non- 
y transactions not included in FINANCING, as shown as s OTHER 
NET RECEIPTS and are added to or deducted from the budgetary deficit or 

irplus as reported in Canadian Transactions of the Old Age 
Security Fund are excluded, except for net deficit these are included in 











pudgetar\ 


sources 


expenditure s ADVANCES TO THE EXCHANGE FuND: The Exchange 
Fund finanes foreign holdings with periodic advances from or repay- 
nents to the Treasury. In JFS transfers between the government and 


Exchange Fund are excluded from other net receipts and from DEFICIT OR 
SURPLUS and are shown as an item, which together with the deficit or sur- 
plus, requires government financing. The net borrowing and debt data do 





I account for notes held by the IMF and IBRD. The cash portion 
hanges in Canada ubscription to the IMF and IBRD is included 
net foreign lending Data on Foreign Currency Borrowing do not 


rrency Debt in 1950 
ff Newfoundland and the transfer of certain 
Securities Investment Account the Sinking Fund 


‘anadian Dollar Borrow 


wing to the 











\ lard ccurs with respect to ¢ 
ng in 1950 off of depreciation on the Securities 
I tment t curity transfer mentioned above 

aT il Canadian Dollar and Foreign Curren Debt (lines 86 and 87 

es! nelude guaranteed debt but does include Intragovernmental 
\ ints, hence the discrepancies between these data and s TOTAL DEBT 


juarters and 


e RR he wnership di tribution data for the current 
nths are as follows (in millions of Canadian dollar 
1959 1960 
I il ill IV I April 
nl k 8 68 é 6.4 4 
' s 
' EKNM A \ Ss , S35 82 
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National Income: 14 The quarterly data, seasonally adjusted at annual 
rates, are as follows (billions of Canadian dollars 


1958 1959 1960 
I ul il IV I ul il rv I 
NATIONAL INCOME 24.0 24.5 24.9 25.4 25.9 26.2 26.2 26.8 
Gross NATIONAL PRopuCcT 31.8 32.4 32.8 33.4 34.0 34 4 
Exports 6.3 6.3 6.2 é 6.4 6. 6 6 
Gov't Consumptior 6.{ 6.1 6.2 ' é 6.¢ 6.4 
Gross Investment 6.0 6. 6.9 6. l 2 
Private Consumption 20.6 20.8 21.1 21.6 21.9 22 22 22.8 
Less: Imports 7.2 7.2 7.3 s 8.0 8 R 2 
See notes to Ireland. The figures are official estimates Goverr 
ment Consumption includes outlays on new durable asset Gr 
Investment includes capital expenditure by government enterpriss 
Ry y . , . 
CEYLON Continued from ¢ ountry Pages 
Government Finance: Data are as reported by the Centra 
represent consolidated cash transactions of the central government ar 
its agencies Quarterly data do not céver extra-budgetar rar 
actions. These are mainly government lending. 1 Monthly data 
represent as complet« coverage of the centra g ernment nnu; 
and quarterly figures 
In 1950, Expenditure, Net Rupee Borrowing and DEBT ex: he 


Central Bank advance of 18 million rupees for subscription to IMF ar 








IBRD. Finance from Foreign Aid comprises governmer r 
received from Colombo Plan and US surplus commodity prograr 
notes to Austria); before 1957 only Colombo Plan aid pr Trea 
Depository Functions measure the net change in deposits of contractor 


etc., with the government and financing required on : 
actions through prepayments DEBT: Foreign Cu 
sterling debt and, beginning in 1955, drawings or 
finance construction of hydro-electric facilities 


National Income: See notes to Ire] 
mates adjusted to conform to UN definitior 





and The f res are ft 


CHILE Continued from Country 


Interest, Prices, Production: DISCOUNT RATE is the rate at which the 
Central Bank rediscounts commercial paper for Deposit Money Ban} 
Beginning October 1955, a penalty rate is imposed when the total re 


Pages 











discounts of a bank exceed 50 per cent of its capital and reserve th 
penalty rate rises with the excess of rediscounts over 50 per cer 
capital and reserves, ranging currently from 7 per cent (when red r 
with the Central Bank are between 50 a 60 per cent of capital ar 
reserves) to the average rate charged by the rediscounting bank 

own loans to the public in the preceding month (when rediscounts » 





the Central Bank exceed 100 per cent of capital and reserves). Since 19 
the total of Central Bank Credits to Deposit Money Banks has beer 
excess of the total of their capital accounts. The Central Bank re 
counts specified types of government paper at concession rates of one half 
of one per cent to two per cent. Central Bank credit Deposit M 
Banks is normally largé« See to C | Bank above TI 
Discount Rate was raised in February 1957; before that it had be 
4.5 per cent since June 3 


notes 





12, 1935 





The Central Bank lends directly to the private sector, 
per cent. The Central Bank also gives large amounts of credit t he 
State Bank, cooperatives, and a number of official entities, at conce I 
rates ranging from 1 per cent on loans to the State Bank for the purty 
of promoting agricultural activities to 4.5 per cent on loans to « 
tives. COMMERCIAL BANK RATE is the weighted average rate charg: 
by all banks in Chile on all loans during each 6-month per 
this weighted average rate for any semester may be increased by 20 per 
cent to determine the maximum permissible rate n commercial t 
loans for the following semester 


, rat har 





Prices: The index of WHOLESALE PRICES is weighted by the 194 
of imports and domestic production for home us nport 

weight of about 32 per cent and include 
stuffs. The index of Cost oF LIVING ( 
1956-57 expenditure of wage earners. 1 It is linked at December 
to a former index calculated with 192 






is weighted a i1ng 


8 weights 


INDUSTRIAL PRODUCTION: The index of MANUFACTURING PR TION 
is weighted by the 1953 gross value of productior s Refined pper 
produced by foreign owned companies is not include I Before 1957 

1 





; . o°2ce 9 ; 
> € is weighted b 93 od Vaiue a 
the index is weighted by 1936-38 valu 


International Trade: MINOR EXPORTS are exports other than those of 
the large, foreign-owned mining companie IMPORT 
imports for home use. In the ad ustment of EXPORTS to exclude gold 
the gold content of ores. concentrates, precipitates, and copper bars has 
been valued throughout at 35 US dollars per troy ounce Export 
for latest period not adjusted to exclude gold 


The data are 
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Chile The pe lata on tl \ { Gold Produced represent volume PrRIcES: The index of WHOLESALE PRICES of Home and Import Goods 
nent alued at the gold export rate, and hence indi the pe is to weighted by the 1954 value of production for home use and of imports 
produ lhe dollar data represent gold produc d at Imports have 40 per cent of the weight The data are regrouped to 
1959 i pe ince produce indexes of Home Goods and Import Goods (series B Before 
239.0 i The \ ME and PRICE index ts are computed by IFS a 1954 the indexes have 1935 weights WAGES includes overtime and 
Af Las} ¢ exe Tee exports with 1953 value ther premium MANUFACTURING PRODUCTION: The indexes of Pro- 
) veigh lt elopmer ' n 1951 makes it necessary duction are we ighted by 1955 value added ; before 1956 by 1949 value 
ie 4 measure th rice index bott in dollars. The dollar price added. AGRICULTURAL PRODUCTION refers to the output of animal 
sta for ffee are nth ver juotations for Manizaler products such as milk, butter, cheese, eggs, and meat, weighted by rela- 
nN Y The pe price data for coffee are derived from the dolla tive prices in 1935 
i I vay described above for the value data The petroleun International Trade: EXPorRTS including re-exports, and all Imports; 
8 price data ar he unit value f petroleum exports. Colombian index before 1959, exports of home produced goods and imports for home use. 
the ime and price of Exports are also available. The Volume Index Beginning 1954 the total value of exports and imports (but not the com- 
i Laspeyre lex h 1952 weights beginning 1952 and 1937 weight modity value data nor the volume and price indexes) have been adjusted 
‘ e 19 The | e Index i Paasche derivative of the volume include trade with the Faroes and Greenland to provide totals compa- 
69 .¢ X ar Ow he use of coffee prices derived fron rable in coverage with those published by Denmark and given in JFS 
tl ndex higher than the /FS index for 1951 and for dates before 1954. The amounts are between 100 and 150 million 
r he Adjustmer f coffee value kroner per year for exports and 50 million for imports. The indexes of 
If xe pare as follow VOLUME are Laspeyres indexes with 1949 weights. « The indexes of 
Volume Average Price in persons PRI ES (series \ are Paasche inde xes derive d fron the total value inde xes 
en ; ind the volume indexes. IMPORT PRICE series B is a component of the 
FS for Coff ladies home and import goods price index. The prices for Butter and Bacon, 
} from which the commodity price indexes are made, are unit values, i.e., 
‘ the ratio between the value and the quantity of exports. They do not 
15.1 ‘ > igree with the prices published in the table of Prices of Major World 
Trade Commodities. The latter refer from 1950 through September 
we 1955 to contract prices with UK only, and thereafter to unit values of 
> : export [he indexes of the Contract Prices with UK are as follows 
1950 1951 1952 1953 1954 
6 i 82 RF ) 100 101 
{ : ; . a 94 
AMport VOI nd Fr ndexes are taken trom \ mblar [he index of FREIGHT RATEs refers to voyage charters for Danish ships 
I I ndaex i Laspeyrs ~ x wit! , veigt Ril ind from all de nations carrying coal, iron ore, phosphates, pyrites, 
) é } t r ; I price index 1 Paasche fru , timber, grains, and feeds, weighted by the gross freight proceeds 
a a oe n 1938 and 194 
R ; » 4 ) . 1 ferns , ‘ } 
; ; ne Al anti “ania ae aes sy _— BALANCE OF PAYMENTS: The data are summarized from the IMF 
, ait} weminntinn dete cn the Yearbook statement, and cover transactions of metropolitan Denmark, 
( } 4 ‘é ‘ For r nt entrie bine Faeroes, ar Greenland with the rest of the world References to 
ennanni vith thie Ghanee in Gutatandite amanunt ra Be ~ [FS lines indicate agreement, except occasionally for rounding, with 
Cy sons soa saan “an ‘one rrespond lata on the page for Denmark in the May 1960 issue 
For capital account entries the agreement is with the change in out- 
Goods and Services At 142 &.3 82.0 14.8 ; , 
0.5 , tanding amounts In Millions of Danish Kroner 
1955 1956 1957 1958 1959 
Goods and Services 167 116 793 867 52 
i ot s ‘ 5 Sot *, 606 
8 g 8 19 
} 
9 ‘ 
I ate Capita &3.1 if 65.8 ; 4 mer < ‘ ‘ 4 . 
ficial Dona 1.3 i ; 8 26 
ficial and Bank Capi i411 8 1 4.¢ Private Donations 
Private Capital 159 91 16 6 246 
‘ Official Donations 12 25 5 5 8 
r Official and Bank Capita! 176 160 385 —1,129 155 
xper Term CA 
} Ter A 
a 





i j ¥ s 
] : Mik 
Net I ' and Omi 18 1 13 1 8.1 41.0 anne . 
1! 8 { 66 
xchang 
National Income I The figu fT ‘ . ; 
D t parat a Na i I t 
uly-Dec 
Nip ‘ 
19 t GNI I Net Errors and Omissions 126 160 83 181 149 
, parable I rh ance i i and the 
} j _ T ar 
£ 4 EI “ g-te 
. . 
DENMARK en . <= x 
rt a g ala xcluded 
‘ da e end 
‘ f th nth la Government Finance: Data are rep n th { Survey of 
} SHARE |} } A } } } \ j n Coper ( nent F but regrouped | IFS he represen ash trans 
g } } exe re weigt ’ f the ral government including tl il secur sten 
. ; ' 1 1 Data entered for 1958 are total srterly figure The quarter 
nd nth j i represer is comy rage I financing 
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transactions as do the annual statistics. « Lending is primarily goverr he Central Bank. The FoREIGN ASSETS ljinJFSa ! hold i rer 
ment financing of private sector residential construction. Net Kroner ings rather than the net holdings reported in th Bole Me a 
Borrowing does not include changes in credit balances with the Nationa CLAIMS ON OFFICIAL ENTITIES include obligations of the Agricultura t 
Bank. However, these are reflected in the Kroner Dest figures. Hence, Bank held by the Commercial Bank | eaning of mt os a 
the discrepancies between the borrowing and debt data In additior Monetary Survey Asset ] é he total balance sheet tota BI 
in 1955 and 1956, Kroner DEBT includes issues of savings certificates (19 less interbank iter ‘ und 2.9 n pe ut the end of 1956 aon 
and 395 million kroner respectively) that are not reflected in the borrow hrougl 58), plus Capital Reserve A r 6 8 . BALA 
ing figure. Net Foreign Currency Borrowing includes repayments of pesos at the end 1956 through 1958) which are shown as deductior it 
drawings on IMF amounting to 62 million kroner in 1954 and 12 millior from assets in the Banks’ balar ec SIGHT DEPO ire the Sig} Sd 
kroner in 1956 that are not reflected in Foreign Currency DEB? Deposits Payable by Check as recorded in D : 
a Finance from Foreign Aid comprises domestic government financé Prices: The Wholesale Pr a a ne H s page Io 
received from releases of counterpart fund deposits set up under ths Import Good i+ wane ‘ fy rhe Coat oF I NG indes the agre 
US foreign aid program (see Government Finance notes for Austria i cisisel peitioe tn thm Mawanee 19061 exnandit ct a wane. J Quere 
National Income: See notes to Ireland. The figures are official est earners family for goods and s¢ es in ( lad 7 The WAGE ir 
mates; adjusted to conform to UN definitions iex refers to daily rates of unskilled workers in manufacturing industries eeee ae 
International Trade: Th: ilue data for expor nelude export dutis 
DOMINICAN REPUBLIC s Avaliable import Beures y NSS. einem Bence) cover Sattall 
Population: 2.1 million in 1950; 2.8 n in 1959 ports for! e use | t 
Exchange Rates: The Dominican peso has been at par wit! e US igar ex} i 
dollar since its introduction in October 1947 ime index Oo! sug ex} nu a Rereenn ae 
rar Pr nq rofer nit r f *rivate (x 
Gold and Foreign Exchange: FOREIGN EXCHANGE holdings are a as ee ae ae ee re Ane my 
entirely US dollars. cae he sean wane. ‘Sheer an IFS iy Official an 
Related Data from Other Sources: 1 DOLLAR ASSETS REPORTED BY US the ime index of coffee expor } The Coffer 
are deposits and short-term obligations held for Dominican accour Price index . ho u x Caca 
reported by all banks in the US. The data on holdings of Governmer nelude hocolate whose rela f 8 wer 
and Banks presumably include amounts approximately equal to the US nent ton. nein ; ( he RS in thy { 
dollar components of the data reported from Dominicar irc NE one tinder with their | Cacao oT nine 
IMF PosITION is the Dominican Republic’s quota (15 1 nd iT ill eaae he unit f nelude 
increased from 10 million in December 1959; origir juota , ne 
dollars s increased to 10 million in October 1956) minus IMF | r ie xy 4 The gener lox 1 
of pesos, i.e., the gold subscription minus net drawing The IM \ ME OF EXPORTS at : : : puted | 
entries represent resources made available to IMF and not the su Por ggasi ts ear sages tap ir ex , Laspevres index with oe 
that the Republic may draw 1958 value weirl r about 90 per 
Monetary Survey: A consolidation of the a int f the Centr total expor 


Treasury coin issue, and the Commercial Bank Ir & 























Bank, the BALANCE OF PAYMEN . . he IMI 

a large amount of Cen and Commercial Bank CLAIMS ON GOVE Vs L Statemer XCeT 

MENT were repaid, partly through the use of Government Dep orm . he t si Natior 

mostly by the sale of Government-owned shares in the Agr r T) | | . ¢ ‘ 

Bank (treated in JFS as an Official Entity), and in a Commercial! B ; 

Central Bank CLAIMS ON OFFICIAL ENTITIES and CLAIMS ON COMME VV 

CIAL BANKS therefore represent at that date mostly capita ibscript . 1954 19 1956 19 1958 FINLA* 

Assets = Liabilities is the sum of the comparable iten e sé Goods and Services 8.8 ‘ yt 8.8 ; ; 

below plus the Treasury coin issue and less claims between the Centr é 

Bank and the Commercial Banks. MONEY comprise he Mor : P 

Liabilities of the Central Bank (mainly in the form of currency) to tl 14 A 

Private Sector, Treasury coin held by the Private Sector, and Sig! As in mR 

Deposits with Commercial Banks. QUASI-MONEY comprises Tir ¥ ‘ea 4 —s yi 

Savings Deposits with the Commercial Bank GOVERNMENT DEP« ’ sic 

including those of municipalities and government ager I MONE 

those payable by check as well as those ir x¢ and s} : ; : 

accounts with the Commercial Bank Prevate Donntion ; Pm oa ex 1 fr 
Private Capita Bt aie  k 

Related Data: BANK DEBITS are month r averag Official Donati: 2 Te, 
monthly totals, of all debits to Sight De Pp 7 I f ( r Official and Bank ‘ ’ ‘ ) 5 5 M ’ 
Banks See note to Monetary Surve n the Nether rit Net IMI a 
bank debits and clearings statistics ; : 

The Central Bank compiles a table analyzing Money Supply by Orig i : 
and Creating Institution. This table, in which Money Supy RiP 
Government Deposits, is reproduced below (in n ns of pe : ine 

1950 1951 1952 1953 1954 1955 1956 19 1958 
MONEY SUPPLY 58.2 78.4 83.3 76.8 92.3 93 103.1 103 126.6 I 
External! Origin 27.5 39.6 39.1 37.7 54.1 40 38.8 31.8 9 

Government ’ l l 5 Net Errors a Omissions il ; $ 5 b i 

Central Bank 20.6 30.9 2 ® 

Commercial Banks : : National Income f 
Internal Origin 30.7 38.8 44.2 39.1 38.2 53.0 64.3 1.9 102.7 

Government > g Q 19 ‘ ) 1 ’ 1956 19 1955 

Central Bank 6.4 Deposi 

Commercial Banks 22 1.4 24 28 i 6 r 
Money Supply of ‘external origin”’ is smaller ther reign A he G 
Monetary Survey because the Commercial! Bank ¢ poner heir N high 
Foreign Assets. On the other hand the Centra nk 1 < r r 
cludes under ‘“‘government”’ one half of the Trea n cir 
the reasoning that the import cost of the coir mated equ 
its face value. Factors of Internal Origin represer e difference bet weer Bank 
Foreign Assets, as defined, and Money Supp iding ¢ ernmert ECUADOR Continued ( Pag numbers 
Geposits payable by check. Thus, in effect, all 1 var . Government Finance t oe So 
of the banking system are netted against domestic ass« I r alle seen : \ \ ae I 
Money Supply of Internal Origin M ; re oan ‘ 

Central Bank: For meaning of symb é M s . x De . The 
Assets = Liabilities is the balance sheet after r IM etr I noy ung 
Accounts. FOREIGN LIABILITIES are m¢ é r he gr ei | Exper iT 
abroad Gr monop t re: 1R¢ . Xs f { 1.4, 240.9 

Commercial Banks: The Commercial Bank r 49.7 and 243.¢ | ( ya, OV.0 ' 
Dominican Republic, other than the Agricu I 8 f i 44 Af mn I 
a mortgage-lending institution. The data are ir r I hrougt 158 LD S I é ne 
Central Bank for /FS, and in part taken fro I M Net Borrowing 
— ee eee —_ —— 290) - 
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1eF XIII. NUMBER & \ UST 196( 
‘ Currer ( I rnment det neluding accrued 
xDr : . wrrenc : 1eres per US dollar COMMERCIAL BANKS AND Post OFFICE SAVINGS BANK: CASH 4 in 1955 
} gt irre! lebt wa ied in Ecuador and is held neludes 5.5 billion markkas on cash reserve accounts AT BANK OF 
\ D } borrowing and change it FINLAND, CLAIMS ON GOVERNMENT include some Government bonds 
} t — f of interest with their value linked to the cost of living index. 4 Since the beginning 
f 1959 the data include Government cash bonds temporarily sold to the 
> Pawnee a a Bank of Finland (see above) to improve the banks’ cash position. Such 
: Se I} res at the rate of 15.0 sucres per bonds are omitted from the banks published accounts but, in order to 
| , 4 licate agreement, except occa record the operati a as part of the credit extends d to the banking 
vith corresponding data on th tem by the Bank « Finland, /FS adds them here and in line 44e; they 
' ss Se aminika aaron the amounted to 2.0 and 2.5 billion markkas at June 1959 and March 1960 
har ndir ari (In Millions CLAIMS ON PRIVATE SECTOR include, from 1953, advances on docu- 
. = , ao mentary credits; for earlier periods data are not separable from unclassi- 
, 19se 19 1958 1959 fied asset CLAIMS ON SAVINGS BANKS AND CREDIT SOCIETIES are 
ilies ind Giaweil sae 97 6 183.0 13.5 lightly overstated by the inclusion of claims on Mortgage Banks; 
( > 189 before 1953 they also include small inter-Commercial-Bank claims 
Asset Liabilities is the sum of the published balance sheet totals, plus 
' the revaluation adjustment of the foreign assets data for JFS, and cash 
K ‘ ‘4 bonds sold temporarily to the Bank of Finland, less (a) inter-Commercial- 
Bank clain after 1952 b) the postal giro accounts of the Commercial 
‘ Banks and of the P Office Savings Bank itself, and (c) the Commercial 
sahent ‘ i 1° 5 o£ Bank iability accounts in respect of payments in transit, which are 
Private Caplin 10 © 43 64 , ffset in JFS against similar items among their unclassified assets 
Official D sa 40 42.0 40.5 . . 
insdal and Bank Cont , 4 2 6 6 Before December 1958 TIME AND SAVINGS DEPOSITS are understated, 
{ DEPOSITS OF SAVINGS BANKS AND CREDIT SOCIETIES overstated, by 
‘ the inclusion in the latter of Mortgage Banks’ deposits with Commercial 
Banks; these amounted to 4.7 million markkas at December 1958 Be 
re 1957 the giro account f Cooperative Credit Societies and their 
Central Bank (totalling billion markkas at that date) are included in 
. INDE riED deposits, introduced in May 1955, are time or savings 
" eposits that bear interest at one per cent less than ordinary deposits 
Net I oO 18.0 7 9.0 6 0 Or pe of a int has its repayment value fully linked to changes in 
he f ng index, and is fully subject to income and property tax; 
nd type offers a repayment value that reflects 50 per cent of changes 
n tl ndex ar tax exempt Certain of the loans made by banks 
re a idjusted in amount with changes in the cost of living index 
lence the assets and liabilities of the individual banks are kept in balance 
National Income ee 1 r t The figur ir fficia GOVERNMENT LENDING FUNDS comprise funds from the Ministry of 
} para { S al Affairs made availabl Post Office Savings Bank, from which 
mak pecial home-r s (forming part of Claims on Private 
Sector, line 4 ind the Centra! Bank of Savings Banks 
FINLAND ' t Page ind passed on by it to the § 3anks (and thus reflected in line 41d 
: a CREDIT FROM BANK OF FINLAND: See note above to Claims on Gov 
uf , nl 7 { r I 
he ex Foreigr 
" . Ba IMI SAVING BANK AND ( REDI1 SOCIETIES ( mpiete Dalance sheets are 
-_ \ ad € I ivallal lor Vecember olf eacn year ems for which monthly data 
rer ava re assumed to remain unchanged at the last known 
F figure CASH n 19 nclude 33 b n markka n cash reserve 
MONE LIA ES Té f MONEY BANk for 1y ncluae ’ ints AT BANK OF FINLAND Postal giro accounts of the Coopera- 
£ I 
\ - remer r whic Credit Societies and their Central Bank before 1957 are included in 
x N 156. Liat Banks are CURRENCY instead of line 45b. Time Deposits aT COMMERCIAL BANKS 
I \TE SECTOR und ed, | t int re thos« Savings Banks with their Central Bank. « CLAIMS ON 
. } r} wee . 6 | } ; 
7 - : he Liat he Pr GOVERNMENT are the Government bond component of Savings Banks 
\ Bi i é ‘ nd holding estimated except for r-end 
S 1 MONETAI I GOVERNMEN h lreasur C otis \ ling f bonds are arbitrar assumec 
r N ro t Ex] Le \ neir 4 ntfa Bank and eliminated a ntrasector ten and 
xp I rising It f 1avior heir Central Bank be CLAIMS ON PRIVATE SECTOR Assets 
. roug Ap rOS Wer é I m of the balance sheet totals (estimated from available 
! nb ne ‘ r et t tne D nt ant int at i tr r tr il it ear-end t Inter-Sav ng sank cia rT and the 
t iT rn : led ( perative Credit Societie n their Central Bank and vice 
me , ne} ‘ a INDEX-TIED deposit ee note above t ne 43a. 4s GOVERN 
neG I nt being MENT LENDING FUNDS are those of the Central Bank of Cooperatives 
LT REA } ( N t I reu ry ir funds granted t the Saving Bank are rece ed by then 
P tan . aa eS ee ses ee oe a hrough their Central Bank and are thus included among CREDIT FROM 


{_OMMERCIAI 


Money Banks: Ther ur x Cor reial Bar vith o64 











} I Off 5 Bar here Related Financial Institutions: CONSUMERS’ COOPERATIVE SOCIETIES 
I nee re | ! whose giro a il fort } ire the Savings Department { « perative Stores which accept 
I I + t € é heir cu me ar ¢ ‘ ilk them in their 
p TI wr esse INDEX-TIED dep e¢ e above ne | 
' ‘ , 
i l I ‘ Discount Rate: 4 The Banh f Finland does not t nh a rate a 
e { f il B whic! } ! ! I for other banking inst I The rate 
j Xe 158 ! } ( pera } nJFS the r ] rate a vt sank Finland 
t hice with th Centra is or i 1 mmercial | for the private se r. The actua 
1 e} hough the harged, how I ranged between tt inimum and a fixed 
I I har S ixir 8 per cent fr Apr 156 Fet 1959 and per cer 
} I reafter Cre he private sé r UY ( mercia 
| Bar nd Central Bank of (¢ perative cour mited 
i I it it the Bank Finland la al ame rate a 
195 1956 19 1958 1959 hey boug! I TI iximum red 1 rate for banks was ir 
re r 8 pe er } e Sep mhber 1O58 4 per er fr ner ir 
March 1959, and 6 per cent thereafter. When rediscounts exceed 
p 1 f progre penalt i posed. Ir 
May 1958 ix im pena at va aut Iror per cent 
| Char be 150 were last recorded he June 1958 
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issue. Subsequent changes in the Rate (in per cent per annum) anc 
dates of establishment were: 

Nov. 8, 1950 7.75 Dee. 1, 1954 5.00 Mar. 1, 1959 

Dec. 16, 1951 5.75 Apr. 19, 1956 6.50 


SHARE Prices: Averages of Friday indexes of buying quotation 


industrial shares, weighted by market values in 1948 of the share capita 
of the companies included, and adjusted for share dividends, rights 


and similar actions. 


PRIcEs: The wholesale price index of Home and Import Goods include 


commodities at all stages of manufacture, selected and weighted so a 


represent imports plus goods domestically produced for domestic us¢e 
Import Goods have 


Weights refer to the 1935 value of transactions 
32 per cent of the weight. 
Cost oF LivinG: The index of Cost of 


Living is weighted by 


1955-56 pattern of expenditure of wage earners’ familie It exclu 


direct taxes 


WacGEs: The index refers to hourly earnings of 





turing, mining, and quarrying; derived from payroll data and number 


workers. 


PRODUCTION: The indexes of Industrial Production have 1954 va 


added weights Data before 1954 have 1948 
International Trade: 4 Export totals, but not the commodity d 


bution, are adjusted to include reparations which were terminat 
1952. EXPporTs include only those re-exports that have previou 
cleared customs as imports; imports are valued cif and include dir 


imports for home use plus withdrawals from customs warehouses. The 
VOLUME OF IMPORTS, 


indexes of the VOLUME OF Exports (Series A), the 
and Export and IMPORT PRICES (Series A) are calculated from cust 
data. The Price indexes are Fisher indexes, computed with 1 
current year weights. The quarterly price indexes beginning 1956 
Laspeyres indexes with 1954 weights. The indexes are der 
from the price indexes and the value data. 4 Quarterly 
volume and prices are based on the corresponding quarters 
a The Series (B) Volume Index of Exports is an /F'S index that com! 
the three commodities listed with 1953 weights. The 7FS month 
quarterly indexes are based on the annual average of 195 The 





volume 


lations that combine in Laspeyres indexes with 1953 weights the 
products in each of the three commodity groups. The indexes of 
and Import Prices (Series B) are made from export and import d 
price quotations ofa sample of commodities, weighted by the 1935 
of exports and imports. The indexes of the prices of wood 
pulp and paper are components of the Export Price Index 


BALANCE OF PAYMENTS: The data are summarized from the 
Yearbook statement. References to /FS lines indicate agreement, exc 





occasionally for rounding, with corresponding data on the page 
Finland in the June 1960 issue. For capital account entries the agr 
ment is with the change in outstanding amount In Millions 
Dollars 
1955 1956 1957 1958 19 

Goods and Services 62.1 58.7 13.3 76.4 29 
Exports, fob R89. 75.1 22.3 * 
As in line 7 RR 74.3 5 
Loading charges I 
Imports, cif 772 RRR R RRR R ® 
As in line 71 769.7 
Adjustments 4 3.3 9 
Transportation (net 60 70.2 68 4f 
Investment income (net 9.3 10.8 
Other (net 6.¢ 4.4 1.8 2.9 8 
Private Donations 1.5 2.1 1.9 2.2 2 
Private Capita! 21.5 10.0 16.5 19.3 53 
Official Donations 
Official and Bank Capital 37.3 77.8 i 102.9 ¢ 
Official loans received 20.8 » » x 
Contractual repayments 4.4 4 » 
Net IMF position, line 7 3 4 
Other foreign liabilities 7.8 94 ¢ ¢ 
Other foreign assets (increase 28.8 4 6.8 8 
Monetary gold (increase line 10a 4.1 
Net Errors and Omissions 4.8 11.2 10.2 5.0 9 

Preliminary Net of noncontractual repayments Covers Bank of | 
line 12), commercial banks (line 13), liabilities to IBRD, and valuatior rre ns 
‘Covers Bank of Finland (line b), commercial banks ne I asu 
valuation corrections 

Government Finance: Data represent a consolidation of cash acc 


of the central government and its agencies, but do not include 


National Pension Fund. Monthly data do not represent as compl 
consolidation of accounts as the annual data In 1957 Foreign C 
rency Debt balances were revalued as a result of the markka d 
tions. Hence there is a large discrepancy between the 
Currency Debt and Net Borrowing in foreign currency 
Use of Cash Balances represents balances other thar a 
Finland and the Giro since these balances are netted against the borr 
ing and debt figures. 





National Income: See notes to Ireland. The figures are official « 
mates; they are not adjusted for international comparabilit 





value added weight 





ndexe 
of the volume of exports of wood, wood pulp, and paper are JFS calc 
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FRANCE Continued from Country Page 





BALANCE OF PAYMENTS: The data are summarized fron 


the IMF 


Yearbook statement, which covers the transactions of the French France 
Area with the rest of the world, and excludes the transactions between 
the countries of the area Reference to IFS lines indicate agreement, 




















except occasionally for rounding, w the corresponding data for the 
metrolpolitan area on the page for France in the May 1960 Ke For 
the entries for the French IMF position the agreement is with the change 
in outstanding amounts In Millions of US Dollar 
First Half 
1956 1957 1958 1958 1959 
Goods and Services 819 1,400.0 515.8 50.9 t82 4 
Exports, f 68 19 
es € 
wer se ste ¢ 
erchar 
re 
erseas ie 
vous exch 
de 8 ‘ 
nmer 8 
Private Donations 13.4 14 } 9 14.5 
Private Capital 25.0 ‘ if 7.1 256.1 
Official Donations 98 4 . 17.4 42.8 53.4 
Sar 1 ORF gr 
Aid to Yug ‘ 
f the 
Official and Bank Capita f 09 9 252.9 812.0 
\G-TERM \ A 
i ar re 3 
ayn 
HORT-TERM CA A 
IMF pos r 
ents ag ) 
PU balar ag 
Mm { 
Mi a ~ a‘ 
Net Errors and Omissions ‘ 16.1 4.0 105.6 
GERMANY Continu ntry Page 
Monetary R Febr + IFS) grea 
reduced the commur I ary | ling Government debts wer 
cancelied and Cialr ner Vere caled dow! Institutior ick 
Danks iW vt © asst I t ¢ ire t b 
ain I rge al t 1ims on governmer 
wi 4 Det r r ‘ per r These ' 
tions, theretore ! eacn £ en an an int I k jualization ( Aims 
ufficien St a 4 I first Dalance snee Equa 
zation ( : rr ¢ nd ind ir } IFS Mone 
tary Sur he ' ided in Clain n the Governmer See note 
to Bank of Norw r treatment ol a similar probien Beginning May 
955 some | Cla were rte Treasury B and 
Bonds pr } Bank wit ir for 1 the re the 
econo! I he end of J )58. se r 1 inting 6 ir 
DM ha r rted 
MONE rise he M ary Liat I ier Bank ne 
Pr rea r lia it ie DANK r Pr ale 
~E r Sight De with Dep Money Bank The data 
M re r tent w he i f items put hed in the Monthly 
Re e “Note and (¢ Circula and | Dep Before 
q a include ome rt re le ling Depo wit! 
De Money Banks. 1 QuasI-MONE my Deposits of 
the |} ite Sector with Dey Mone Bank the nature of 
Gert Danks and the type of ir it r anks in the 
M ary Survey, r I I he f be divided 
een Money and Quasi-Money, t i f ommunity 
ng-term assets must also be distinguished are reported 
IFS in BONDS and CAPITAL Acc NT The ne between these and 
Quasi-Money in necessarily somewhat arbitrar COUNTERPART FUNDS 
n the Monetary Survey represent the cumulative balance of counterpart 
fund deposit , that is, the released counterpart funds that have pri vided 
apital resources for the RL‘ ine 39b) in addition to the unreleased 
amounts at the Federal Bank r i GOVERNMENT LENDING FUNDS 
omprise loans for fixed periods (6 montt r over y the Government 
and Official Entities to Dep Money | 
‘ y f 
Re é D) BANK DEBIT ire monthly a and average 
monthly totals of debits t ght dep ind g 4 11 if nonbank 
ner De Money I exce Agr ral ¢ ( per 
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VoLUME XIII, NUMBER 8, AUGUST 1960 
ISTIC 
‘ ind Installmer Cred Ir itior See note Mone 
S é n the Netherlands for description of bank deb and clearing 
MIE " 
rant Federal Bank: Bef Augu 19 a I la r 1! the accounts 
etwee f the Bank { the German State ind the State Central Bank 
emer 
for the The M provide ible on “The Credit Institutior 
Da. Re was Ce | Cred n which open marke perations and 
ye f Fede 5 , i re r I nange he flow of reserve 
De Mone Bar re er A summar f th table i 
la g ‘ é Ww I eu e mart 
‘wee 1955 1956€ 195 1958 
a2 4 ' . ‘ 68 g 
I ' ‘ t f es R&S 86 
1 l ¢ t i 
’ 
| 198 RR ‘ 
} ) i RE N I | \s ( RPORATION For me 
ne ele ri ¢ ency € l iler f «¢ non 
rete ‘ ( ntrerr } ' } re ilted he reatior f 
rr é er r re ng fund nt pproved recor 
eve The 1 {f thes? institutior iré¢ 
14 t f 1 nte i fund release While me 
31 rY é é ‘ rv f the lending ike ne 
| ‘ y he « non In Germany he 
14 | n Greece he } ¥ ry De ¢ I 
| Oo EDFO \ ‘ i € hown a 
e Cer Rank hanne heir fund 
‘ } é I Austr mmer 
412.0 nted at the National Bank ar 
t re t re ne 
eve I é Bank 
f I ince note Germar 
Deposit Money tanks t ! ] t { mmer i Bank tne 
I I \ iltur Credit ( pera ‘ t} 
M I ( G I ns, I al Checking 
in th roup are th 
5 .€ I } , j } } 
M ep ur ill a 
f ler M 
M I 1 BONI 
T} r rer 
7 . 
i Vi 
} } 
‘ 
I Life Insurance ! ! r ' G 
( | 
( ? 
t sua 
Mor 
Hert A i 
M | | 
| r 
i? : 4 { 
he 4 M Or 
} 
rr Inter Pp ‘ Prod f \ 
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SHARE PRICES: Monthly data are averages of price quotations of 


iF 
mn four bank return dates; 


ndividual share quarterly and annual data 
ire averages of monthly data 1950 data are averages of end of month 
price 


PRIcES: The index of Producers’ Prices of Industrial Goods refers to the 
prices of industrial products at all stages of manufacture with weights 
representing total 1950 sales for domestic use or export of domestically 
produced goods or domestically processed imports. The gross value of 





both sales of raw materials of industrial origin and sales of the manufac- 
ires made from them are included in the weights. Hence the value of 
raw materials of industrial origin is included in the weights more than 


. raw materials of agricultural origin are not included, the 

tal weight of primary goods is not large. Industrial goods include mine 
utput and manufactured foods and tobacco. The index of Producers’ 
Prices of Agricultural Goods refers to prices of domestic unmanufactured 
agricultural products, with 1950/52 weights; data refer to years begin- 
ning July of the year indicated A weighted average of the two indexes 


would be similar to an index of home and import goods prices as caleu- 
untries 


nee, but, since 


ited in me ce 


The index of Cost oF LIVING i 
penditure for goods and 


weighted according to the 1950 ex- 
ervices of wage earners, salaried employees and 


ervants in communities with more than 20,000 inhabitants 
The index of WAGES based on average gross hourly earnings in 
inulacturing and mining 


PRODUCTION: The indexes of INDUSTRIAL PRODUCTION are 
he 1950 value added and are adjusted for number 
l onsideration 
f postwar and prewar production, see /F'S before June 


MPLOYMENT index covers all wage and salary earners in n 


weighted by 
f working days but 
concerning the compara- 

19 5 The 
nagricultural 














International Trade The custor area includes the Saar beginning 
Ju 6, 1959. Custon lata are adjusted by JFS to exclude small 
ints of gold 
Exports Imports 
1952 1955 1956 1957 1952 1955 1956 1957 
R¢ 6.2 4 q iT; 1 0 
’ ¢ x ] i 
a TI lex PRICE er A) are I I lexes derived fron 
4 ndex nd the Laspeyres index ime made witl 
t ! t VOLUME ir x ir i r< erag 
IMPORT | I lex (ser B based on 400 price quotations 
¢ ‘ . ¢ base fr D prices abroad, and 
b r {) Dp r 7 r T yr Ip ire ‘ r 
é t r x wv 1 } represer! ng thet 1 t 
Government Finance: In /FS, government finance statisti are in- 
f ! latior government departments, agencies, 
1 iy l } nt i1isbursemer!r re 1lKé be deter- 
ned | nsideratior f fiscal policy In particular, the accounts 
isu ertheS Insurance S Ar ntral government 
' , i r r reign aid and counterpart 
i r r ir ga I 
I rr ( r enar } for 
: i z para ita 
h op t he Federal Goverr nt proper (as recorded in 
} i Rank Y rt 1¢ r irpiuse tne 
S nd the Equalization of Burdens Fund The 
ei I l I in Corp a ig er? nt lending 
} } releases fr interpart fund balance are 
I I i ir eT RL‘ The 
; eported here do 1 er transat n 
I Of The | ral Railw ind other autonomous agencies 
rove el he Mone 
: M Surve 
i (y ns il I lrance er ffers fr ir stems 
} . resp : . centra rnment 
, re importa! +} . irplus¢ f +} ten 
‘ nance Federal G a xpenditures; the 
I he p r Phe ut 
i r ) ne per r ] r nd ¢ D 
1 ' lrat ' health ar 1c r 
i ivallial a3 | la 
I ad I y nanced 
I il cap ir make 
i ré é j n 
ry r , r I Oses 
I l B } t 
EVENUTF \ } } k l 50 } jeral G ! Vas 
i it : DM 1 ad D interpart 
il i xpenditur } In 1951 


























































































Revenue includes receipts from repayments of these advance Revenue Monetary Survey: A co! ation of the a uN 





for 1953 includes 216 million DM of advances received fron erpar Ghana nee establis! Au below 

funds by the Federal Government, and Expendit in 1954 inclu il B 5 i I Off S I W 
repayments of these advances I Data for 1950 and 1951 refer fisca African Currer Board r ng t irre! ie in Gh 

years beginning April 1 DesT: Post-Curren r rt f he B G J 1958 ! 





do not include Equalization Claims (see Monetary Survey Noté fy ee 1 to Gold Foreign Ey 
An IFS consolidated financing statement for the Federal Governmer é a 
the Social Insurance System, and the Equalization of Burdens Fund for is been a lerate expansion of their I he P 


calendar years beginning 1956 is as follows (in billior f DM ecer : See note Mi me Burs 


1956 1957 1958 19 
DEFICIT OR SURPLI ¢ ¢ ; 
Revenue 42. 1¢ ‘ ) i Fo ASSI ( 
Expenditure ’ i i Board), ¢ il Ba } ff | 
FINANCING oa : 1 | “eo ; 
Net borrowing ‘ ! ia elg rx ‘ f ilued a ‘ 
Seigniorage s s ut ne i ( 
Use of Cash Balances a8 verage ! the Survey na wer 


National Income: See notes to Ireland The figure 1 . 
estimates eT ‘ r ’ 


BALANCE OF PAYMENTS: The data are sur irized fr he IMI Con r Banks, plu i he P 
Yearbook statement, supplemented from Monthly Report he Feder nk p t i 
Bank. References to /F'S lines indicate agreement, except Asior Bank VI ONE 







































for rounding, with corresponding data on the page for Germany ir vemand Dep P . 
June 1960 issue For capital account entries the agreemer with ‘ Er f A he Bar ( Lal } : 
change in outstanding amounts. (Jn Mill f Deutsche Mark 8 tl ( 
é ra erie é M 
Jan-Marct 
i 1958 1959 1959 1964 Ghana < x 
Goods and Services 7 904 266 1.856 2.3 Mm Ww ne 4 I N 
Trade balance 4, ile 4,88 i 8 ‘ Foreign I I é ind | } 
Exports, fob ne? $5,953 6.9 } eB | Ghar Ova M ; 
Imports, cif, line 7 $ L&7 ; 908 608 - : : . . 
Other merchandise ‘ Pr C . I 
Paid services to f gr ps 2 , 6€ 8 4 I I Off i 
Foreign travel (net 48 ‘ 8 e Governme 
Transportatior ed 8 - + ‘ 
Transportation: det 2 18 . ‘ 
Investment income (ne 624 ¢ t NI epa n Sé ; 
Other (net R6E ; 
Private Donations 200 195 24 i t 
Private Capital 155 26 1,564 533 ine } Ser 
Long-term ) not Monetar Sur N 
Short-term 22 4 hit y . 
Official Donations 1,447 1.454 2,389 643 s 
Indemnificatior 1,498 fi Bank of Ghana: 1 The ! 
Other 8 fir fronet r nr e 
‘ 4 i 
Official and Bank Capita! 7,716 04s 2,4 633 1,38 . } saannanathia tnr ; il cae 
LONG-TERM CAPITA R59 - . ) : P —_ ; 
SHO TERM CAPITA +, a ‘ 
Net IMF position, line 1¢ G nd Foreign Exc} 
Advance payments for defense 

mports, net (increase ‘ Commercial Banks her 1 ng ir 
Other central government G y } . tt 
Other foreign liabilities oe ; , 

Of the Federal Bank : , 
n nel r x ne 
rerage adjustmer ) p 
Off the m me a banks é 5 5 4 * t t t t 
gn assets (ir ase i 
e Federal Bank 68 8 ‘ ‘ rs t ne i 
iry ne DEMAD Y Of 
nm exch noe ne Ky ‘ ‘ Cs ( ‘ l M AN 
Convertible currencies, line 1 Oy 
ralance . De er OF . 
siments a 
Of the comme 2 ks 60 » Y 
4s né 58 59 
Fore nce ’ ney rke 
investments Mar June June Sept Dec 
Foreign currency cred I 
Deutache mark cred 
Coverage adjustmen ‘ é 
Net Errors and Omissions 1,721 651 589 4 ‘ 

Prel minary Inc udes r nr netar 4 Ga and 4 na re r T M * Ty , x t 
power In addition, the 19 and 1958 figure nclude gove " w LIAt Ole 
equipment which have been credited against advance payn : : ; , 

9 and 1960, such imports are included in recorded im mer r ' ey AR ’ 
bank long-term capital is included with private capita Ir id f 159 t j ! eparate OF} \ N 
n connection with the reintegration of the Saar (IDM 19 I ‘ T) > 4 lat 
United Kingdom for the support of UK troops in Germar rae DANK 1 re Y ASSE P| ila 
tributions to the Development Fund of the European Econon M efore 1955 relate Mi 
million EPU balance covers January settlement and adjustm« 

f EPI Subsequent rede on of former EPI bt M Prices } x of ( F | i r far 
181 million for the first f 1960) is shown against long-terr ‘ ’ ‘ og tints 
fication of former EP DM 4.186 million) as o-te I i f ex Ww h 
*In January 1959, the coverage of the Federa ¢ ex 
expanded to include letter of credit cover accor r de b 
In addition, the outstanding liabilities for 159 include DM International Trade: ‘ t to exclude exports 
by the IMF in its No. 1 account with the Federal Bank The ad af ‘ 
xclude from the balance { payments the reclassification refe a i 
* Beginning June 1959, Ge anks’ foreign asse . b i9 1956 195 
the outstanding amount beginning September 1959, the elgr ( « 91.60 
are included ¥¢ ».79 
5 BG 61.8 

GHANA Continued from Country Pages Beginning 1954 ex or The indexe 

os ‘ : . VOLUME OF EXPORT ur IM ispeyre ndexe with 1954 
before 1955 for the Post Office Savings Bank relat« Mar ‘ ' Th 

. eligi ! la 14 x 14% elgt ‘ € 
following year : : 

Related Data from Other Source Net IMF P TIOD G a Th ndex PRICES OF | IM ire Paasche indexe 
quota (35 million dollars « increased from 151 n in September lerive I alu he me index. The price 


minus IMF holdings of Ghana pounds, i.e., the gold subscriptio1 4 i t I 
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BALANCE OF PAYMENTS: The data 

Y< 0k statement References t 
ca nally f r 

n the De r 1959 ue F ipital 
with th noe andir un 

Goods and Service 

I 

is e 

\ 

4 ne 

Private Donations 

Private Capita 

Official Donatior 

Official and Bank Capita 

Net Errors and Omission 
National Income: S Irelar 
— 

GREECE « m ( 


Interest, Prices 
} 
" ( 
R 
} 
\ 
Lhe ‘ 
" 
i ond 8 
D 
ch Private Dona 
Pr Cay 
norte Official Dona 
por 
1957 
. Official and Bank Cap 
° : 
3s 
x¢ 
154 
I} 
at 
exe 
rice Net f and Or 


Production 


are 


1960 


ummarized 


IFS line 


indicate agreement, 
rounding, with corresponding data on the page for Ghana 


account 
nt / 
1955 
) 
11 ¢ 
12.0 
r ir 
n pr 
Loa 
( 


from 


the 


except 


entries the agreement 
n Millions of Ghana 
1956 1957 1958 
13.1 13.9 11.4 
a3 ¢ v€ 
9 y 4.6 
‘ é 
é f 6.6 
‘ 6.4 
8 x ~ 
10 4 > 6.8 
é 3 i 
4.3 12.8 4 
1.4 ace 1.5 
tt 
parat 
t nter rate | 
ntr At preset! 
ir I ndust?ria 
ra na i t 
f t anh are 
} B 
r expor r he 
r Ba 
hay r har 
i ‘ int 
r ? Tm er 
r howeve 
Rar 
ma I 
IMI 
¥CeT 
eT t ne reemer 
95 1958 1959 
174.3 1s4 4 144.0 
‘ ‘ RR ¢ 
» ¢ ) 4 
) 0 49 
9:4 i9 4 9 
} 1.€ 


IMF 


»¢ 
) 


produced goods in the general Wholesale Price index and imports and 
domestically produced goods for domestic consumption in the index of 
Home and Import Goods. The weights refer to 1952; I before 1952 to 
1938. The National Statistical Service computes similar indexes that 
are practically identical to the indexes of the Bank of Greece. The index 
of INDUSTRIAL PRODUCTION refers to manufacturing industry; it is 
weighted by the 1939 gross value of production. An index inclusive of 
mining is also available and is practically identical with the index of 
manufacturing 


International Trade: The data are as compiled by customs except that 
those for 1950 are adjusted by JFS to include in the drachma value of 
exports and imports the value of exchange certificates (see note to 
Exchange Rate section), i.e., they are dollar values converted to drach- 
mas at the exchange rate shown on the country page. Owing to other 
multiple currency practices through 1953, the drachma values of exports 
and imports are somewhat understated. Data refer to exports of home 
produced goods and imports for home us¢ Military aid imports are 
excluded 


National Income: See 


they not 


not 
adjuste ( 


to Ireland. The figures are official esti- 


es 
mates are i for international comparability. 


INDIA Cont 


inued 


from Country Pages 





BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement teferences to J FS lines indicate agreement, except 
casionally for rounding and conversion, with corresponding data on 
he page for India in the April 1960 issue. For capital account entries 
| awreemer! vith the we in outsta amounts In millions 
Ind e¢ 
First Half 
1956 1957 1958 1958' 1959 
Coods and Services 3.217 4.906 4.444 2.398 1,763 
ah amp . d 6.299 6.966 5,643 2,767 68 
le re rns ‘ f 4 f f 79 x an 
ference from exchange record 
aime 47 83 
8 f ach ge 3 499 10.568 411 > ORR 
re ; -8 > —3'9 4157 
; 7 ‘ ‘ e h , “Fr r 
{ ents 9 926 98 
. ¢ } 419 63 15 
s is 4 8 72 
stme jet 4 4 33 3 Ty 
f 274 341 6 
2 44 
Private Donations 71 95 487 209 235 
Private Capital 89 19 225 113 106 
Official Donations % 33 267 178 114 
Official and Bank Capital 2. 404 4 6 4.130 > 069 1,760 
‘ ‘ ‘ 2 
Loa ‘ é ‘ 
2 459 625 
Mf 
Net Errors and Omissions 20 129 215 5 240 
I 1 j 4 Rank h jiings g « « 


INDONESIA Continued from Country Pages 


For 1960 


a For IMports the multiple rates are of great importance 
porters were required to purchase certificates twice the 


and 1951 all in 














value of their exchange purchases which, when added to the initial 
purchase of exchange, results in an effective import rate three times the 
ff rate met Excl ingté Late I te in the Ds cer be r 1957 issue ol 
[} I he period beginning 1953 a meaningful estimate of the rupiah 
f ry diff t owing he mpl f the exchange rate 
s The VOLUME INDEX OF EXPORTS an IFS Laspeyres calculation 
bining the four commodities listed with 1953 weights. Rubber ex 
r f estates and of farms are entered in the calcul 
moditie rt idex of petroleum combine 
eum products with 1953 value weights. The index 
n in concentrate The ume index of nut 
pra and copra cakes with 1953 weight 
lhe index of EXPORT PRICES (series A and B) and the index of IMPORT 
Price eri A) are derived from trade stat ind hence expressed 
n rupiah at the official rate of 11.40 rupiah per dollar These indexes 
e reconver n JFS to dollar basis at this rate The two dollar 
xes are then again converted into rupiah indexes at the effective 
eX iT t i 

































































































No similar conversion to rupiah of the dollar index of import 
possible owing to the complexity of the exchange rate systen Th 


indexes, series A, are made with 1938 value weights. The Export PRICt 
index, series B, combines 18 commodities weighted with preceding hal! 
year values. » The index of IMPORT PRICEs (series B) is an unweighted 
average of 44 commodities. It is based on importers’ selling 
the domestic market, i.e., on prices inclusive of import taxes and pri 
it reflects, therefore, the effect of the multiple import rates Entr 


price r 





for 1950 refers to April-December. Rubber exports are shown for 
estates and farms separately. Owing to the great difference ir 
between rubber produced in large estates and in small farms, rubber 
sold at prices different in level and in period to peri inges. | 
and farm prices are shown both in rupiah and in ars. The 
derived from custom statistics and converted into dollars he off 
rate, and then reconverted into rupiah at the effective rate of exchang 
The two prices for rubber RSS 1 are published. One in US dollars rep 
resents the price fixed by the government for foreign exchange I 
surrended by the exporter for this grade of rubber. The her ir 
Rupiah represents the price paid by the buyer in the local marke Th 
rupiah price converted into US dollars at the principal export rat: 
above the surrender price beginning about August 1958 These 
prices in US dollars per 100 pounds compare as follows 
1958 1959 

June July Aug Sept Oct Nov Dec Jan Feb Mar 
Buying price 26.9 27.9 31.1 33.6 40. 8.9 { 1.8 t { 
Surrender price 24.6 24.8 24.9 26.7 27 2 : 
The amount of rubber sold at this high price is presumed to be rela 
small. The price in dollars for rubber RSS1 is published a n the 
international table 

The price indexes of Gasoline, Tin Concentraté ind Copra 


derived from unit values of exports 


BALANCE OF PAYMENTS: The data are 


summarized 











Yearbook statement References to / FS lines indicate agreement, exce} 
occasionally for rounding, with corresponding data on the page 
Indonesia in the May 1960 issue. For capital account entries the 
agreement is with the change in outstanding amount In M 
US Dollars 
1956 1957 1958 1959 

Goods and Services 165 AS 65 I 
Exports, fob, exchange record R4 48 64 & 
Trade returns data, line 
Difference from exchange record 
Imports, cif, exchange record - 
Trade returns data, line 7 
Difference from exchange record 
Transportation and insurance 
Investment income (net t s 
Other (net 
Private Donations 2 
Private Capital 1 ; 5 i 
Officia! Donations s 12 189 1 
Official and Bank Capital 156 é 120 t 
LONG-TERM CAPITAI 
Loans received (net - 
Other 
SHORT-TERM CAPITAL 
Net IMF position, line 14 4 
Bank Indonesia liabilities, line : 
Other liabilities 
Bank Indonesia foreign exchange, line an 
(Commercial bank asret 
As in line 11 
Adjustmen 
Monetary gold, line 
Net Errors and Omissions 2 3 4 9 

Preliminary Fot The cancella ac le 
millior s ded as a credit in official donatior t t x 
solidated ir 2 (US $60 millior entered a de ase g 


remainder as a decrease in short-term liabilitic 








Government Finance: The data are reass¢ 2d from the table 
“Government Cash Deficit and Its Financing”’ ished in the Bank 
Indonesia Report. DEFICIT OR SURPLUS includes, as a revenue or 
expenditure element, net changes in the balances of autonomous funds 
and government enterprises with banks 2t Rupiah Borrowing: The 
data reflect movements in debit balances of the Treasury with the 


bar 
ing system that are not included in the Rupiah Dest, hence the descrep- 
ancy between the Net Borrowing entries and period to period 


changes 


Rupiah Dest. Importer’s Prepayments refer to the net finance the 
government receives from prepayments for imports (see notes to Mone 
tary Survey). Finance from Foreign Aid comprises domestic goverr 
ment finance received under the Colombo Plan aid program and from 
US foreign aid programs (see Government Finance notes for Austria 
Monetary Operations comprise seigniorage and in 1953 profits on goverr 
ment holdings of gold and foreign exchange arising fror evalua 
(1,734 million rupiah). «Foreign Currency Debt: During 1956 there was 


a cancellation of prewar debt amounting to 1,982 million rupiah that is 


not reflected in the Net Foreign Currency Borrowing entr 


National Income: 


rupiah 

















Net 





INTERNATIONAI 


Domestic Product at factor cost 








FINANCIAI 








STATI 





TICS 


billions of 








1951 1952 1953 1954 1955 
IRAN 

Population: 19.3 1 I ( 

Exchange Rates: The par her I us Sines 
March 21, 1956 Iran | I rials per dollar 
an ] a T vit st | ra t Te } 

Annua erage pr | ga rates in rials per US 

ar ¢ nJIFS r tr Int r lrad 
Principal 
Principal Buying Rate Selling Rate 
Calendar Years Beginning Years Beginning 
Years March 21 March 21 

For an | r ' ex g ‘ e IFS for 
December 19 

Gold and Foreign Exchange: NATIONAL BANK: Data ported 
IFS and ir ide tt Bank ling r the G rr 1 i 

D » tae * ) relate t M ”) } 1 yg ‘. 

Re ) n Otl es are end of period 4 DOLLAR ASSETS 
REPORTE I US are d I t er k I eld for 
Iraniat 1s report ll banks in the US. 1 1s the 
ire OWing ff I r I I 1 nelude US dollar 

I } re 1 at e. Net IMF 

r ed fr r 

: } rit r 

} « t 4 ‘ ‘ t r 
Iran 1 \ 

Monetary Survey: A ne lat the accounts of the Nations 
Bank, the Deposit Mone Bank the National Savings 
Bank 1 A large of the deposits ¢ ite Sector are held with 
the National Bank and deposits with the National Savings Bank are 
redeposited with the Nationa Banl Hence accounts dominate 
monetary systen See te to Indone Monetary Surve or dis 
cussion of a similar case inf t ar nance 1s greater than the IFS 
statistics would, at first glance, ir e. The netary liabilities of the 
Depo Mone Bank rer i About nine hive per cent 
of the total assets of these stitu ire he govern: ent institutions 
that are more analogou tr Relat I al Ir ] I ered 

ate sectior I ner intry | nar ink tne 

7 ar \y ite mai , ‘ t er alt I t Ankh are priv aie 

akir lep nm é I nr er intrie From the 

irce mp e ¢ é é rate nea ir I these 

os. itior he Der Mone at tie 

the large ncla t Lia é eflect e importance of the 

j r it ' De é ¢ e¢ r he Dep Money 

Bank ire aValiaDle ¢ x ‘ j ‘ ire 

robab arger in re } é Before ) 4 ea 
f Marct “0 of thet Ww 

a TI FOREIGN ASSI ‘ die with tne data 
reporte I n at I t t 4 ide 
he value of exchar rtif t he Bank for wna int 
The exchange é Ir exporter r f iditior 
rials at the off ult exct f he exchange 

l rt ertificate ac ] pp r } I nr n De 
a | per NV 5S, I I r ) t ’ i, ee and 
1956, and é I n Ar I ppeare nt Dalance 
heet I Foreign Asse r Mf M ; Ther lation pr 
eeds (7 | nria re he t he Na Bank and are being used for 

ng-term developmer In J} ! 1 n Unclassified 
Liat é AIMS N UF t t I ide n n G 
ner wned financial ir Increase I erie esun 
reflec ne finar ny I petroieun ndustr} Asset 
Liahilitiea is the tot f é I é for the National Bank 
and the Dep t Mone i é ( the Dey sit Money Banks 
MONEY comprises the et Liabilities to the Private Sector of the 
National Bank ar I I Dep M B I Before 1952 in 

iding Quasi-Mor QUASI-MONE I Time nd Savings 
Deposits at the Nat il Ba Mor Bar Savings 
Dep with the N il Ba th th Nationa 
Saving Bank I I N B Before 1952 
+} ’ r r } r r I r the 
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yns of balance sheet f the National Bank GOVERNMENT DEPOsITs include 
Time Dey ftheG ernment with the National Bank as UNCLASSI 








are discussed above I From May 1957, they include 
foreign exchange revaluation proceed ee note to Foreign Assets above 
R é ) BANK DEBIT ire montt totals and averages of 
montt i t det t gt lep 4 ill bank See note 
Mor Sur r } Netherlands for de criptior f bank debits and 
( ir 


National Bank: A consolidation of the Issue and Banking Department 











I Foreign A vere revalued in May 1957 See note to Monetary 
Surve CLAIMS ON GOVERNMENT include the unencumbered value of 
IT< } rown iew that serve is a guarantee of the n td j ue Asset 
tre the total of the Issue and Banking Department balances 
heets, ! partmenta int I MONETARY LIABILITIES TO 
os HE Pr SRx } re 195? in d redenosited S rs De 
Rate y R ide ne redey ed Saving 
inning I t } i int n reported and canr be deducted fron 
i the total of deposits before that date 
Deposit Money Banks: Data are derived t educting the respond 
nee en r tne Va nal Bank ror ne main asse ind 
‘ Y hed in the Nation Bank Bulletir 
aA ne I ra 1 he ASSE ne ¢ ind 4 
n ure ¢ i ‘ ee note Monetary Survey f 
‘ t r ‘ I 
Prices: 1 x WHOLESALE PRICES includes export por ind 
i ' ‘ ‘ The d are regrouped 
I x I f Hor G is, Export G i nd Impor 
; | ex mponer r rric n th 
\ t ’ ' i 
: Ir r r he indexe re geometric a ige 
1 f j ff iteria 
MII 
r ( x ling ne 934 expe 
r Im | ' exe r por f the 
x xT K doe I id 
ations 
A nge 
1 with i ANCI Fr | M The 1 are immarized from the IMF 
k are } eme Refé ‘ FS lines indicate agreeme except 
‘ ne r i } respor ng data y he age . 
lis | , | pital a wie } 
he IFS = n , V 
of the 
, er lar Years Beginning March 21 
tutions 1954 1955 1956 19 1958 
ea Transactions of © Se ‘ 5 133.3 16 ; x 4 316 
Af . - <.9 
' 
Other Goods and Service 9.0 22.9 16.0 92.3 —414.1 
aim ' c ’ 
Oo . ¢ 
\ ng ¢ 9 $ 
n 1s . ; 7 ; 
Private Donations 4 > 3 ‘ 4 ‘ 
. Other Private Capital 1 6 
ed for Official Donations rf 7.6 42.6 7.3 19 
ne Official and Bank Capita 3.4 43.5 sn. 4 32.3 81.4 
( ert TeERM \ { 
HOF Tero ( 
4 MI 8.4 
a k ’ ) 4 
t bank . ’ ‘ 
8 : a , : 
Banks { 
f the j kM { r 
< ng 
CQ nge Net Errors and Omissions 9.0 16.2 1 3.8 4.2 
A 
. g ( i 
t italien UG Ai, Bs 


90° 


International Trade: The presentation of a time series for the trade 
data of Iran is difficult owing to the use of multiple exchange rates and 
to the nonavailability of parts of the data at various dates. As published 
by Iran data for petroleum exports are valued in artificial rials (i.e 
dollar values are converted to rials at the official rate) and data for 
exports other than petroleum are valued in artificial rials and at 
domestic wholesale prices in rials. Before 1953 the published data for 
EXPORTS other than petroleum are at domestic wholesale valuations only 
Data on IMPORTS were published through 1950 in artificial rials (dollar 
values converted to rials at the official rate), in 1951 and 1952 in rials 
approximating effective rates, for 1953 through 1956 in both forms, and 
from 1957 only in rials approximating effective rates 


for EXPORTS other than 
and the data are those valuing exports at domestic wholesale 
IFS Import data in rials are the rial data published by Iran 
beginning 1953 and, for earlier years, estimated data calculated from the 
data in artificial rials converted first to dollars with the use of the official 
rate and second to effective rials with the use of the principal import rate 
for the principal import rate are given in the exchange 
IFS Export data in dollars are made by converting the 
artificial rial data on petroleum, and from 1953 on other exports, at the 


In JFS export data in rials are given only 
petroleum, 


price 


annual average 


rate notes 





fficial rate. Data in dollars for exports other than petroleum before 
453 are made by converting the rial data at the principal export rate 
See exchange rate notes for annual average 1958 annual, quarterly 
ind monthly import data are not adjusted to exclude gold. Export and 
Impor Price ee note to Wholesale Price 

Population: 4.8 million in 1950; 6.7 million in 1958 

Exchange Rates: The par value of the dinar 2.80 US dollars per 
linar. All exchange transactions take place at this rate 

Gold and Foreign Exchange: CENTRAL BANK: Data relate to the hold- 


ng el 
reported in line 3 below, cor 


STERLING include 


and are equivalent of those 
exchange rate given above 
yunting to 92, 92, 91, 100, 114, 122, 127, 
COMMERCIAL 


1e and Banking Departments 


verted at the 





ecuritie ar 























Lid, and 103 1 Hon irom 19 0 througn 1958 
BANKS: Total holdings ¢ sterling deposits and securities, other 
reign deposit and beginning April 1959 gold holdings not shown 
eparate See note below for difference in the data reported in line 
14 
Re D n Other Source s DOLLAR ASSETS REPORTED BY 
US are deposits and short-terr bligations held for Iraqi account, as 
pp r 1 D | > Dank n Lhe Ne \ y TK Fed ra Rese rve District The 
fir { official institutions and banks included in the totals pre- 
al nclude amounts approximately equal to the US dollar com- 
poner f the data reported fron The Net IMF Position 
Iraq's quota (8 r n dollar lings of dinars. Before 
October 1957 the IMF position was zer nce the quota was originally 
paid in Ira irren¢ 
Monetary Survey: A consolidation of the accounts of the Central 
Bank, the Commercial Banks, Sarraf money lenders) and the 
I Off Savings Bank. The Sarraf some banking functions, 
1 ! ata on their deposits are avai Most of the assets are 
FOREIGN ASSETS and the largest single Government Deposits 
CLAIMS ON GOVERNMENT include an amount equal to Post Office Savings 
Deposit CLAIMS ON PRIVATE SECTOR include an amount equal to 
Private Se r depo with Sarraf Asset Liabilities is the sum of 
rresponding entric n the sections below plus Post Office Savings 
Deposits and Current Deposits and Sarrafs le Cash of Commercial 
Bank MONEY mprises the Central Bank’s Monetary Liabilities to 
he Private Sector, plus Current Deposits of the ivate Sector with 
Commercial Bank and Sarraf QUASI-MONEY comprises Quasi 
Monetar Liabilitic f Commercial Banks and Post Office Savings 
Deposit GOVERNMENT Deposits include large deposits with the 
Central Bank by the Development Board, which has substantial revenues 
te ) BANK DBBITs are nth ils and averages of 
. Det to Private Dep ure tal withdrawals by 
I 1 me from Current Deposits and Savings Accounts with 
Commer Bank Debits to Government Deposits are total with 
lrawals by the Government and ger from Current and Fixed 
Depo with Commercial Bank 


MONETARY LIABILITIES TOR include 


PRIVATE SE¢ 
d of the Agricultural 


and Mortgage 


Central Bank 











iepo elgr r ] | 
Bar Before 1954 these items are included in Development Board 
Dey 

Commercial Banks: Eleven commercial banks (as of December 1957 
t iding the State-owned Rafidain Bank and seven foreign-owned banks, 
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that operate 55 banking offices in Iraq. CASH at CENTRAL BANK 
includes blocked deposits as follows (in million dinars 





1951 1953 1954 1955 1956 1957 1958 1959 
2.7 2.6 3.1 7 4.4 2 6. i 


line 1] ab 





1 FOREIGN ASSETS include the items reported in dol 
plus commercial bills relating to exports and the net of all other foreigr 


items. Assets = Liabilities is the balance sheet total less interbank and 


contra items. QUASI-MONETARY LIABILITIES comprise Savings Depo 


11.3), Fixed Deposits (5.2), and Deposits held as guarantees agair 
foreign and other credits issued to Iraqi importers (6.9 million dinar 


September 1959 GOVERNMENT DEpositTs include fixed dep: 


Prices: In the index of WHOLESALE PRICES the commodities are it 
cluded without regard to the distinction between exports and import 
and goods domestically produced for domestic use. However, petroleu 
is included only to the extent of domestic consumption. The index ma 
then be said to indicate the prices of domestically consu i 
weights refer to December 1938/August 1939. Foods have a weig} 
about 70 per cent; the weight of imports is not known 


The Cost or LIVING index is weighted according to the 1939 exper 
tures for goods and services of unskilled laborers in Baghdad 


International Trade: The TOTAL VALUE OF EXPORTS beginning 
includes the value of petroleum exports as reported by Iraq; before tl 








late Iraqi export data are adjusted by /FS to include tt sluc 
petroleum exports of the Iraq Petroleum Compar These expor 
estimated by applying the approximate commercial price it crud 
petroleum to reported export tonnage. TOTAL IMPOR r 
by foreign petroleum companies under frar se. Exports are expor 
home produced goods and imports are s for hor 1 aaa 
VOLUME OF EXPoRTS index calculated by mbit I 

index the three commodities listed with 1953 value weig! The indexe 


of Export PrRIcEs of barley and dates are made from the 
exports 


BALANCE OF PAYMENTS 





Yearbook statement. Re ndicate agr x 
mastanalivyy far roundin« ra nm th I 

occasionally tor rounding g Gata pag i 

in the May 1960 issue entri¢ he reemé 


with the change in outstandi 

















1956 195 1958 19 
Transactions of Oi! Sector « 9 91 6 1 v€ i a 
Exports, fob, and local sale f ‘ + 38 
4s in line 70a é * 
Re-exports of oil companies 
Imports, cif, line 71a 6.2 ’ » 
Investment income { 68 i188 
Salaries remitted abroad 4 1 y 
(Capital movemer ‘ 2 ‘ 4 
Other Goods and Services 73.55 90.13 —100.43 80 64 
Exports, fot 6.18 
4s tn line 7 ez dir a 3 $ 
Re-exports of oil companies 
Imports {, line 7 excl ng Rg ¢ ‘ g 
Other (net f ® 
Other Private Donations 01 40 +1 RE 
Other Private Capital 1.44 4.87 5 63 4 
Official Donations 1.02 1.41 85 1.01 14 
Official and Bank Capita! 22.43 6.89 33.60 13 
LONG-TERM CAPITAL 
Drawings on loar 
Repayment of loar - 
SHORT-TERM CAPITA 
Net IMF positior ne 
Other liabilities 
Central Bank assets r ease nes 
Fore t g 8 
Monet d 
Commercial Bank assets (increas 
Foreigt . g 
Mone d 
Other ea 
Net Errors and Omissions I 11 ; 1.49 ‘ 
I mina I 
ded A ‘ 
National Income r dinar 
1950 1951 i9 19 S54 ‘ se 
NA NAL I ME » 
7ROSS NA AL PR ~ 
Ex, S 
Gov 8 
G R 
P a ur 
See notes t Ireland The figure ir 
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not adjusted for international comparat 





NTERNATIONAL FINANCIAL STATISTICS 
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her countrie f whict 
Bank wi celoansata 
re nd the t I { a higher 
Japan the structure of Central 
ection The rate varies witt 
al al ind loan ecured by 
ioted in JFS a he DISCOUNT 
amounts, irrespective of level 
t red } rt hill 
1 ecured by export bill 
ther loan The lending 
borrowing by the bank. Each 
in borrow at the basic rate 
ircharges that vary with the 
ler he at which 
he leve well a 
é evel rise tne 
t ina a iu average 
‘ ip their lir he average 
plex intra ‘ borrowing 
i nkKs W1 I t osel r 
I ins made at eacl! 
\ ind ifyve ee I te 
r he effec f the 
he | LD int Rate 
BANK LENDING RATE, that 
i juring the nth made 
rr} r é pi . 
here re lew borrowing nd 
em. 7 g-term inte t 
1) it ca before 
5 lt Subseque change 
hmer ver 
} I ‘ it a 
1 r etwee! xport 
i é The weight 
me ; ne hue 
lr} gl emp 
f I teria raw anda 
NG ref i WAGES 
r ndustrie An index 
re 19 1958 1959 
} ilue added: before 
r he IMI 
ile ayreeme eXxXce 
kor r entric 
neir ’ J R 
' i9 1958 1959 
4 165.4 i311 
x 1? 8 14 16 6 
) 3.3 0 14.3 
3.5 4.4 .3 
4 198 133.9 119.9 
l 11.8 
x] IMPOR nelude 
r r voareh use he 
‘ A) are piled t he 
Annu ime indexes begir 
I B itt i 
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Fisher indexes with the year 1953 as the Laspeyres element. Monthly 


and quarterly indexes are Laspeyres indexes with 1953 weights. The 


EXPORT and IMPORT price indexes (seri« 


are Laspeyres indexes with 
3 weights from 1953 through 1956, linked at 1956 with Laspeyres 
ndexes computed with 1956 weights thereafter Before 1953 they are 
ved from the value and volume indexes. The Export and IMPORT 
price indexe series B) are made by the Bank of Japan. They are 
Laspeyres indexes based on the average monthly contracted prices 
btained from exporters and importers, weighted by customs values 
for the year July 1949/June 1950. The exports and imports of which 
prices are obtained from exporters and importers refer to exports and 
mports that will be reported in customs data about three months later 








Government Finance: Data are compiled by the Bank of Japan for 
!FS and measure cash transactions of the Treasury The institutional 
coverage in J/FS differs from the coverage of similar data re ported in the 
Bank of Japan, Economic Statisti: Monthly In JFS, the Foreign 
Exchange Fund and the Post Office Savings System are included in the 








banking sector accounts (see notes to Monetary Survey) and the Post 
Office Life Insurance and Annuity business is included in the Life 
Insurance statistics given in the notes above In the Economic Statistics 


Vonthly transactions of these institutions are recorded in the government 











ector account Net Borrowing and Debt iall discrepancies 
between Net Borrowing in Yen and the riod t i changes in Yen 
Debt arise mainly becauss en Debt ides 1 issues of bonds 
r ire 1 reflected in the borrowing entrie Similar discrepancies 
between the foreign currency borrowing and debt data are due principally 
minor valuation difference 
National Income: See 1 to Ireland The figures are official « 
es; they are not adjusted for international comparability 
KOREA ¢ ntinued from Country Pages 
The plic nversion factors obtained from th erie EXPORTS 
COMMERCIAL IMPORTS are (in hwan per d ar 
1955 1956 1957 1958 1959 
) 
444 : 649 R09 
IMPORTS OF AID Goops in US dollars are the tota alue { foreign 
nomic aid and relief goods received, adjusted to exclude technical 
issistance and administrative expenses of the aid agencies. The data 
n HWAN PROCEEDS OF AID IMPORTS are derived from government 
finance account They are meant to give an indication of the hwan 








1e of IMPORTS OF AID Goops shown in dollars in line 746 below 


BALANCE OF PAYMENTS: The data are summarized from the IMF 














Y earbook statement References to FS lines indicate agreement, except 
asionally for rounding, with corresponding data on the page for Korea 
the May 1960 1e For capital account entries the agreement 

with the change in outstanding amount In Millions of US Dollars 

1956 1957 1958 1959 

Goods and Services 330.9 —387.5 —311.3 —227.3 
k ? 14 i 1 i9 

8 0.4 1 2 4 

Private Donations 22.8 29.1 26.4 17.2 

Private Capital 3.2 2.9 0 

Official Donations 298.1 355.8 322.6 226.6 

Official and Bank Capital 12.9 9.4 45.2 16.8 

TERM CAPITA 
RT-TERM CAl A 
IME n, line 

Dea venente amreeti , j g 8 

H 7 8 ‘ ) 

g DA A e y 1 4 

1 ¥ 

Net Errors and Omissions ; $9 > 3 
Pre na Mair Ma f Ma adjustment to exchange 

Government Finance: Data comprise cash transactions of the ee 
ernmer is recorded in its acco with the Bank of Korea 

pen ire in« 1 the net payments of government to enterprise and 
nopolies as well as government financing of the Agricultural Bank and 

he Korean Reconstruction Bank ruction Bank was estab 

hed in 1954 Its main functior funds lent to it by the 

G ernment it of release from ( und ind from G ern 

ent borrowing f the Banl nsactions of the Recon 

truction Bank for the years 1954 through 1959 were as follow ir 
T ‘rf Var 

1954 1955 1956 195 1958 1959 

I ; x ‘ 








Finance from Foreign Aid comprises domestic government finar 
received from the US aid programs (see Government Finance r 
Austria In Korea deposits to Counterpart Funds are financed 
drafts at the Bank of Korea. The actual proceeds of sales of aid ¢ 
and other hwan receipts accrue direct] 
fact, foreign grar provide domes 
mately the time of the receipt of the grant. The entry a r 
direct grants from US owned hwan deposit balances arising fror I 
surplus commodity program. Treasury Depository Funct 
central government finance received or required to be mad 
account of prepayments and deposits of government agencie 
in the consolidatior 





to the government Hence: 











ic government finance at approx 


‘ 
National Income: See notes to Ireland. The figures are 


mates and are not internationally comparable 


MALAYA Continued fron Country Page 
Population: 5.2 million in 1950; 6.5 million in 1958 


Exchange Rates: The Malayan dollar has been maintains } x 















rate of 8.57 per pound sterling since 1906. Befor 120 ar 
that is, excluding the period when the sterling dollar r x 
Malayan rates for non-sterling currencies | fl 
sterling rates for those currencies 
Annual averages of mid r r par rate I S 
pound sterling dollar quotation in Londor nd IFS 
for both trade, and gold and foreign excl \ 
jollars per US dollar 
Exchange Rates IFS Conversion Fac 
Aug 
94 
Gold and Foreign Exchange: The MONETARY AUTI 
rency Board before 1959) holdings aré lent t 
Foreigr ntry below 1ed at 3.061 M 
dollar e Curren Board a ne rrer t S 
pore, Sarawak, North Borne Bru hence the | 
ymprising itish government secur r 
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Monetary Survey: A 
A uthoritie Currer B 
and the P ray; S ngs Bar 
M exce] I he ( re! I ) 
Auth ‘els C 
oar t ar Br ¢ I \ 
sets repor 
lanes ns | he M 
Gover r n the Pr S 
he } nar @ er } M 
Cor r B he P Off S 
‘ Foreign I ( r a } 
rrer } } he P S r 
Official Ex nM Singay N i 
Brune ar ind aep t ‘ 
I h ( er Banks in M 
ali currence ng i G r 
vi ne r . at I > . ©} 


rculat n Singapor x z 
North Borne Sarawa nd Brune 
VV y Pr Y : 
Viala 
nS r y , 1 } ( 
prisé I g ngs Dep } 
Off Er th ¢ y I 


Monetary 


I 
‘ if 
1 
t r 
‘ ‘ ‘ 
Vi 
vi 
x 
( ' 
uf 
’ k \ 


Office S 


Authorities 
' ( 


Deposit Money Banks 


Prices 


Internation 


al Trade 





Goods at 


Private I 


Private ¢ 


Official I 


Official ¢ 


Nati 


NETE 








MEXICO « nued ft Country Pag NETHERLANDS BANK DATA: CHANGES (in millions of guilder 
. 1955 1956 1957 1958 
BALANCE OF PAYMEN [he data are summarized from the IMF GovernMt 
ement References to 1 FS line ndicate agreement, except t ( ( 1 ) ) 12 
I k i ( | 
i A t i ‘ Y he , 64 
a ’ ; aia . I ! ‘ ul Bank 
\ ) I I p L int er es IMI ‘ ) 2¢ 
f t In Milliona t : , 
195 1956 195 1958 I “ r a la pid re Arce ‘ 19 317 
and Se s a. 1 ! 180.2 Total liquidity creation for account of Government 52 257 273 85 
. ar. ¢ ERNME 
‘ 
‘ rhe 61 
la 1 s is 232 
Total liquidity creation for account of Local Government 0 190 470 293 
| ) ) 9 
Private Donations ) 6 1.4 > 8 Total liquidity creation for account of the Private 
Priva Capita ° 176 4 ' * 3 Sector and Miscellaneous 495 i130 Ol 352 
Total Domestic Creation of Liquidity 673 163 944 i144 
on al I> I f ‘ : . 
of al Cay ‘ 141 i! 189 
Tota 13 194 4 2.248 
I On 4 








! | A pe hat re 
} ‘ ransat 8) pe 
nat re rd wl ta I det na iual account ati 
NETHERLANDS isure the sum of all deposit money transfers between deposit holder 
NA plus the lividual withdrawa f currer by deposit holder 
, , } ( ' ha ( il transfer betwee 
( { 
rh he i epos né 
( } b 
r ' r r I r ‘ ping ne r 
Y ¥ lifferer ¥ } } r r 
| liffers e pa 
( ¢ y ¢ | Del r rg par } t ! netar 
; t ye 
my iY (Chang T ne le re related t 
‘ ‘ ‘ ‘ } f 1 1 ul hangs r } relation of 
Y eV ep re rar r rar actions ¢ ered 
e de I } r hang n the 
} LD mn ir ] related 
\ } w har } } f 
t ' xa ‘ i 
( lence r erat 
! j lua r ul 
I | > T » 
I } ' ’ nk Det r Ba ( ‘rings a 
, Bar Clearit A ire 
Bank Det 
Netherlands Bank: 1a FOR N ASSI I I f reported 
l » , 
( } lu 
; f | Netherland 
| ( | } D er 
} liy vere 40 
Deposit Money Banks ab y } ( neue . B 
\7 x ' y \I { 
( X 
e ( Ba , 
’ 1 
! h D I M B 
‘ | neannts 
Previou Revised 
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CASH is currency, money at call and demar 
lands Bank, other Commercial Banks and 


comment on CURRENT Deposits in 1950 and 1951 see note on B 


Deposits in Monetary Survey AGRICULTI 
improvement was made in the sectoring 
SAVINGS BANKS comprise the Post Office S 
Savings Banks. Owing to the unavaila 
years and monthly or quarterly data for 





Survey includes the counterpart of Savings Bank Deposits in Un 
of the Savings Banks for t 


1952, 1953, 1954, and 1955 is given in the ace 


Assets 





The asset distributi 


parison of the total and Deposits entry show 


tary Surve y 18 1n error on this accoun 











1952 153 1954 1955 
Claim nG rnmer Private Capital 
a m n a Autt ‘ 8 Official Donations 
‘ aims on r ate sect 
Foreign A +s Official and Bank 
Total 846 3.1 +. 498 3. 960 
Depo 2 
Capital A ¢ 
Life Insurance a nd ! re t 
Netherlands nies t 0 
their total b I ! r la 
aomesti nes r Fore I N ft 
s very 
Net Errors and Omissior 
Interest, Prices, Production: DISCOUNT RATE he rate | 
Netherlands Bank discounts eligible treasury ar r r [ 
Commercial Banks The volume of dis rdir 
Changes before 1950 were last recorded ir } J » S 
sequent changes in the Rate (in per cent per annum) and date ’ N 
lishment were IMI a i 
Aug Q5¢ Us t 
1951 Oct 22, 195¢ sOther Oper 
952 Aug l¢ ) f 
58 Jan 24 x Da 
95¢ Mar 2 158 , resp 
t 


TREASURY BILL RATE is the unweighted ave 
for all types of paper then 3 months fron 
Bonp YIELD: The yield to maturity of 3.25 p 
maturing in 1998 is quoted as an indicatior 
rate of interest. Data are averages of Wedr 


SHARE Prices: General: A combination of 





al Concerns 4 





as follows: Inter 


ing 8; and Indonesian Shares 13. The weights 


for each group on the Amsterdam Stock Ex« 
unweighted averages of individual shar 
noted that 60 per cent of the weights of the 
to International Concerns and Indonesiar 
these groups are subject to influences tl 
Industrial: the 








“oncerns much less strongly 


calculated from daily quotations in Amsterdar 


Prices: The WHOLESALE PRICE index of 
refers to the prices of domestically consun 
represent the value 
LIvING: A second index is also available I 
difference petween the two Is, howe ver, very 











of domestic production, n 
in 1948. The weight of the import component 
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refers to hourly rates Ex 
home e | 
INDUSTRIAL PRODUCTION: Monthly and quarter i 1 Se : 
for number of working days and seasona r r , ; 
] ndexe 
} er lexe 
International Trade: EXPORTS include on hose re-expor I | eX 
previously cleared customs as imports. IMPORTS include r mpor lhe ex 
for home use plus withdrawals from customs warehou rice it 
r} x 
The annual Indexes of Trade are Fisher indexe I th her 
indexes are Laspe res indexes weighted | pre 9 } x 
BALANCE OF PAYMENTS: The data are summarize ror e IMI ; ' 
Yearbook statement References to JFS ne ndicaté eeme 1 2 
except occasio y for rounding, with corresponding data or e pa Se ee 
for the Netherlands in the June 1960 1 For net IMI ane 
entries the agreement is with the change ir 1 anding ar t f ’ 
entries for her official and bank short-tern re r 
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i T r ! ! ne ] 1 7 neompl 

r i r tne na he p iu he ylume 

pr lex ! la in index of the ilue of export Ihe 

; : lami iM . xD mpu i} IFS usin 

’ I is I lhe index i d butter export prices are 
I I l 1 fr he export st t ind are equal to 

} } ! I bull ntract prices for export the UK 
BALA F PAYMEN ne lala re immarized from the IMI 
itemer The e entrie n the balance of payments are 

‘ n exchange contr records and differ from JFS trade data it 

‘ ' t t ' ‘ ilar the time of recording woo 

x Reference I} ‘ nad ite agreement, except occasional!) 
with rresponding da n the page for New Zealand in 


igreement 


with 





19 1956 195 1958 1959 
Goods and Service 16.8 , 41.2 5 6 
Private Donation I 1 :.0 1.0 
Private Capita é i 20 8 4 
ft al 1D atior 1 8 
Official and Bank Capita € ‘ 6 3 61 48 5 
Net Errors and Omissi 1 ¢ 4 3.2 
Government Finance ) t I he ceé 
ernmer i the ecul vstey \rhev have been derive 
} } e Mir I Ace 
a ( ‘ é t if € ind 
‘ ‘ ‘ ‘ } er rie ‘ r NE T 
‘ ‘ i Y ind 

‘ ¢ ‘ ¢ ‘ ¢ he debt balance 
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N.Z. Pounds 
t ‘ Na © { A ¢ N.Z. F { Ont (Change in 
y Ihe Det ~ l 4 ’ 4 
! 1 
‘ d t 
‘ ‘ t eT 
t W 
\ ( Wee he 
National Income . } 
> 
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Related Data From (¢ 
US: SHort-TeERM are 
Norwegian account, as 
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ely equal to 
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ther Source s DOLLAR ASSETS 
deposits and short-term obligations 
reported by all banks in the US. The data on 
nt and Banks presumably include amounts 
the US dollar component of the data reported 


LEPORTED BY 
held for 





from Norwegian sources. LONG-TERM: US Government securities with 
yriginal maturities of more than one year. 
Net IMF POosITION is Norway's quota (100 million dollar increased 
from 50 million dollars in September 1959) minus IMF holdings of 
ner, i.e., the gold subscription minus net drawings (July-August 1959: 


represent 





EPU (last 
ateral 
January 1959 as given t 


1959 Jan Mar June 


Monetary Survey: A 
Norway and Deposit M« 
Entities comprise | 


Y V Nose ecurille 


In anticipation o! an 


veal governments 


increase in the quota The 
available to or received from 
that Norway may draw Norway's net credits 
reported in August 1959 issue of /FS) were con- 
debts to other European countries beginning 
millions of dollars 


resource made 


yelow (in 


Sept Dee 1960 Jan Feb Mar Apr May 


) 69 f ¢ ( 64.9 64.6 64.3 


consolidation of the accounts of the Bank of 
yney Banks, and the Treasury coinissue. Official 
the State Banks, and other institu- 
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December 1958, CLAIMS ON GOVERNMENT are overstated, and CLAIMS 


ON OFFICIAL 


ENTITIES understated, by the amount of State Bank bonds 
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ney Banks section Assets 
in the sections below, including 
eign Liabilities and claims between the Bank of 
t Money Banks. MONEY comprises the Mone- 
ank of Norway to the Private Sector (all in the 
to Official Entities (which in 1957 and 1958 
timates), Treasury coin in circulation, and 
Deposit Money Banks. QUASI-MONEYy is the 
ies of the Bank of Norway, and Savings Deposits 


with the Deposit Money Banks. UN- 
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4 in 1950 inelude 515 million kroner of deposits 
eated in 1945 to receive most holdings of high 
vithdrawn from circulation, and some blocked 


f these Blocke 


Deposits were released in 


‘LEARINGS are monthly totals and averages of 


ings at the Oslo Clearing House See note to 
Netherlands for description of bank debits and 


are the composite totals of 
Bank, less the uncalled 


nt a While 


) ‘ ++] 
Bank for International Se iemer 


REIGN ASSETS data 


r i publi hed b tne 


ilued at parity, 42 ion dollars of the Bank’s 
1ed throughout the period at 4.4078 kroner 
MEN re predomir he Government Con- 
ner the Occupation Account In a few cour 
rf in governmer! é mmediately following 
ind financial institutions with liabilities greatly 


wing the cancellation of the Bank of 
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EPU and, through May 1959, the net bilateral debts arising fron s GRO REIGHT EARNINGS a S ( \TING EXPENSES ABROAD Re 


liquidation After this date the counterpart of these det nelude easur } arnit t . ng xT Means \ IT 

in Monetary Liabilities to the Government, which then assumed lial 9 hit use \ her intrie r | . nai 

for them foreign por gether h th b export a f Dor gs vaste 
} , x . N ba | . ° j Dp ey 


Deposit Money Banks: COMMERCIAL AND SAVINGS BANK a CLAIM : 
ON OFFICIAL ENTITIES are understated, and 4 CLAIM N PRIVATE PI , ' PpIng ¢ oe 











SECTOR overstated, by the amount of advances to municipa : a 
municipai and government enterprises, current data vnhict ire I AnSpor » : » :; , : ou 
separately available; such advances amounted to 174 ' t ceagaprsh : eae Ay ; j a a IMF | 
281 and 263 million kroner in December of 1952 through 1958 \ — iirc tera, | oe Norwef , 
Liabilities are combined totals of balance sheet ‘ nterbanl port Mor } er r r ' ral It} 
MONETARY DEPOSITS comprise domestic demand and term dey LY Deere eee Serene nore : a sere Mo 
de posit liabilities to State Banks (amounting i n kror oe ; : por , — ; . ap ; ' Gy er 
end of 1958 SAVINGS DEPosITs are all other domestic dey XCe] ; pen , ( 
4 FOREIGN CuRRENCY Deposits, data on which, however ae eS eee 
able separately from 19 and before that are pre 
among other deposit In computing data for Savings Dey + Par 
44a) before December 1958, a deduction has been made in respe To : he 
krone deposits of foreigners other than banks which are it la ' : 4 pI 
Foreign Liabilities; an unknown but probal minor par } a : ; > , either 
foreigners’ deposits would more correctly be dedu 1 fr , 19 ; ot “aT * ! it 

Post OFFICE: The accounts of the Postal Check System (P t ' ’ 
Post Office Savings Bank Some of the data for 1950 ar 9 i : ‘ : es 
1957 through September 1958 are J FS estimate MONETARY De! : 


are those with the Postal Check Systen From 19 he 1 } . re \ 
GOVERNMENT DEPOSITS comprises fund eposited by tax \ 
“tax accounts’ SAVINGS DEPOSITS are those with the ] Oo 


Savings Bank 
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almost all cooperatives) are lending ir 
are on mortgages. The State Bank e their fur r } , - 
bonds to the Private Sector and I ins fr } ! : — | 





It would seem appropriate to consolidate their a ints with those — a si esaeer ( 
government, showing their total loans as government lending nd : ; e for : 
bonds outstanding as government borrowing. /FS however , \orwa f et 
government’s practice nks as separ F ss 


tutions. Both the St 
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LIFE INSURANCE: Data cover domes isine f Norw 
panies. F ign company busines negligible ( M N ( 
FINANCIAL INSTITUTIONS: Holdings of bond iM ys 
Credit Association 
Interest, Prices, Production: DISCOUNT RaTI 
Bank of Norway rediscounts eligible mmer paper 
discounts is ordinarily small. Changes before 1950 were r l 
the June 1958 issue “he rate has beer nee Februar : a Private Donations : , 
. _ Private Capita f l 4 : ¢ ha 
GOVERNMENT BOND YIELD: The average yield aturit 1 per M 
1955/75 Government bonds is quoted as an indicatior th Official Donatios ; ’ nd « 
long-term rate of interest. Monthly data are tl reporté n Nor Official and Bank Capita o4 ‘9 x 
wegian sources as of the first of the f wing montl Quarter ! it Pris 
annual data are monthly averages I Before 1956 r 
weighted aver f current yields of various 2.5 per cent Governme off Gov 
and Government guaranteed bonds based on qu 


of the montt 


SHARE PRICES: Midmonth prices in Os und quarter ind anr Pric 
averages the rec f Tr t nde Xe = I sf are pr ‘ ir Ne yr « ‘ r ng a I ex 
to the approximate paid up capital of the companies included r 1 ‘ : 
in the calculation f inte 
capitalization during the period. Weights are adjusted or wher 
changes in the paid-up capital of a compar cur 


or any period, share f companies chang 


Prices: The WHOLESALE PRICE index of home and imp 
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oF LIVING index is weight he 19 expe ( B 
goods and services of wag € r ca é t et IMPO! 
of WAGES refers to indus erive ' 
payrolls and numbers at work ( 
National Income 
INDUSTRIAL PRODUCTION: The index { 
utilities. Month ta are adjusted for number of working : 
ot for annual h eMPLO’ NT: The index of en ymer er 
Law | PANAMA 
International Trade: Customs import totals ha Population 
IFS to include small amount is er EXPORTS it iding re-expor Exchange Rates t l I 
and all IMPoRTs; before 1959, export f } produced ‘ } , , The bu 
imports for home us¢ The total export data do 1 a7 
aelivered to tore ign market direct irom tf nsning 
1956. The amount in n on i kroner as I Gold and Foreign Exchange: Foreign ¢ ey Abr ! f 
Foreign Ir mer M I 
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price ee US page Insofar as Panama’s imports are distributed 
imilarly to the distribution of US exports, and insofar as prices of 
similar goods bought from elsewhere moved similarly to US pages, the 
US index of export prices indicates the development of Panama import 
price The price index of cacao is a unit value derived from the export 
ta ; 





istic 


PAYMENTS: The data are 


BALANCE OF 


Y earbook statemer 


ummarized from the IMF 
to IFS lines indicate agreement, except 
corresponding data on the page for 


Leference 





ecasionally for rounding, with 











Panama in the March 1960 us For capital account entries the 
agreement is with the change in out tanding amount Certain foreign- 
controlled shipping and other companies registered in Panama are not 
treated residents of Panama, and the international transactions are 
therefore excluded from the table In Millions of US Dollar 
1954 1955 1956 1957 1958 
Transactions with Canal Zone 33.8 38.9 41.5 49.3 44.8 
b i f { a b 
i Pa a Canal ( rr ir 8 6 
k enditure b a Zone de 4 ? 0.2 
* \r ‘ Ana { 
Pa dent 9 8 
Other Goods and Services 45.6 43.3 56.6 73.5 57.9 
: ' k J ’ > 4 +9 
fot f ~ 4.9 > 6 
1 ¢ : ‘ « g 
‘ ? 
1 f 64.6 6¢ 1.9 RR. 6 a2 4 
tn line 98.9 92.7 
: s 
8 8 2.9 15.0 
4 
Private Donations } 8.9 8.1 14.9 13.5 
Private Capital 7.0 s 13.0 9.1 12.1 
Long 5 11.3 
I ‘ i 8 
Official Donations 1.9 2.4 3.0 4.6 5.1 
Official and Bank Capital 6.2 i 5 11.3 >.4 
; 4 2.4 
‘ 4.f . 8 
t 4 , 
banks, line ? 4 f ; x 
Net Errors and Omissions 16.6 9.2 3.7 14.1 1.0 
} 
Government Finance: Cash account { the Central Governmen 
ex 1ding he Social securit Fund and the ¢ r ] al Fund Net 
B ving r Det Bonded det ( aa lomeé r foreign 
I ne Da 1 tne ation the mar l¢ and ur n the 
I f the legal re lence f creditor D repancies between debt 
hange and ne borrowing result main! fror he exclusion fror the 
t borrowing figure 1 certain Governmer ed ransaction and of 
1eT Dd t tT ( I t it na } ind 
National Income (1 ! f balb 
1950 1951 1952 1953 1954 1955 1956 195 1958 
Seg l 1 rh re t ff al ¢ i iT ire I 
EP > 
PERU ¢ Cour Page 
hict I x 1. The JFS entr i ide Goverr 
lep Central Reserve B ! na reigr 
! } t , r } } hown 
p 4 
) R K DE r } 1 1 erage f 
r Dp ' ( ere ind 
S t B | I ling dep {f the G mer See not 
M C he Netherland r descrit nk det ar 
‘ Du rike ur April 19 
Ay MM 0 7 lata va } +} eT ntl Hence 
these ears ite t ul 0 ntt pective 
Central Reserve Bank: FOREIGN ASSETS ir 1 ) r f 
hat i that carried on the t : he . ry 
I US r. CLAIMS ON BANKS it ide and CLAIMS 


rOVERNMEN exe dé M iritie redis¢ inted tor the ( ymmmercia and 

heet total le 
LIABILITIES 
Bank 


ide e small Governmer Der i he Central Reserve 
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IFS does not report these separately, but the amounts are included ir 
GOVERNMENT DEPOSITS in the Monetary Survey. FOREIGN CURRENCY 
Deposits due to the Commercial and Savings Banks represent foreigr 
exchange that the banks have turned over to the Central Reserve Bank 
for the issue of exchange certificates for the account of their clients In 
the balance sheet of the Commercial and Savings Banks thes 
reported as deposits in foreign currency with the Central Reserve Bank 
In IFS they are included in Cash. 


e are 


Commercial and Savings Banks are ten Peruvian banks and 
branches of foreign banks. All banks submit detailed balance sheet 
nber 31 of « 


the Superintendency of Banks as of June 30 and Decen 
year. two additional detailed 








The banks also submit sheet 
relating to the first and third quarters of the year. These 
report data as of approximately mid-April and October 
the intersystem items for the first and third quarters may not be 
cal in the different sections. For other months the data are taken fron 
the partial statistics available monthly in the Central Reserve Bank’ 
Boletin and the Superintendency’s Situacion Bancaria. and include some 
estimates by JFS. CLAIMS ON GOVERNMENT include Gov 
securities rediscounted with the Central Reserve Bank and secur 

eligible for rediscount or as collateral CLAIMS ON PRIVATE 
SECTOR include small amounts of loans to Development Banks (5, 2, 4, 5, 
and 3 million soles at year-ends 1955 through 19 
represent the balance sheet total adjusted to exclu 
contra accounts and to include rediscounted Governn 
a description of FOREIGN CURRENCY DEPOSITS see n 
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general 
juenti 
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ident 
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Development Banks comprise the Government-owned 
gage Bank and the Mining Bank and the semioff 
ment Bank and Industrial Bank. As these banks a 
institutions for the channelling of government funds : 
Central Reserve Bank to the economy, rather than institutions providing 
Money or Quasi-Money for the economy, they have t 
dated into the Monetary Survey See note to Development Bank 
Ecuador for discussion on treatment of n 
monetary statistics 
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Interest, Prices, Production:4 DISCOUNT RATE is the uniforn 


which the Central Reserve Bank lends to and discounts commer 
other paper for Commercial and Savings Bank and for 





From October through October 195 


2 per cent was imposed when the total indebtedness exceeded 40 per 


sector 1956 








but was less t n 75 per cent < f the capital and reserve I the borrow 
bank. Banks defaulting on their res requirements rr 
penalty of up to three times the rediscount rate. The Banh 
























counts Treasury paper: for the Government at 2 per cent ar 
Commercial! Banks a limited amount at 1 per cent Before N 
1959 the Bank extended loans to the Government wned De pme¢ 
Banks at rates ranging from 2.25 to 3 per cent for the Agricultural Bar 
and at 4 per cent f rthe M ig and Industrial Bank From N emt 
5 new loans to these banks are made at 8 per cent The 
counts is ordinarily large Effective November 959 t ) 
Rate is 9.50. It had remained at 6 per cent since Ma 1, 18 ext 
from August 1, 1940, through November 12, 1947, when the rate wa 
per cent 
GOVERNMENT BOND YIELD: Current yield of the 6 per 
Debt bond SHARE PRICES are based on quotations in I 
Prices: The index of WHOLESALE PRICES (series A 
foodstuffs, raw materials, and simply processed ¢ i } regar 
the nc n between exports, impor nd pr 
goods for domestic us¢ The weights refer 4 r} x 
WHOLESALE PRICEs (series B) is an unweighted ge etr f 
price relatives of domestically produced g s for 
Cost OF LIVING index is weighted according to the 1940 expe 
goods and services a worker's far n I 
International Trade: The data in bott é nd US 
data adjusted to exclude gold. The r t for 
as follow n ions of 5 dollars 
Exports Imports 
1953 1954 1955 1956 195 1954 i9 
astoms and ra 17 .€ 
Le ( i 4 2 
iF . T a ~ { . » 
Le Freight anc i ce 
Bal. of Payments Total, fot 226.4 2 27¢ 
N MBS total is soles equivalent as reported | 
EXPORTS include only those re-expor hat | pr 
customs as imports; IMPORTS are import rf 
recorded in customs data with an arbitrar 


20 per cent t 


1 Ase ase Anat 
aaditio atia 


between the prir 


take in account 


for the sol and 


soles and dolla 
and sterling rates 


for each 


a The index of the VOLUME OF EXPORTS and tl x I 
Prices (series B) are IFS calculations that oatsteds Oh 
unit value series of the seven commoditie ed in Laspeyr ! x 





INTERNATIONAL FINANCIAI 


with 1953 value weights. The index of the volume of export iwar 

is an average of brown and white igar with 1953 value weight the 

price refers to brown sugar. The index of price of petroleum is based 
. orl 


crude and fuel oil 


n the US prices of 
with 1953 value we 

The indexes « 
weighted geometri 


The series B index of export price 


petroieur gasoline, 


ight 






f EXPORT PRICES (series A) and IMPoRT PR 
c averages of 15 export and 30 import co 


by IFS, 
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n trend and in level fron Most of the 
due to the fact that the serie A inde I ides add nal cor 
relativ inimportant to the exports of Peru, whicl 
changes with respect to the comr litic f Series B 
same weight to each commod 1ed ne 
price movement of the important commoditie r exagy: 
movement of the minor commoditie 
BALANCE OF PAYMENTS: The data are summarized from th 
Yearbook statement References to ] FS lines indicate agreement, 
. ley f : mate ‘ ‘ f 
‘casionally for rounding, wit! rresponding data on the page 
the November 1959 1 I nt entrie he ag 
Ww +} the change r j , y y VW n y x 
1954 1955 1956 1957 
45.4 102.2 —15 
. 7 
. = ¢? 
? 08 99 
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nve é é 
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Official Donations 2.6 3.4 v7 
Official and Bank Capita « 21.0 81.6 
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“ e 6 ~ 5 
line T 1 4 
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BANI D he Foreign Assets reported 
} xchange rate howr 
0 s DOLLAR ASSETS REPORTED By US 
ns | for Portuguese yunt, a 
t I _ if i ni iding { Government 
I ir pproximate equal to the US 
ported from Portuguese source 
Monetary Survey \ i he I 
Port Treasu , Me 
I ai it A k eM elar 
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Bank of Portugal: Annual data are compiled from the Bank's end 
} ! eets published in the / tor Monthly data are cor 


Deposit Money Banks BANK AND BANKING H¢ t relerre 








it the data exclude the erseas act tie t the 
Ang he Bar Na nal Ultramarir Annual data for 
M Ba piled from balance sheet n the Nationa 
t I nthly data, which are 
I ‘ ed ite given in th 
} vi 7 | lat r r ' : 
Domi ASSETS are JF'S estimates made frot 
t Boletin SAVIN( BANK The bull 
' ) i he Caix Ger iy 
Life Insurance la referring busir n Portugal of Portuguese 
1950 1951 195 1953 1954 1955 1956 195 
4 8 Q 
I &Y 
' , hence the a , 
‘ \ I t A } er 
t } UNCLASSIFIED 
} I I vt h the see r 
Interest ard Prices: The Rt COUNT RATE of the Bank of Portuga 
I {fy i gible mmercial paper for bank 
I 14 rh sank { rtugal a juote i 
t r Bar I ] 
r r ns with the public Total discour 
, Char hefor 144 were recorded 
J } x 
rOVERNMENT BON YIELD: Averag d perpetual bond 
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ntf I nciude ndu 
I par xi in aritnhme ( 
I I nare veighted Db paid-up 
' “ } r } — 


S 


index based on Lisbon quotations 
juarterly and annual data are averages of monthly data 
January/ March 1938 = 100 


Monthly data are averages of a daily 





Original base 


Prices: The index of prices of Home and Import Goods is weighted 
by the value of sales in 1948 for dome consumption or industrial 
processing It therefore includes imports and goods domestically pro- 
luced for domestic consumption with some double counting of imports 
ind other goods sold for domestic processing. The index has three 





ic 





domestic components. One of these is /FS line 68a with 55 per cent of 
the weight The other two are indexes of the price of reprocessed 
mports; (line 76a and 76b) with 6 and 22 per cent of the weights 
respectivel 


The Cost or LIVING index is weighted accor 


pe nditure for goods and services of a family in Lisbon 





ling to 


International Trade: Exports include re-exports that have previously 
imports; IMPORTS are cif and include direct imports 
for home use plus withdrawals from customs warehouse for home use. 


eared custon a 


The indexes of VOLUME and of PRICEs (series A) are Laspeyres indexes 
with 1950 weight a Why the product of lume and prices indexes 
liffers so greatly with respect to the index of value in the last quarter of 
each year is unexplained 


BALANCE OF PAYMENTS (of Escudo Area): The d 
from the IMF Yearbook 





are summarized 
References to /FS lines indicate 





tatement 











agreement, except occas) ynally for rounding and nversion, with corre- 
sponding data for the Metropolitan area on the page for Portugal in the 
July 1960 issue For capital account entries the agreement is with the 
change in outstanding amounts In Millions of Escudos 
1955 1956 1957 1958 1959 
Goods and Services 702 775 2,400 783 1,254 
METROLI ITA AREA 
Ext fot f 6.64 é 6.09 6.030 
ds in line ) ‘ 9 99 e's 
Imports t a 9 é 49 9 10 
: rr née ; 79! 3 & 9 
Import fr reeas territorie é 89 ; 939 
Freigh r naurance $9 y 1 327 433 
Transportation and insurance (net 2 293 81 4168 392 
stmer n 83 ‘ 8 ‘ 2 
) l 3 1. 1R¢ 64 
VERSEA IF 
Ex t 64 4,064 4,293 4,843 4,62 
Se 4 6¢ 872 > 915 2,552 
es 6¢ 8 8 34 34 
Private Donations 582 879 1,401 1,421 1,638 
Private Capital 614 421 605 10 164 
Official Donations 21 10 
Official and Bank Capital 623 806 175 833 413 
Term ( A A 
i A ICA : IW 
s 4 34 32 
H K ERM CA \ 
EPt ala 
EPI ; . é 
Banh I ‘ x hang 
ime 4 4 82 4 
{ ‘ 
) f gn aasets, net (increase 44 252 5 
Mone gold ne ncrease t ) 
Net Errors and Omissions 108 174 219 185 135 
P 
National Income: See notes to Ireland. The figures are official esti 
ates and are not internationally comparable The Government 
Deficit as reported here is measured by the finance the government re- 
eived é net borrowing (including changes in cash balances and 
aid counterpart funds) and net international transfers received 
} es i 
1952 1953 1954 1955 1956 1957 1958 
A AL I ME ‘ 14 45.8 49 2 
R NA NAL Prot ‘f 48 > ) ) 5 
Ex 5 8 ' 1 11.2 
eof f s 1.4 
i ate ' ’ 6.f 8.4 ‘ 
ate ( ’ R84 409 4 45.9 
Re 8 uf ) 8 
\ I . { 2 ‘ 
SPAIN 
Population: 27.8 million in 1950; 29.8 million in 1959 


Exchange Rates: The establishment of a par value of 60 pesetas per 
‘ 








US dollar and the tion of the exchange system was announced on 
July 18, 1959. From April 1957 to this date, the basic rate was 42.00 
pesetas per US dollar Approximately 30 per cent of exports and 
about 43 per cent of imports were made at the 42.00 rate All other 
export and imports were n ade at effective rate that resulted from a 


tem of premiums and taxe Export premiums ranged from 3 to 10 








pesetas per US dollar and some exports were subject ixes of 6 to 11 
pesetas. About 40 per cent of exports were made at effective rates vary 
ing between 48.00 to 50.00 pesetas per US dollar (basic rate plus premiums 


of 6-8 pesetas). Taxes applied to about 8 per cent of exports 
imports ranged from 25 to 200 per cent of the basic rate but the larger 
part of taxed imports (approximately 42 per cent of total imports) were 
made at an effective rate of 52.77 pesetas per US dollar (basic rate plus 
25 per cent tax and .27 peseta commission). Only about per 
imports were made at preferential rates lower than the 42.00 rate 


For a summary of the exchange system before April 19 ee D 
ber 1957 IFS 


Gold and Foreign Exchange: « BANK OF SPAIN: GOLD: For the per 









covered by IFS data are available for the gold holdings of the Ba 
Spain only ll Spanish official holdings of foreign exchange, and f 
of the official holdings of gold are held by the Spanish Foreign Exchang 


Institute. Data on the holdings of this body are available or 
three dates. Total official holdings at these dates are 
millions of dollars 








1955 195¢ 19 
GoLi 

Bank of Spair 

panish F eign Exchange Ir tute g Q { ts 
FOREIGN EXCHANGE 

Total 224.55 155.3 105.80 

Some indication of the holdings of foreign exchar her d = may 

be gathered from the 4 DOLLAR ASSETS REPORT US re 
deposits and short-term obligations held for Spar iY s ed 








by all banks in the US. However, these data includ 
eover for the dollar accounts of 


banks. « DoLLAR LIABILITIES REPORTED BY US are short-term dollar 


US nationals in Spain 








liabilities of Spain as reported by all banks in the US. The moriae 
mainly short-term official or private borrowing from US bar ind other 
short-term liabilities due to or collectable by US banks “he asset and 
Hability data are drawn « f the records of US bar Since most 
Spanish assets are held whe nart Spain's 
dollar liabilities is recor¢ he ete 
for Spain’s assets than and the r i 
does not measure Spair tr Net IMF fI 

Spain’s qu 100 million dollars) minus IMI r 

he gold subscriy n minus n irawing I Sey : 
July 1959 the figure represer ne ¢g ip 


Monetary Survey: A consolidation of the a ant ‘ | 
Spain and the Deposit Mone ; : 








Deposits and ( r From D y r - 
statistics fort Spain are availat , . 
strictly comparable; the differences however ar : aA 
of Spain’s official foreign assets is held by the Spanish | 
Institute see above The Institute receives fir 
ment, deals in foreign exchange ana t is bot 
ment securities As data on the financir 
avali f ar s nanvges in the pese } r \ Ty 
not yn } y y te reior scot } ngs t 

laims on the Spanist verr ent t ic impos 
tion of the d eat netary effects reig? 
available d the monetary system's ' 
the effects of changes in the countr x 

yuently the Monetary Survey entries for CLAIM NG ERNMI 
FOREIGN ASSETS are mbined int 9 
amount equal to the deposits with S ‘ 
holdings of the Institutions are most n Government S 
amount equal t he n issued bv the G * I 
ber 19 r ncomplete statement ss 1 . 
Banks UNCLASSIFIED ASSETS aré “ : 
Liat es for the ear per i are the ‘ 
comprises Monetary Liabilities of the Bar g 
Sector and Sight Deposits with Cor : \ 

ssued Dv the g ernment is als Y 1 , 
Bar Spalr til November 19 } } 
the nelus y netar eposits th 

E dade UT ‘ etre wit! I ~ Q ‘ 
comprises 1 Dep with ¢ . | 
Welfare S gs Inst r 1 P O S 

Bank of Spain: For the explanatior 
tary Surve above Beginning I 
MENT AND FOREIGNERS include ins t t 

n December 1959) and. beginnir Deore: ; 
tional Wheat Trading Organization 10, .6f 
December 1 8 and June and December 1 
these type f credit are included in ¢ ui nB 4] 
159. theg holdir ore Pr ‘ 
resulting pr W é y 
December 1956 ( MS N HE Pt ‘TE S 
direc ’ jua 10 } n pes ae 

nd Dece her 59 wh } r { 
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International Trade: Beginning Ja ustoms re 
ported in pesetas at the par v le { US de re 
1960 ¢ tor lata were report I arbitrary unit equal 

67 US cent nd are nvert by IFS at this rate 
Both EXPpor 1 IMpor ire ad d, significant 
{ wl ver f ind ) t ler exports in 
Oar espectiv I Beginning 1953, de trade of the 
( Ceuta, and Melilla. For the prior years covered the 
t t I hed by the UN exceed those in JFS because they are 
i I tne trad the Canar Island Ceuta, and Melilla 
EV Po} ' ! } e-expor hat have previously cleared cu 
| IMPORTS ar f and include direct imports for home us« 
I hdraw r istoms warehouse for home use a The indexes 
PRICI B ‘ from the value index 
! | nd the I B), made with 1953 
I I bef 19 ‘ lume Indexes (serie 
\ i EXPORT PRICES and 
IMPORT PRICES (ser ( i are component f the 
} price index. a In the index of export price range 
nd wir r about 70 per cent of the weight while these 
ir fins . bout 25 per cent of the dollar value of 
National Income (| f pesata 
National Income 1954 1955 1956 1957 
17.8 6.4 ‘ 

~ r Ir I I i ind re nter 
SUDAN 

Exchange Rate ! 8716 US a : per Sudanes« 

, rar r gy betw ink nd with the 
x Du g and se ng ra 1 O.974 ar 
f ' ' 4 th eT ransactior 
I x lvil na ng rate i UY nd 
‘ Ra 1oted | he authorize 
Londor 
I he § é currer or April 8, 19 
! A he I ptian pound The par value 
I I | I n September 19, 1949 the same a 
he § ' \ xchange rate r the Egyptian pound 
‘ \ \ intr n ¢ n Eg p 
Gold and Foreign Exchange It i n th n are the equiva 
} j } j ir ls he x 
s I at bs it r l Bank 1 » ldatr dec irre tne 
| ff x rna rve ee | ( { e¢ I 
( . Boat I before 19 represer Sudanese 
I B I rren¢ ilating in the 
1 t irs for British ns! 
I ita repor n the page, Officia 
i M f » neld toreigr ir unting 
( { i it the er f 1954 through 1959 
ver IMF I Nis S millior .r nereased 
O t , IMF } ng Sudanes« 
t t is ne irawings t mudan and ne 
MI { ‘ The .4 nd ir figure showr 
r} IMI ntries represer f iret mad 
IMI ne ! Sudan ma iraw 
Monetary Survey: A ! n of the a int f the Bank 
t I V6 } f the Sudan ¢ rer Board and 
| I Khar eer the nex n) ar 
( B { he Sudar gether with the Foreigr 
\ } | r r I Ort Saving Dep Before he 
( mn 1057 here w r Sudan 
| ptian and Br } ' reula . 
} herefore include ff mat 
f } h ear 1958 he extent th 
itior he counterpart being added 
} 4 Sir hese ¢ ' unr bye er 
M | gn Ass« before 19 ild t 
} ) vell be exaggerated 
} Central G Pnmer I 
‘ ) I i mer ir ne | 
I fT } put 1 i ( G 
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FOREIGN ASSETS (Net) include the assets of the Treasury in line 37 
CLAIMS ON GOVERNMENT include a Commercial Bank Claim on Official 
Entities in December 1958 through May 1959 in respect of a 2.92 million 
pound loan to the Gezira Cotton Board, which is among unclassified 
assets in the Commercial Banks section; through January 1960, they 
represent the counterpart of Post Office Savings Deposits. They exclude 
the Bank of Sudan’s holdings of (nontransferable) Sudanese treasury 
bills, which in the hands of the Currency Board had been regarded as an 
intra-Monetary System item (see note to Claims on Central Government 
in the next section below Assets = Liabilities is the sum of the corre- 
ponding items in the sections below, plus Treasury Foreign Assets and 
Post Office Savings Deposits, less (a) Commercial Banks’ Cash, (b 
Claims on Commercial Banks by the Bank of Sudan or National Bank 
of Egypt, Khartoum, (c) all banks’ Foreign Liabilities and (d) the Bank 
of Sudan’s (formerly the Currency Board’s) holding of Sudanese treasury 
bill 








MONEY consists of Private Sector holdings of Currency and of Demand 
Deposits with all banks. ! See comments above on the unreliability of 
the CURRENCY component before 1957. QUASI-MONEY comprises the 
Time and Savings Deposits of the Private Sector with all banks and with 
the Post Office. Includedin « GOVERNMENT DEPOSITS, as 1s TREASURY 
FOREIGN ASSETS COUNTERPART, is an amount equal to the Treasury’s 
Foreign Assets in line 37 { less the Bank of Sudan’s (formerly the Cur- 
rency Board’s) holding of Sudanese treasury bills: see note to Claims on 
Central Government in the next section 


Monetary Authorities: The BANK OF SUDAN, established in December 
1959, started operations on February 22, 1960, taking over the assets and 
liabilitie yf the Sudan Currency Bodrd and the National Bank of 
Egypt, Khartoum, and all the foreign assets of the Treasury apart from 
the Sudan Special Account and the claim in respect of the shipment of 
Egyptian coins, referred to below 4s Data through January 1960 are a 
consolidation of the accounts of the Board and the National Bank. The 
former was established in 1956; replacement of Egyptian notes took 
place between April and October 1957, and of foreign coins between 
October 1957 and April 1958. Under the financial agreement with 
Egypt in 1957 the Sudan received 20 million pounds sterling worth of 
ecurities as part settlement for Egyptian currency to be repatriated 
The Sudan Special Account was set up in Cairo to which Egypt credited 
tk of Egyptian currency repatriated over the 20 million pounds, 
plus the liabilities of the National Bank of Egypt, Cairo, to its Sudanese 
branches, less Sudanese indebtedness to Egypt. The Government 
transferred to the Currency Board only a part the sterling securities 

i the difference was made up in Sudanese treasury bills. The National 

ypt, Khartoum, acted as the Board’s currency agent and 
ther central banking functions in the Sudan 


e excess 





ant 


Bank 





performed 


The bulk of FOREIGN ASSETS have from 1957 comprised British 





Government securities and sterling also included, however, 
ire payments agreement balances with Egypt and certain other assets 
From February 1960 the series includes foreign assets taken over by 


the Bank of Sudan from the Treasury ee note to Related Data below 

1 Before and during the currency exchange the data include estimates 
f the Egyptian notes and British coins circulating in the Sudan or held 
by banks there. CLAIMS ON CENTRAL GOVERNMENT are Sudanese 
treasury bills, which the Bank of Sudan t K ver from the Board As 
explained above, in the Board’s hands these constituted in effect a Board 
la Treasury's Foreign Assets, which was transformed in 
Government Deposits at the Bank 





February 1960 into a claim again 


thus in consolidation for the Monetary Survey this claim is eliminated 
Asset Liabilities is the Bank of Sudan balance sheet total from Febru- 
. 960: before that it the sum of the balance sheet totals of the Board 


ind National Bank and, through April 1958, the amount foreign cur- 





rency circul ng in the Sudan, less the ( ncy Board's balance with 
he National Bank of Egypt, Khartoum, and the Bank’s currency hold- 
ng and interbranch accounts. TIME AND SAVINGS Deposits of Central 
ind Local Government include n 1955, and possibly also in earlier 


of Official Entities with the 





years, small depo account b 


National Bank 


TREASURY FOREIGN ASSETS are the Sudan Special 
Account mentioned above and an amount of 1.05 millon pounds repre- 


on Egypt since December 1958 in respect of Egyptian 





enting a clain 





in hipped but not yet credited to the Sudan Other foreign 
ussets of the Treasury were transferred to the Bank of Sudan in February 
160; these were mainly in sterling and comprised cash balances with 


banks abroad, and British treasury bills and other government securities 
neluding 1.78 million pounds of securities 


‘57 throug! June 1958 


trom 


blocked 


Commercial Banks are the six banks that operate in the 





1950. increasing to four by 1955, and 1056 . 
reign bank FOREIGN ASSETS include, in additior 

ireement a ints and claims or rresponder 
liscounted t n foreign currencis Assets = Lial e sum ol 
ilance shee ta le nterbranch accoun ind with other 

Sudanese mmercial bank Lines 406 and 46 be 1ary 1960 

relate Cast 1 ind Cre fr he Na I i Egypt, 

Kha I! 
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Prices: The index of WHOLESALE PRICES refers to a 
distinction between exports, imports, and goods produced 


The index of Cost or LIVING is weighted by the 1950 fan 
Sudanese families in the low income gr ; 
adjusted for seasonal variations. The trend : 
is greatly different from that of the cost of living on a 1 
weight for cotton the former 











International Trade: EXPORTS include those re-expor 
previously cleared customs as imports. IMPORTS ar 
include direct imports for home use plus withdraw 
warehouses. They are adjusted in JFS to exclude 
gold. Ex 5 i 
adjusted in JFS as follows 








1953 are reported fas in 





1950 1951 i9 





The indexes of trade are derived fron 
Indexes for the d 1950-1952 refer to fa les Ta 
IFS adjusted values and hence the index of Volu 
omitted for this period. The PRICE INDEXES are Laspe 
weights; before 1953 the data are Fisher indexes with n 
The VOLUME INDEXES are computed by d 
total value index. «4 The indexes of volume for 1958 ar 
indexes are ]FS estimates. The price of Cotton refer 


of the type Sakel 








BALANCE OF PAYMENTS: Data summarize the IMF Ye 
The data are expressed in Sudane se pounds, altnougn tr 
April 1957, when replaced the | 

References IFS lines ind 


for conversion, with corresponding dat 


not introduced unt 
as the t 


except occas! 





ions ~UIrTrenc. 
ional currence 





for the Sudan in the June 1960 issue For capital account 


agreement is with the change in outstanding ar ints 


Sudanese, Pounds 
Goods and Services 19.0 23.1 


As in line 


Imports, fot 42 





ansp 
Investment 


Other (net 

Private Donations ‘ 6 
Private Capital 
Official Donations 
Official and Bank Capita! 16.8 2 6 


LONG-TERM CAPITA 

Liabilities s 
Assets 

SHORT-TERM CAPITA 

Net IMF positior neé 

Other habilities 

Payments agreements ass« ncrease 

Other foreign assets (increase 


Monetary gold (increase 
Net Errors and Omissions 4 


Preliminary ! 56, the figures repre 


and banking data Payments agreemer assets are 


SWEDEN Continued from Country Pag: 


The Bank of Sweden: FOREIGN ASSETS are net of ar 


foreign banks and bankers starting with 1951 The amount 


this account at the end of 1950 was 13 million kror 
GOVERNMENT cannot be directly reconciled with the | 


the Bank of Sweden nor with the summary in the Ban} iy 


as both the balance sheet and the summary analytical tat 
Bank’s assets according to whether they 
A supplementary table in the Annua 
security | 


ties he 








dings into government and other securiti« The 


been classified as Claims on the Private Sector 


Savings Banks data througl 


Deposit Money Banks: 


accounts of All Savings Banks. Beginning in 1958 data are /F 





based on the accounts of 84 large savings c 
parable with the preceding data. The Bank of Sweden rep 


banks accounted for per cent of the total dep 





following tables analyze the accounts of the Post OFt 
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1 VoLUME XIII, NUMBER 8, AUGUST 1960 
the debt figures therefore include government debt to the social security 
fund lhe borrowing and debt figures do not include notes held by the 
IMF and IBRD. «1 The Dest data (line 83) are available currently by 
19 juarters and months as follows (in billions of kronor 
1958 1959 1960 
l 9 792 Jar 21.61 
| I! ‘ Fet me 
1! 5 Ma 
8 IV Ay 1 { 
May 20,048 
rey I een Net Borrowing figures and corresponding change 
he Det 1 m tl nelusion in the debt figures of various non 
h iten t n 19 3, a debt write-off of 285 million kronor t« 
he War Assurance Office Beginning in fiscal year 1949/50, the figure 
i debt in US i 106 million kronor 
National Income: See notes to Ireland 
BALANCE OF PAYMENTS: The data are summarized from the IMF 
Ye itement. References to /FS lines indicate agreement, except 
) r rounding and nver n, with corresponding data on the 
I r Sweder n tr ne 1960 issue For capital account entries 
he agreement with the change in outstanding amounts. (Jn Millions 
edish Kronor 
1955 1956 1957 1958 1959 
Goods and Services 386 117 39 233 2 
} R OG 108 l 62 l x 1,4 
é é 48 449 
44 ‘ 
} 
4 : 
Private Donations ‘1 41 56 38 
Private Capita 0) 4s 4 15 18 
Official Donation 10 
Official and Bank Capita 61 83 114 15 120 
' 
. “ 
: +) 
} ‘ ( 
44 ‘ 
Net Errors and Omissions 158 4x9 15 438 140 
‘ I i 4 1 
| hod | - 
s ace 
UNION OF SOUTH AFRICA Continued from Country Pages 
t sé CLAIM N GOVERNMENT and PRIVATE SECTOR 
al ul ft 4 red inted with the Reserve 
' Bar \ e3 he balance sheet total plus 
} the a f DeEPOS f the PRIVATE SECTOR 
I k { g . ID ) 
PRICE Commercial Banks: These number nine, the tw irge f which have 
i r } r } ; | ' y ndu ’ er 1 banking bu ne 
} } r re piled fror ate 
i B la ind rDilitie | Danks 
\ < “W Africa and the Protectorate 
f wh h are ar ng th ¢ 
oan | juarter FOREIGN ASSETS art 
al r ind the holding f gold 
es | ( M ( NMEN PRIVATE SECTOR include Treasury and 
| t h the Reser Bank ee above Asset 
. te he at oh al f 
e ( B t ance jue t her Sout}! 
\ ! 6 n pounds at the end of 1959 
ig yk I REIGNEH t / land J4é ire t n @ elgT 
| ‘ vi eparate data are ivailable 
' eM arv Survey for interver 
ft I nanyge r | end of the pre u 
, , ind banks are reported a 
( i I } I lk CRE FROM RESERVE BANK he 
} nh nd he advances } he 
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Related Financial Institutions comprise Permanent Building Societies 
numbering 28 in December 1958), People’s (2) and Loan (2) Banks, and 
Deposit-Receiving Institutions (44 The relative sizes of these insti- 
tutions may be measured by the size of their Time and Savings Deposits 
in millions of pounds, at end-years, or, for building societies through 





1957, March following 

1952 1953 1954 1956 1957 1958 1959 
Total 184 209 237 255 280 310 336 
Building Societies 156 178 204 219 237 256 264 278 
People’s & Loan Bank 3 3 3 3 ; ‘ ‘ 
Deposit-Receiving Institution 25 28 29 33 40 51 68 
In IFS, data on People’s and Loan Banks (available quarterly) and on 


Deposit-Receiving Institutions (available half-yearly) are assumed for 
intermediate periods to have remained constant since the last available 
date « The Building Societies component of annual data through 1957 
relates to the end of March in the following year; the JFS data for subse- 
quent periods are consistent in respect of dates but less detailed. 


4s CASH consists of currency, and deposits with banks and NFC. 
Deposits held by Building Societies with municipalities, which the 
societies look on as the equivalent of cash, are included in CLAIMS ON 
LOcAL GOVERNMENTS. Other balances with nonbank financial institu- 
tions are among CLAIMS ON PRIVATE SECTOR, the main component of 
which, however, is mortgage loans by Building Societies (see data below 
TIME AND SAVINGS DEPosITs include accrued interest and an insignificant 
amount of demand deposits. In practice Building Societies’ savings 
deposits (see data below) are repayable on demand. 


BUILDING 
hown, thr 


SOCIETIF 
vugh 19 


n millions of pounds; at 


end of March following calendar years 
end of December thereafter 


1952 


1953 1954 1955 1956 1957 1958 1959 

M ar 249.2 277.6 317.8 3 8 382 419.1 444.1 469.3 

. 19.6 63.0 14.2 79.0 . ; 93.5 94 98.2 
f accrued interest 





in practice) repayable on very short 
shown separately from the remainder of the Capital 
of the Societies and other Institutions 


BUILDING SOCIETIES’ SHARES aré 
notice and 
Account 


are 


Life Insurance: Data referring to South African and foreign business 
f South African companies and South African business of foreign 








com- 
panies are as follows (millions of pounds 
1950 1951 1952 1953 1954 1955 1956 1957 1958 
Receipts & Payments Within Period 
PREMIUM RECEIPTS 26.€ 29.2 44 .( 37 . € 42.5 47.3 51.6 56.7 61.9 
INVESTMENT INCOME 
BENEFIT PAYMENTS 4 ’ ’ 10.4 1 » 12.9 
Increase j {ase t 16.3 4.9 ; 2 8 0.8 32.6 34.1 
End of Period 
T 4 ane 19¢ 212.0 228.3 2 3 280 309.8 340.1 372.7 406.8 
CASH 4 { ‘ 2 6 5.6 7.7 6.6 
FORE A SSE 1é ) ( ’ 2 24.2 29.1 29.0 
AIMS GOVERNMENT 40 28 0 26 27.0 28.3 30.2 28.8 32.3 
( AIM ~ Loca. ( ' é 40 ( 4 8 64.0 69.7 7 89.8 101.8 
( AIMS PR ATE SECTOR 3 ; a 43.0 16 2 18 195.3 212.4 
{ which: P ans 4 ry 18 70 6 4 .¢ 27.0 29.9 
REAL Estate ’ ’ 12.8 zx FF 9.9 22.0 24 
BENEFIT include payments by South African companies only. The 
FOREIGN ASSETS entries include holdings of foreign government bonds 
nly; other ulm n foreigners are not distinguishable from domestic 
assets ol the same category 


Interest, Prices, Production 
Reserve Bank al paper for C 
The volume of discounts is ordinarily small 

t recorded in the June 1958 issue 


DISCOUNT 


ymmerci 


RATE the at which the 
ommercial Banks. 
Changes before 1950 were 


Subsequent changes in the rate 


rate 


unt 





dise eligible c« 


in per cent per annum) and dates of establishment were 

Mar 27, 19 ‘ Sept 29, 19 ‘ Jan 5, 1959 4.0 
The TREASURY BILL RATE is the we ighted average of discount rates on 
i1-day bills allotted at the weekly tenders instituted in June 1958. 


Earlier rates are tap rates on 3-month bills (I on 6-month bills before 
June 19 Demand Deposits with the National Finance Corporation 
pay a rate just under the Treasury bill rate Hence the NFC DEposIT 
RATE takes the place in part of the Treasury bill rat For changes in 
the rates before June 1958, see FS for January and August 1958 


BOND YIELD 
per cent Gi 


ndication 


GOVERNMENT 
rate {4 


The Yield to maturity (averages of daily 
ernment Bonds of 1954, maturing 1974, is 
l of the long-term domestic rate of interest. 
Be data are for 3 per cent bonds of 1960/70. SHARE PRICES 
n Johannesburg and Capetown; weekly for Industrial Share Prices and 
daily for Gold Mining. Quarterly and annual data are averages of the 
monthly data. The index of industrial share prices is weighted by the 
iverage value in the period 1938 45 of the share capital of the 

mpanies included. The index of gold mining share prices is weighted 
by the value of shares outstanding. The f gold mining shares 


index of 
to established producing firms. An index of veloping and 
recently devel available 


ted as an 


fore 1955 


market 





j 
ade 





ped firms is also 


Prices: The price index of Home and Import Goods includes mainly 
raw and semipro¢ essed goods whose price movement tends to be greater 
than that manufactured goods. Home goods constitute about two 
thirds and import goods one third of the weight. The weight system is 
id, 1922/24. The Employment figures refer to workers of 
all races in mining 





ferring 
rete ng 



































| ‘ \ STATISTI \ 
The Cost or LIVING index ghted accordir 955 ex { . Re 
ture for goods and services of ypean families in nine f ’ k 
areas } t r 
' = Bar 
Before November 1958 the index is weighte« } he 936 expe ‘ 6 aur 
of Europear lan € n nine urban areas W nu C ’ 
225 to 450 pounds The index includes dirs AX@S ar fe . MA cana 
International Trade: For /F'S, export 
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va I South A an} National Incomes , 
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in the cu area is especial n figur ‘ ao 
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vould be 2¢€ n yn pounds a ¢ rT G I f the ¢ t 
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vy of TREASURY BILL RATE: Unweighted r tender rate on new 3 month 


1 average 
asion of ! ied within the period MEDIUM-TERM GOVERNMENT BOND 


1 : ar full taxable government bonds, com- 
ess the piled by Moody Investor Service Adjusted for accrued interest 
erves, LONG-TERM GOVERNMENT BOND YIELD: Unweighted averages of yields 





Bank first call or maturity of all bonds callable or maturing in 12 years or 

erve more Before 1952, of all bonds callable or maturing in 15 years or more 
t form Adjusted for accrued interest. SHARE PRICES: Weighted aggregative 
nd the ndex witt riginal base 1941-43 = 100 Based on quotations in New 
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BALANCE OF PAYMENTS: The data are summarized from the IMF 
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INTERNATIONAL MONETARY FUND 


ELEVENTH ANNUAL REPORT ON EXCHANGE RESTRICTIONS 


The first part of this Report reviews briefly the substantial progress made in reducing or eliminating 
exchange restrictions and the beneficial effects of the widening scope of currency convertibility that have 
been felt in many areas. The evolution toward freer, more orderly, and less discriminatory trade and pay- 
ments has been strongly supported by a high level of economic activity, expanding international trade, and 
the general maintenance of monetary stability. In a number of countries, whatever restrictions on current 
payments remain have dwindled to insignificance. This general improvement makes it possible to visualize 
in practical terms, for many of the Fund’s members, the establishment of the multilateral system of current 
payments, with the absence of foreign exchange restrictions, that was foreseen in Article I of the Fund’s 
Articles of Agreement. 


The Report points out that experience shows that external convertibility, which many countries 
introduced at the end of 1958, has worked well and has assisted the movement toward greater 
freedom and less discrimination in trade and payments. However, discrimination, including that arising 
from bilateralism, continues to play an important part in the import policies of many countries, and the 
Fund is continuing its efforts with its members to achieve the elimination of discrimination maintained 
for balance of payments reasons or practiced through the exchange system. Other developments that are 
reviewed include the progress made in eliminating or reducing the use of multiple currency practices; the 
decline in the number of bilateral payments arrangements with both Fund member countries and others; 
regional agreements; the use of advance deposits as a prerequisite for importing; and the liberalization 
in a number of countries of payments of a capital nature. 


Details by countries of the present situation and recent changes are given in the second part of the 
Report. The exchange systems of all Fund members and of six nonmember countries are described: the 
basic exchange rates, the nature of the exchange system, the authorities that administer the controls, the 
arrangements that apply to settlements with other countries, the operation of the accounts of nonresidents, 
and the requirements affecting settlements for imports, exports, invisibles, and capital transactions. 
Where the exchange rate system is not uniform, a table of exchange rates is provided. Each survey con- 
cludes with a chronological listing of the more significant changes in exchange practices that took place 
during 1959 and in early 1960. 


The Report is available without charge. Address requests to 
The Secretary 


INTERNATIONAL MONETARY FUND 
19th and H Streets, N.W. Washington 25, D. C. 














